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FINANCIAL HIGHLIGHTS

For the year ended/
As at 30 June
O0Oed300 0000
060300
2025 2024 Increase/(decrease)
20250 20240 gomooo
(1) Operating results (HK$'000) (1) DooOoooOoO
(a) Revenue (@) OO 726,949 748,489 (21,540) (2.9%)
(b) EBITDA (note a) (by DOOOOOOO
goooooad
OJO0o00O0dad 87,025 84,776 2,249 2.7%
Add back: gog
(i) Impairment of goodwill () 000000
and intangible assets ooog 7,553 9,854 (2,301) (23.4%)
(ii) Impairment loss of (i) JOoOoOoOoO
investments in associates ooooo 300 600 (300) (50.0%)
(iii) Provision for impairment (i) 000000
of amounts due from Oo0ooo0o
associates ad - 1,127 (1,127) (100.0%)
Deduct: ooo
(iv) one-off gain from profit (ivy ODoOoOoooo
guarantee oooooo - (18,000) 18,000 100.0%
(c) Adjusted EBITDA (note b) (c) ODODODOODOOOO
goooooooo
00000dbOo 94,878 78,357 16,521 21.1%
(d) Profit before tax d OOO0OOO 40,499 40,624 (125) (0.3%)
(e) Profit for the year (e) OOGOO 31,916 35,217 (3,301) (9.4%)
(f)  Profit attributable to: (f) DoOoOooooo
Owners of the Company gooooo 31,440 40,643 (9,203) (22.6%)
Non-controlling interests ooooo 476 (5,426) N/AD OO N/AODOD
31,916 35,217
(2) Per share data (HK cents) 2) OOoODODODOOOO
(@) Earnings per share — basic (@ DOOOOOO 3.98 5.08 (1.1) (21.7%)
(b) Earnings per share - diluted (by DOOOOODO 3.98 5.08 (1.1) (21.7%)
(c) Dividends per share (¢ OOGOGQg
— Proposed final ooooo 1.90 2.00 (0.1) (5.0%)
— Paid interim oo0oono 1.40 1.30 0.1 7.7%
Total 0o 3.30 3.30 0.0 0.0%
Note a: EBITDA represented profit for the year before interest income, finance O 0al O000000000000O0O0O0O0DOO0O
cost, income tax expense and depreciation (excluded depreciation of oooooooooooooooooon
right-of-use assets) and amortisation. Joooooooooooooooooo
ooo
Note b:  EBITDA adjusted by non-recurring one-off impairment of goodwill and O0ObO0 ODOOOOOODODODODODODODOOOOO

investments and gain from profit guarantee.
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FINANCIAL HIGHLIGHTS

0000
For the year ended/
As at 30 June
OO0ed300 00 00O
O e300
2025 2024 Increase/(decrease)
20250 20240 gomooo
(3) Key ratios (%) 3) 0000 (%)
(@) EBITDA/Revenue (@) DODOOOOOO
goooood
goooad 12.0% 11.3% +0.7% points O 0 0
(b) Adjusted EBITDA/Revenue (b DOOODOOOO
ooooooooad
gooooo 13.1% 10.5% +2.6% points 0 O O
(c) Net profit margin (c) OGOO 4.4% 4.7% -0.3% points O O O
(d) Return on shareholders’ funds (d Doooooo 4.2% 5.6% -1.4% points 0 0O O
(4) Financial Position (HK$'000) 4 0DOO0OOODOOOO
(a) Total assets (@ OO0 1,095,325 1,106,823 (11,498) (1.0%)
(b) Cash, bank balances and (b) DOODODOOOO
deposits oad 302,836 256,139 46,697 18.2%
(c) Net current assets (¢ DOOODOO 267,681 218,719 48,962 22.4%
(d) Shareholders’ funds (d 0000 742,632 725,942 16,690 2.3%
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CHAIRMAN'’S STATEMENT
ERERERE

To Our Shareholders and Partners,

This year marks two profoundly significant milestones for UMP
Healthcare Holdings Limited: our 35th anniversary of founding and
the 10th anniversary of our listing on the Main Board of The Stock
Exchange of Hong Kong (Stock Code: 0722). As we reflect on our
journey, we are filled with immense pride and gratitude for the trust
and support of our shareholders, the dedication of our exceptional
team, and the enduring partnerships we have cultivated across Hong

Kong, Macau, and Chinese Mainland.

The financial year 2025 has been a period of celebration, strategic
evolution, and resilient growth. Against a backdrop of shifting
economic landscapes and increasing public focus on healthcare
resilience, our performance demonstrates the strength and
adaptability of our integrated healthcare services model — one that is

increasingly prioritizing preventive medicine.

Celebrating a Legacy of Trust, Innovation, and Purpose

From our humble beginnings in 1990, UMP was founded on a
simple yet powerful vision: to enhance the quality and accessibility
of healthcare services. Over the past 35 years, we have grown from
a small clinical medical center into a leading integrated healthcare
services provider. Our listing a decade ago marked a pivotal
moment, enabling us to accelerate expansion, invest in technology,

and solidify our reputation for excellence.

This dual anniversary is not merely a retrospective look at past
achievements; it is a reaffirmation of our mission and values —
clinical professional, ethical medical practice, and a patient-centric
approach — now strengthened by our commitment to proactive,
preventive care.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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CHAIRMAN'’S STATEMENT
ERERERE

Business Review: A Resilient and Evolving Model oooooooooooooooo
Our integrated “one-stop” healthcare ecosystem — encompassing OO00O00000C0OO0O0OOOOOOOO
Corporate Solutions, Medical Centers, and Diagnostic Imaging - 0000000000000 O00O00OOO
continues to demonstrate its strategic value: ooooooooo

J Corporate Solutions & Managed Care Services remain the e OooooooooooOooooo

cornerstone of our business. We are a trusted partner to
corporations and insurers, managing employee health with
data-driven, cost-effective solutions that enhance retention

and foster new partnerships.

. Medical Centers across our network serve as critical access
points for quality primary and specialist care. This year, we
enhanced service offerings and patient experience through
technology, achieving strong footfall and utilization rates that

reflect community trust.

. Diagnostic & Imaging Services, the foundation of our
heritage, continue to set the standard for accuracy and
efficiency. Strategic investments in advanced imaging
technologies ensure we remain at the forefront of diagnostic

medicine.
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This ecosystem creates a virtuous cycle: corporate clients drive
volume to our centers and diagnostics, while our clinical excellence
enhances the value of our corporate offerings — the unique UMP

I B B |

advantage.
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CHAIRMAN'’S STATEMENT
Oooong

Strategic Direction: Building the Future of Care
As we look ahead, we are energized to write the next chapter of the
UMP story, guided by four strategic pillars:

. Regional Expansion: We are proud to announce the
establishment of a new community medical healthcare center
in Guangdong Province- a key step in our Greater Bay
Area strategy. This marks the beginning of broader regional
development, replicating our successful model in new
markets. We will also continue to look for suitable medical
partners and investment opportunities in other provinces and
cities in Chinese Mainland to promote the Group's expansion
strategy.

. Digital Transformation: Our investment in smart clinic
systems, telemedicine, Al-assisted diagnostics, and digital
health platforms positions us to deliver scalable, personalized
care. These tools enhance operational efficiency and support

early detection and proactive health management.

. Preventive Medicine & Service Diversification: Comply
with Hong Kong Government’s medical policy, we are
deepening our focus on preventive services, including health
screenings, wellness initiatives, and lifestyle interventions. By
collaborating with insurers, corporations, and governments,
on the one hand, we aim to promote health literacy and
empower individuals to stay healthy — not just get better;
on the other hand, we strengthen our revenue stream by
providing affordable, high-quality healthcare services to
attract more patients to our network.

. Talent Development: Our people are our greatest asset. We
continue to invest in attracting, training, and retaining top
medical and administrative talent to uphold our standards of

excellence.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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CHAIRMAN'’S STATEMENT

Acknowledgment

On behalf of the Board, | extend my heartfelt appreciation to
our management team, healthcare professionals, partners, and
shareholders. Your unwavering support and dedication have enabled

us to grow, innovate, and now, redefine the future of care.

As we celebrate 35 years of service and a decade as a listed
company, we are more confident than ever in UMP’s future.
Together, we are building a healthcare system that is not only
reactive but proactive— one that nurtures wellness communities.

Thank you for your enduring support.

Sincerely,

SUN Yiu Kwong
Chairman

Hong Kong
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CO-CEOs’ REPORT
Ooooooon

Joint Statement of the Co-Chief Executive Officers
Dear Shareholders,

This milestone year — marking 35 years since the founding of UMP
Healthcare Holdings Limited and a decade since our listing on the
Hong Kong Stock Exchange Main Board— powerfully demonstrates
our enduring mission, strategic evolution, and unwavering
commitment to redefining healthcare. As Co-Chief Executive
Officers, we are honored to lead UMP into its next chapter, building
upon a legacy of clinical excellence, operational resilience, and
purpose-driven innovation.

Performance Highlights

UMP Healthcare demonstrated resilience and strategic discipline
during the financial year ended June 30, 2025, navigating a
challenging macroeconomic environment to deliver solid results.
While total revenue declined by 2.9% vyear-on-year to HK$726.9
million, our corporate healthcare solutions continued to grow,
now serving over 1.3 million end users across more than 1,000
service points in Hong Kong, Macau, and Chinese Mainland. Profits
attributable to shareholders fell to HK$31.44 million, reflecting
deliberate investments in people, infrastructure, and technology that

will drive long-term value and elevate care quality.

Despite revenue pressure, we preserved our gross profit margin
through rigorous cost control, achieving notable savings in rental
and staffing expenses. The slight dip in operating profit was due to
a one-off HK$18 million gain in FY2024; excluding this, our core
operating performance remained stable, underscoring effective
execution amid market normalization. The solid results for the 2025
financial year are a direct outcome of this collaborative leadership
model and the dedication of our entire UMP team. We are pleased
to present this review of our key achievements and strategic
priorities.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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In FY2025, although the Hong Kong economy remained in a
state of uncertainty, our corporate healthcare solutions business
in Hong Kong and Macau leveraged its defensive and offensive
capabilities to mitigate economic instability. Citizens, patients, and
customer channels increased their use of healthcare plans offered
by insurance companies and corporations. This increased usage of
certain solutions, driving revenue and profit from related solutions
and stimulating revenue from related clinical medical services.
Although the economic impact of the environment has impacted
the number of employees in corporations, which has affected the
performance of certain corporate healthcare solutions products, the
complementary characteristics of different corporate solutions have
resulted in continued growth in revenue and profit from related
corporate healthcare solutions in this fiscal year.

In response to Hong Kong’s changing economic environment,
corporations are becoming sensitive to operating costs, yet they
also seek to attract capable and useful employees. Therefore, in
addition to salary, they are willing to invest in medical benefits
to attract qualified employees. UMP continues to provide and
support insurance companies and corporations with personalized
and accurate healthcare solutions, ultimately achieving low costs
and high efficiency healthcare solutions. During the FY2025,
we continued to strengthen our third-party administration (TPA)
services, expanding beyond our other strategic business partners,
hopes to provide a more comprehensive and integrated healthcare
service, thereby establishing a more one-stop and operationally
quality efficient medical eco-system.

gzo2s50000oo0oobooobooboon
gooboboooooobooogoboo
goboobooobooboobooboobo
gbooboooooobooboboobg
goboboobooboooboobobooo
gobobobooooobooooboo
goooboooooboboooboo
gbooooboooooobooogoboo
gbooooobooooobooooboo
gooobooooobooooboo
gobooboobooobobooobobooo
goboooooobooooo

Ooooooooood

gbooobooboobooobooboboon
gooobooobobbooboooooonn
gboobooobooboobooooooooboon
goooooboobooobooobooboboon
gboboobobooobooobooboon
gbobooboobooboooboboobon
gooooooboboobboobogboo
gao02s000ooooooobooobonon
gboobobooooobooooboboon
gobooobooboooboooobobooon
gboobooboobooobooobooboon
ooboooooon

202500 | DOOOOOODOO

11



12

CO-CEOs’ REPORT
goooooon

To maintain our leading position in the market, we are constantly
optimizing and improving our corporate healthcare solutions
products in order to meet the needs of various industries and
companies. Taking into account the change of the economic
environment, we tailor-made our corporate healthcare plans to
enrich the employee benefits and balanced the cost budgets of
related companies. We communicated with our customers closely
to understand their needs and build a strong and stable customer
base. This also enables the sustainable development of our corporate
healthcare plan field while ensuring that our customers can receive
high-quality services.

Dr. Michael Sun, Vice Chairman & Co-CEO, on Clinical Excellence
and Technological Advancement:

“Our 35th anniversary is a moment to honor the clinical foundation
laid by Dr. YK Sun, and our founding team. This legacy of medical
excellence is the bedrock upon which we continue to build.

This year, our Diagnostic and Imaging business has been one of
our primary engine of growth. We expanded our network and
capabilities, integrating advanced imaging modalities and Al-assisted
diagnostic tools to enhance accuracy and patient experience. These
investments aren't just technological upgrades, they are fundamental
to improving outcomes and strengthening our leadership in
diagnostic medicine.

I am proud of our team’s commitment to clinical innovation.
Looking ahead, my focus remains on ensuring that UMP continues to
set the clinical standard. We will aggressively pursue technological
advancement across all service lines from medical centers to
corporate health screenings ensuring every patient interaction is
supported by the best that modern medicine can offer.”

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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Ms. Jacquen Kwok, Executive Director & Co-CEO
Strategic Growth and Integrated Solutions:

“Having been with UMP for over three decades, I've had the
privilege of growing alongside the Company, guided by the visionary
leadership of Dr. YK Sun. This journey has instilled in me a deep

understanding of our integrated model and its immense potential.

My focus this year has been on leveraging our unique “one-stop”
ecosystem to drive sustainable expansion and deepen client
relationships. Our Corporate Solutions and Managed Care division
remains the robust core of our business. By harnessing data analytics
and customizing health solutions, we’ve delivered significant value
to our corporate and insurance partners, reinforcing trust and driving
high retention rates.

We also launched a new corporate identity and rolled out our
new Clinic Management System (CMS), achieving a fully paperless
workflow across outpatient centers. Alongside our Electronic
Pre-Approval (EPA) platform, we now offer seamless integration
across outpatient, inpatient, and claims administration, transforming
the experience for patients, insurers, and corporate clients alike.

Looking ahead, we are actively exploring strategic partnerships and
M&A opportunities across the Greater Bay Area and other areas in
Chinese Mainland. Our recent establishment of a new TPA office
and Hong Kong-invested health station in Foshan marks a significant
step in expanding our regional footprint and service capabilities.”
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CO-CEOs’ REPORT
goooooon

A Unified Vision for the Future gcoooooo

While our responsibilities are distinct, our vision is completely 0000000000000 00O0O0OO
aligned. The partnership between deep clinical expertise and 0000000000000 O0O0DOOOO
strategic business development is the formula for UMP’s continued 0000000000000 00O0O0OO

success. Together, we are committed to: goooooo

J Deepening Integration: Creating a seamless, patient-centric o O0o0ooooooooooooo
journey across all service lines. o0o0oooooooooo

. Investing in Our People: Cultivating the next generation of e oooooooooooooooo
clinical and managerial leaders. ooo

. Embracing Innovation: Evolving our service models to meet e O0oooooooooooooo
the changing needs of the market. ooooooooooood

. Expanding Regionally: Strengthening our footprint and impact e oooooooooooooooo
across the Greater Bay Area and beyond. o0oOoooooooooo

On behalf of the Board and management team, we extend our 000000000000 OO0OOOOO
deepest gratitude to our Chairman, Dr. YK Sun, for his visionary OO00O00O00O0O0O0OOO0OOOOOOO
leadership, and to every member of the UMP family for your 0000000000000 0OO0OCOOO
dedication and professionalism. Most importantly, we thank you OO0O00000O0O0O0O0O0O0OOOOOOO
our shareholders, partners, and clients for your continued trustand OO0 O000O000O0O0O0OO0OOOOOO
support. gobooobooooooboo

Together, we are building a healthcare system that is not only O0O0OO0O0OO0OO0OOO0OOOOOOOOO
reactive but proactive a system that doesn’t just focus on treatment 000000000000 O0OOOOO
of illness but nurtures wellness. This is our vision for tomorrow, and O00O0O000OC0O00O0O0OO0O0OOO0OOO

we are proud to lead the way. oooooUooooUoooooooooo
gdboboobobuoboooboboo
od

Sincerely, oo

Dr. Michael Sun Ms. Jacquen Kwok ogoooono oooono

Vice Chairman & Executive Director & ooon ooooo

Co-CEO Co-CEO oooooo ooooon

Hong Kong g
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MANAGEMENT DISCUSSION AND ANALYSIS

OUR BUSINESS

UMP’s business scope consists of the following business lines:

Hong Kong & Macau Corporate Healthcare Solution
Services

Our Hong Kong and Macau corporate healthcare solution
services refer to the business of designing and administrating
healthcare benefits plans and solutions tailored for
contract clients in the region. The extension of third party
administration (“TPA”) service (including hotline and
pre-approval services) to our insurance company clients is
an important offering among UMP’s corporate healthcare
solutions. UMP aims to provide convenient, reliable,
coordinated, comprehensive and affordable healthcare services
through the well-established and multi-specialties UMP
Network. As at 30 June 2025, the UMP Network comprises
over 1,000 points of services located across Hong Kong,
Macau and Chinese Mainland.

The Group’s Contract Customers comprise (i) insurance
companies, which enter into contracts with the Group for
healthcare services for their policyholders or employees
of their policyholders and (ii) corporations, which enter
into contracts with the Group for healthcare services for
their employees and/or their dependants. When designing
healthcare benefits plans, the Group collaborates closely with
the Contract Customers and designs and refines corporate
healthcare benefits plans, with each plan tailored to each
customer’s needs based on factors such as industry or
occupational health-related concerns, scope of healthcare
benefits desired, employee demographic as well as their
budget.
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Hong Kong & Macau Clinical Healthcare Services

UMP provides medical and dental services, medical imaging
and laboratory services and other auxiliary medical services
to Self-paid Patients. For medical services, UMP provides (i)
general practice services, which serves as the first point of
contact for the patients and (ii) specialist services covering
more than 20 different specialties. For dental services, UMP
provides both primary dental care and secondary dental care
such as dental implants.

Medical imaging and laboratory services are an integral
part of medical and healthcare. UMP, through its ProCare
medical group, provides one-stop and comprehensive
imaging and laboratory services. Equipped with many
advanced imaging equipment and testing facilities including
PET-CT, MRI, CT Scan, ultrasound, mammography and
X-ray, we provide extensive and reliable medical diagnosis
and laboratory services. UMP can provide a wide range of
imaging and laboratory services at our self-owned centre. The
reorganisation and consolidation of certain medical imaging
and laboratory centres initiated in FY2023/24 have begun
to yield positive results in FY2024/25, contributing notable
growth in both revenue and profit to the Group during the
year under review. As at 30 June 2025, the Group owned and
operated 6 core medical integrated and advanced imaging
centres and 1 central medical laboratory centre.

During FY2025, UMP provides other auxiliary medical services
such as physiotherapy, traditional chinese medicine and vision

care.

Chinese Mainland Clinical Healthcare Services

Our Chinese Mainland Clinical Healthcare Services currently
consists of (i) health check-up business and (ii) selected
outpatient services such as family medicine within the clinics

we own and operate.
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MANAGEMENT DISCUSSION AND ANALYSIS

oooooon

The following table sets out the revenue, operating profit and 0000000202500 0002024000
number of visits by our business lines for FY2025 and FY2024 for 000000000000 O0OO0OOOO

comparison:

Revenue by business lines

oog

oooooooon

Year ended 30 June
OO0e3000 00O

2025 2024 Increase/(decrease)
20250 20240 Oo0mooo
HK$’000 HK$’000 HK$'000 %
ooao ooo ooo Oooo
Hong Kong & Macau: oooooo
Corporate Healthcare gooooooo
Solution Services oooo 266,481 255,840 10,641 4.2%
Clinical Healthcare Services gooooooog 558,263 583,084 (24,821) (4.3%)
Chinese Mainland: ooooo
Clinical Healthcare Services gooooooog 38,988 43,100 (4,112) (9.5%)
Total revenue before elimination o0o0ooooDooooo
of inter-business lines sales oooag 863,732 882,024 (18,292) (2.1%)
Reconciliation: ooo
Elimination of inter-business gooooooog
lines sales (136,783) (133,535) (3,248) 2.4%
TOTAL REVENUE ooo 726,949 748,489 (21,540) (2.9%)

202500 | DOOOOOODOO
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MANAGEMENT DISCUSSION AND ANALYSIS

Ooooooon

Operating profit by business lines

oooooooooonn

Year ended 30 June
O0e03000 OO

2025 2024 Increase/(decrease)
20250 20240 gomooo
HK$’000 HK$'000 HK$’000 %
ooad ooag ooag ooag
Hong Kong & Macau: oooonoo
Corporate Healthcare oooooooo
Solution Services oooo 44,997 39,568 5,429 13.7%
Clinical Healthcare Services gooooooo 20,063 17,230 2,833 16.4%
Chinese Mainland: oooon
Clinical Healthcare Services oooooooo 7,576 13,724 (6,148) (44.8%)
TOTAL OPERATING RESULTS ooooo 72,636 70,522 2,114 3.0%

Number of visits by business lines

oooooooooon

Year ended 30 June Increase/
OdeO 300000 (decrease)
2025 2024 ooad
202501 20240 oooo
Provision of corporate healthcare DO 0O 00000000
solution services in Hong Kong oooooooo
and Macau 1,217,311 1,287,532 (5.5%)
Medical oo 1,195,862 1,262,193 (5.3%)
Dental oo 21,449 25,339 (15.4%)
Provision of clinical healthcare ooooooooooog
services in Hong Kong oooog
and Macau 199,487 228,850 (12.8%)
Medical oo 169,961 197,837 (14.1%)
Dental oo 29,526 31,013 (4.8%)
Chinese Mainland Clinical ooooooooooog
Healthcare Services 32,216 35,433 (9.1%)
TOTAL oo 1,449,014 1,551,815 (6.6%)

UMP HEALTHCARE HOLDINGS LIMITED |
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The financial year 2025 was a period of significant transition and
strategic resilience for the Group. Operating within a complex and
uncertain macroeconomic landscape, our corporate healthcare
solution services business successfully navigated headwinds by
capitalizing on core defensive strengths and executing targeted
growth initiatives. The heightened demand for value-driven
employee benefits, coupled with our ability to deliver integrated,
cost-effective healthcare plans management, resulted in satisfactory

year-on-year growth in both revenue and profitability.

While we navigated a normalizing demand for immigration medical
services and a softer macroeconomic climate impacting our clinical
services, our focused execution on cost control and operational
efficiency yielded a robust improvement in our core operating
profitability.

We are particularly encouraged by the successful ramp-up of our
newly established medical imaging centres from the previous
financial year, which are now contributing positively and represent
a key growth vector for the future. Our performance this year
underscores the strength of our diversified business model and our
management’s ability to adapt to evolving market conditions.

Hong Kong & Macau Corporate Healthcare Solution Services
(“UMP Healthcare Solutions”)

In 2025, our UMP Healthcare Solutions and Macau achieved
a commendable revenue increase of 4.2% and an increase in
operating profit of 13.7%, despite a 5.5% decrease in user volume,
demonstrating efficient and effective cost control in operation.

(i) Challenging Macroeconomic Environment
The Hong Kong economy in FY2025 was characterized by
significant volatility, influencing corporate decision-making

and operational priorities. Key environmental factors included:

J Corporate Cost Sensitivity: Widespread economic
uncertainty led corporations to scrutinize all operational
expenditures intensely.
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MANAGEMENT DISCUSSION AND ANALYSIS
OO0oooood

Talent Retention Challenges: Despite economic
pressures, the competition for top talent remained fierce.
Companies identified comprehensive benefits packages
as a critical differentiator to attract and retain capable

employees without solely relying on salary increases.

Shift in Healthcare Consumption: We observed a marked
increase in the utilization of insured healthcare plans by
members. This behavioral shift, a flight to quality and
security during uncertain times, drove volume into our

network and related clinical services.

These factors created a dual challenge: the need for cost

containment on one hand, and the necessity of investing in

human capital on the other. Our business model is uniquely

positioned at this intersection.

The UMP Healthcare Solutions delivered encouraging financial

results, exceeding initial projections.

Revenue Growth: We achieved high-single-digit revenue
growth, primarily driven by increased utilization of our
comprehensive healthcare plans and a surge in demand

for related clinical medical services within our network.

Profitability Expansion: Through operational efficiencies
and the scalable nature of our TPA platform, profit
margins expanded. The complementary nature of our
diverse product portfolio ensured that weakness in
any single segment was offset by strength in others,
showcasing the strategic value of our integrated model.

(ii) Strategic & Operational Achievements

Product Portfolio Optimization: We successfully
launched enhanced and modular plan options
designed for various industries and company sizes.
This “tailor-made” approach allowed clients to enrich
employee benefits (e.g. adding mental health support,
telehealth) while maintaining strict control over their
benefits budget.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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MANAGEMENT DISCUSSION AND ANALYSIS

e Ecosystem Development: Our strategy is to build a
one-stop healthcare ecosystem advanced significantly.
We expanded our roster of strategic business partners
beyond core insurance providers to include wellness tech
firms, specialist outpatient centres and pharmaceutical
providers.

o Third-Party Administration (TPA) Strengthening:
Investments in our TPA platform yielded greater
operational efficiency, faster claims processing and
enhanced data analytics capabilities. This not only
improved the member experience but also provided our
corporate and insurance partners with valuable insights

into healthcare trends and cost drivers.

(iii) Core Growth Strategies & Value Proposition
Our success was underpinned by a clear value proposition:
delivering personalized, efficient, and high-quality healthcare
solutions that reduce long-term cost while improving health

outcomes.

e Deep Client Engagement & Solution Customization:
We moved beyond a transactional relationship model.
Through dedicated client management teams, we
engaged in proactive consultations to understand
the unique demographics and needs of each client’s
workforce. This allowed us to co-create bespoke plans
that maximized the perceived value of benefits for
employees while optimizing the cost structure for the
employer.

J Building an Integrated Healthcare Ecosystem: Our vision
is to become the central hub for corporate healthcare in
the region. In FY2025, we focused on creating a seamless
user journey by integrating services across the continuum
of care— from prevention and wellness (e.g., health
screenings, vaccinations) to treatment (clinical services)
and recovery. This ecosystem approach enhances
member loyalty, improves health outcomes, and creates
multiple and synergistic revenue streams for our business.
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MANAGEMENT DISCUSSION AND ANALYSIS

Ooooooon

(iv) Challenges & Risk Mitigation
The primary challenge encountered was a reduction in
corporate headcounts within certain sectors, which temporarily
affected enrolment-based products. Our mitigation strategy

involved:

J Upselling and Cross-Selling: Engaging existing clients to
enhance their plans for remaining employees, thereby
maintaining per-member revenue.

J Focus on SME Market: Increasing our focus on the small
and medium enterprise sector, which showed resilient
growth and a strong appetite for structured benefits

packages.

(v) Provision of Cross-Border Medical Services for Insurance
Scheme Members
The full reopening of borders between Hong Kong and Chinese
Mainland in late 2024 and throughout 2025 unleashed
pent-up demand from Mainland residents seeking high-quality,
specialized medical services in Hong Kong.

e Pent-Up Demand: Many insurance scheme members
deferred elective procedures and specialist consultations
during border closures. FY2025 saw a significant
catch-up effect.

o Preferred Provider Network: UMP’s extensive and
curated network of premium healthcare providers in
Hong Kong (including leading specialists, hospitals, and
diagnostic centres) was a critical competitive advantage.
Insurers and corporate clients leveraged this network
to offer value-added services to their high-net-worth
employees and clients.

J Seamless Service Integration: UMP’s role as a Third-Party
Administrator (TPA) allowed it to offer an integrated
solution encompassing provider search, appointment
booking, guarantee of payment and claims settlement,
making the process hassle-free for Mainland patients.
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MANAGEMENT DISCUSSION AND ANALYSIS

(vi) Partnership Development of TPA Service in Chinese

Mainland

J B2B2C Model Expansion: UMP successfully partnered
with several major Mainland insurers to white-label or
integrate its TPA services into their health insurance
products. This provides the insurers with a sophisticated
healthcare management solution, enhancing their product

attractiveness.

o Greater Bay Area (“GBA”) Integration: The Company
made significant progress in aligning its service protocols
with the evolving policies for integrating healthcare
within the GBA. This includes facilitating easier access
for Hong Kong-based employees of Mainland firms to
healthcare in Chinese Mainland through designated

networks.

o Technology Deployment: Continued investment in digital
platforms to streamline the authorization and claims
process for these cross-border partnerships, improving
efficiency and user experience.

(vii) Speed Up Digitalisation & Launch of E-Pre-approval

Platform

A key strategic initiative was the acceleration of our digital
transformation. A major milestone was the development and
launch of a new e-pre-approval platform. This digital solution
significantly streamlines the claims process for members,
reduces administrative overhead for corporate clients, and
improves operational efficiency on our end. It represents
a critical step towards a fully digitized, seamless user
experience.

(viii) Leverage Low Manpower Cost in Greater Bay Area as

Backend Support Base

To enhance our competitive advantage and operational
efficiency, we have begun strategically utilizing the GBA
as a backend supporting base. This initiative allows us to
leverage the region’s cost-effective, high-quality talent pool for
functions such as data processing, claims administration, and
customer service support. This not only reduces operational

costs but also improves our service scalability.
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MANAGEMENT DISCUSSION AND ANALYSIS

Ooooooon

Hong Kong & Macau Clinical Healthcare Services

In the past year, our Clinical Healthcare Services in Hong Kong and
Macau reported a revenue decrease of 4.3%, while operating profit
saw an increase of 16.4%. This stark contrast can be attributed to
lower costs for staffing, medical supplies, rental charges and facility
maintenance.

Our clinical medical services arm worked in synergy with our
corporate solutions business. The strategic focus for FY2025 was
on operational excellence, cost optimization, and aligning with
government healthcare initiatives to ensure sustainable profitability.
This delivered stable and profitable growth in FY2025. The
performance was bolstered by a combination of organic growth from
existing centres and contributions from newly acquired or opened
facilities.

e Same-Clinic Sales Growth: Existing multi-specialty medical
centres reported strong patient volumes, driven by both
corporate client referrals and direct private pay patients.
Specialized services like orthopedics, diagnostics, and
preventive health screenings were in high demand.

o Strategic Acquisitions & Openings: The Company continued
its “buy-and-build” strategy, selectively acquiring high-quality
clinics and opening new centres in strategic locations. This
expanded its physical footprint and deepened its service
offerings.

J Synergy Realization: The clinical arm benefited strongly
from referrals from the Corporate Solutions segment, creating
a virtuous cycle. Patients from corporate schemes and
cross-border services often utilize UMP’s own clinics, ensuring

revenue is captured internally.

(i) Revisit Workflow for Operational Efficiency & Cost
Saving
We conducted a comprehensive review of operational
workflows across our medical and imaging centres.
By re-engineering processes, we identified significant
opportunities to save operating costs. This includes optimizing
staff rostering to reduce manpower costs, implementing
stricter inventory controls to reduce consumable waste, and
introducing more effective drug management systems to

minimize expiry and overstocking.
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(ii)

(iii)

(iv)

(v)

(vi)

MANAGEMENT DISCUSSION AND ANALYSIS

Medical Examination Services (Immigration)

As anticipated, revenue from this segment normalized
following the peak cycles of past years. The business has
stabilized at a sustainable baseline level, with operational

focus placed on maintaining service quality and efficiency.

Clinical Healthcare Services
Revenue in this segment experienced softness due to the weak
economic environment, which led to deferred discretionary
healthcare spending by consumers. We have responded by
enhancing our service packages and promoting essential care
to maintain patient engagement.

Consolidation of Medical and Imaging Centres

This segment emerged as a standout performer. The newly
established centres are now fully operational and have
gained strong market traction. Their growing contribution
is a validation of our expansion strategy and investment in
advanced diagnostic technology. To address the high-cost
environment, we executed a strategy to consolidate several
medical and imaging centres. This involved merging adjacent
services into larger, more efficient hubs. This consolidation
has led to a direct reduction in rental charges and allowed for
a more efficient allocation of staff, reducing overall staff costs

while maintaining service accessibility.

Replacement of New Clinical Medical System

We initiated a project to replace our legacy clinical medical
system with a new, integrated platform. This new system is
designed to significantly improve customer service through
a more intuitive booking system, enhance drug management
and inventory tracking, and facilitate better patient record
management. This investment is crucial for improving

long-term efficiency and service quality.

Participation in Government Tenders

We actively increased our participation in government tender
exercises for providing outsourced medical and diagnostic
services. This strategy diversifies our revenue sources, ensures
higher utilization of our advanced equipment, and strengthens

our brand reputation as a trusted public service partner.

(i)

(iii)

(iv)

(v)

(vi)
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MANAGEMENT DISCUSSION AND ANALYSIS

Ooooooon

(vii) Benefit from Government Fiscal Policy
We positioned our services to benefit from the government’s
fiscal policy of increasing public hospital service charges.
As public hospital fees rise, our services become a more
competitively priced and efficient alternative for both private
patients and corporate clients, making our offerings more

attractive and driving volume to our centres.

(viii)Align with Government Healthcare Management
Blueprint
In line with the government’s blueprint to promote domestic
healthcare management, we developed and launched
community-based health programs. These initiatives focus on
promoting local district healthcare management, including
health screenings, vaccination drives, and chronic disease
education. This aligns our business with public policy goals,
enhances our corporate social responsibility profile, and drives
patient volume into our ecosystem.

Financial performance, as affected by the overall downturn and
uncertain business environment, reflects both the challenges and

opportunities within our service offerings. In particular:

. In our medical sector, general practice (GP) services
experienced a slight decrease of 7.2% in revenue. For
Immigration Medical Examinations (IME), revenue adjusted
downward, resulting in a significant drop in its contribution
to the overall revenue reflecting the adjustment to more
normalized service demand level. On a positive note, no
significant drop in specialist practice (SP) revenue was noted,
indicating strong demand and the fact that UMP remains the
chosen provider in this area.

o The dental sector has a mild drop of 1.8% in revenue with a
slightly decrease of about 8% in number of visits. It has been
obvious to the local dental care market faced challenges due
to shifts in living patterns and changing demand for complex
dental care services. As more patients seek dental treatments in
Shenzhen, we must carefully navigate this evolving landscape.
We are actively adjusting our operational efficiency to ensure
we maintain our profit contributions amid these changes.
Maintaining a strong relationship with our patient base is
crucial, and we are committed to providing quality care that
meets their needs, even in a competitive environment.
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(ix)

MANAGEMENT DISCUSSION AND ANALYSIS

Our imaging centres have ramped up operations significantly,
resulting in increased revenue of 4.5%. This growth is
especially important given the competitive market, where
margin pressures are prevalent. Our investment in advanced
technology in previous years has enhanced our diagnostic
capabilities and improved patient throughput. While the
depreciation of capital expenditures poses a challenge, we
are confident that our strategic investments will yield positive
contributions in the long run. By continuously optimizing
our processes and expanding our service offerings, we aim to
solidify our position in the imaging sector, ensuring that we
meet the growing demand for high-quality diagnostic services.

One-off Profit guarantee gain in FY2024

In July 2024, we announced that we have concluded a
settlement deed for a profit guarantee shortfall receivable
amounted to HK$18 million related to our dermatology
specialty business, SkinCentral. This receivable was part of
our strategic initiative to enhance our dermatological service
delivery and operational performance. Since carrying value of
such profit guarantee financial assets have been confirmed and
valued as at 30 June 2024, the Group has recognised a gain of
profit guarantee in FY2024. There was no such gain in FY2025.

Chinese Mainland Clinical Healthcare Services
The year 2025 presented a complex operating environment for

UMP’s clinical healthcare services in Chinese Mainland. The

dual impact of an economic downturn and escalating geopolitical

tensions significantly affected the immigration landscape. As a

result, the demand for Immigration Medical Examination (IME)

services experienced a marked decline across the regions.

Despite these headwinds, UMP remained agile and proactive in

navigating the shifting market dynamics.

(i

Strategic Adjustments & Operational Enhancements
In response to the economy downturn, UMP undertook a
comprehensive review of its operational workflows and service

delivery models. Key initiatives included:

o Workflow Optimization: Streamlined internal processes
to enhance service efficiency and reduce turnaround

times.
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MANAGEMENT DISCUSSION AND ANALYSIS
Ooooooon

(i)

(iii)

(iv)

UMP HEALTHCARE HOLDINGS LIMITED |

e Strategic Partnerships: Engaged with reputable medical
partners for example, a reputable hospital, to strengthen
service capacity and broaden referral networks.

Expansion & Regional Diversification

While maintaining strong operations in Shanghai and
Beijing, UMP strategically expanded its footprint to GBA,
e.g. Guangzhou in 2025. This new cooperative business
arrangement was specifically designed to support the IME
segment, offering:

J Enhanced regional coverage for immigration-related

medical services
J Greater accessibility for clients in Southern China
J Diversification of revenue streams and risk mitigation

The Guangzhou initiative has already shown promising signs
of growth and complements UMP’s broader strategy of regional

resilience.

Strategic Response to Policy Shifts

In alignment with evolving government healthcare policies
emphasizing community-based care, early intervention, and
chronic disease management, UMP proactively explored
new avenues in primary healthcare and preventive medicine.
Recognizing the strategic importance of GBA as a high-growth
region with increasing demand for accessible and quality
healthcare, UMP initiated a bold expansion plan.

Establishment of New Medical Centre in GBA

In 2025, UMP officially commenced the development of a new
primary healthcare medical centre in the GBA. This facility is
designed to serve as a regional hub for integrated care, offering:

J Comprehensive Primary Care Services: Family medicine,
chronic disease management, and health screenings

e  Preventive Health Programs: Vaccination, lifestyle

counseling, and wellness initiatives

2025 ANNUAL REPORT
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MANAGEMENT DISCUSSION AND ANALYSIS

e Digital Health Integration: Telemedicine, electronic
health records, and mobile health platforms

This expansion marks a significant milestone in UMP’s
commitment to population health management and long-term
sustainability.

OUTLOOK

FY2025 was a year of exceptional performance and strategic
consolidation for the Corporate Healthcare Solutions division. By
understanding the market’s evolving needs and responding with
innovative, efficient and high-value solutions, we have strengthened
our market leadership position. We are confident that our proven
business model and clear strategic roadmap will enable us to
continue delivering sustainable growth and value to all stakeholders
in FY2026 and beyond.

The Group is confident in the long-term strategic development
in the Chinese Mainland healthcare market. While it may not be
a major profit contributor in FY2025, its successful development
is crucial for future diversification and growth. The expertise
gained here also directly enhances and supports the cross-border
TPA business. While the revenue contribution from this nascent
segment may still be building, the partnerships secured in FY2025
lay a critical foundation for future, high-margin revenue streams
as these insurance products gain traction. The strategy of building
a comprehensive owned-clinic network is expected to continue,
enhancing control over service quality, patient journey and
profitability.

Looking ahead to FY2026, we remain cautiously optimistic. The
economic environment continues to present challenges, but the
fundamental demand for quality healthcare in Hong Kong remains
strong. Our priorities are:

(i) Cost-Efficient Operating Model
To continue leveraging our cost-efficient operating model
to protect profitability. To explore selective organic growth
opportunities that align with our core competencies and
promise sustainable returns. To remain agile and ready to
capitalize on any market recovery or new demand catalysts,
including potential shifts in immigration policy.
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MANAGEMENT DISCUSSION AND ANALYSIS
Ooooooon

(ii)

(iii)

UMP HEALTHCARE HOLDINGS LIMITED |

Digital Transformation

Launch a comprehensive member mobile app to facilitate
easier access to services, telemedicine consultations and
personalized health tracking. Further leverage our data
analytics to provide clients with predictive insights on
healthcare trends, helping them make more informed decisions

about their benefits strategies.

Geographic & Service Expansion

Explore selected opportunities to expand our service model
to other key markets in the Asia-Pacific region and introduce
new service lines, such as advanced mental health and chronic
disease management programs. Continue to advocate for and
design plans that promote preventive care, which is the most
sustainable method of controlling long-term healthcare costs

for our clients and the system at large.

The Board wishes to thank our dedicated staff, loyal customers,
and shareholders for their continued support during this

transformative year.

Looking ahead, UMP remains committed to delivering
high-quality clinical healthcare services while adapting
to evolving market conditions. Continued investment in
partnerships, technology, and regional expansion will be key

pillars of growth and sustainability.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW
FY2025 compared to FY2024

Revenue

During FY2025, we primarily generated revenue from (i) the
provision of corporate healthcare solutions to Contract Customers
in Hong Kong and Macau, (ii) the provision of clinical healthcare
services to Self-paid Patients in Hong Kong and Macau and (iii) the
provision of clinical healthcare services in Chinese Mainland.

During the period under review, the Group reported a total revenue
of approximately HK$726.9 million, represented a decrease of
2.9% as compared to that of FY2024. Such decrease was mainly
attributable to the increase in revenue from corporate healthcare
solutions business but offset by the significant drop in volume
of Immigration Medical Examinations (IME) and the decrease in

revenue from clinical medical service.

Professional Services Expenses

Professional services expenses is one of the key operating expense
which primarily comprise fees paid to Doctors, Dentists and
Auxiliary Services Providers for Medical Services, Dental Services,
medical imaging and laboratory services and Auxiliary Services
rendered within the UMP Network, as well as fees paid to third party
laboratories and medical imaging centres for services rendered to

the Group.

Professional services expenses in FY2025 decreased by
approximately HK$13.9 million, representing an decrease of 5.1%
as compared to that in FY2024. Professional services expenses
maintained at 35.4% to the total revenue (FY2024: 36.1%). The
decrease in professional services expenses was due to decrease
in the cost of services rendered by doctors, dentists and other

professionals as a result of increase in operation efficiency.
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MANAGEMENT DISCUSSION AND ANALYSIS

Ooooooon

Employee Benefit Expense

Employee benefit expense primarily comprise salaries and related
costs, equity-settled share-based payment expense, as well as
pension scheme contributions for nurses and administrative
personnel, and also include those of the Directors and key
management personnel.

Employee benefit expenses in FY2025 recorded an amount of
approximately HK$180.0 million, representing a decrease of
approximately HK$17.0 million and 8.6% as compared to that in
FY2024. Employee benefit expenses principally included staff costs
for clinical medical service frontline staff and the corporate staff
expenses. Employee benefit expenses represented at about 24.8%
to the total revenue (FY2024: 26.3%). The decrease in employee
benefit expenses was attributable to the workforce optimization and
the percentage of employee benefit expenses to the total revenue

was maintained at a reasonable range.

Earning before Interest, Tax, Depreciation and Amortisation
(“EBITDA”)

During the year ended 30 June 2025, the Group reported an EBITDA
of approximately HK$87.0 million, represented an increase of
2.7% as compared to approximately HK$84.8 million in FY2024.
Excluding impairment of goodwill and investments as well as one-off
gain, the Group core business reported an EBITDA (“Adjusted
EBITDA”) of approximately HK$94.9 million (FY2024: HK$78.4
million), which represented an increase of 21.1% from FY2024.
Such increase in EBITDA was mainly attributable to improvement in

operation efficiency and the decrease in various operating costs.
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MANAGEMENT DISCUSSION AND ANALYSIS

Depreciation and Amortisation
Depreciation and amortisation, which comprises of depreciation of
the right-of-use assets and depreciation and amortisation of other

non-current assets.

(i)  Right-of-use assets
Depreciation of Right-of-use assets decreased by 13.6%
from HK$71.0 million for FY2024 to HK$61.4 million for
FY2025, which was mainly relating to the completion of lease
contracts and reduction of lease contracts as a result of centres

consolidation.

(ii) Property, plant and equipment and intangible assets
Depreciation of property, plant and equipment and intangible
assets increased by 6.5% from HK$41.7 million for FY2024 to
HK$44.4 million for FY2025, which was in line with business
development.

Other Expenses

Other expenses primarily comprise provision of impairment loss
and general overhead expenses such as utilities, operating and
other administrative expenses such as professional fees, repair and
maintenance expenses incurred with respect to the Group’s offices
and medical equipment, printing expenses and bank charges.

Other expenses in FY2025 recorded an amount of approximately
HK$77.9 million, representing an decrease of approximately HK$3.7
million and 4.5% as compared to that in FY2024. The decrease
was mainly attributable to a non-cash one-off write-off of other
intangible assets last year. Other expenses represented at about
10.7% to the total revenue (FY2024: 10.9%). The percentage of
other expenses to total revenue was maintained at a stable and
reasonable range.

Net Profit

During the year ended 30 June 2025, the profit for the year 2025
reported approximately HK$31.9 million (FY2024: HK$35.2 million)
represented a drop of approximately HK$3.3 million, 9.4%. The
drop in profit for the year was mainly attributable to the drop in
revenue and nil recognition of one-off profit from financial assets of

profit guarantee offset by the drop in operating costs.
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MANAGEMENT DISCUSSION AND ANALYSIS

Ooooooon

KEY FINANCIAL POSITION ITEMS

Right-of-use assets

Right-of-use assets are measured at cost, less any accumulated
depreciation and any impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. The
recognised right-of-use assets are depreciated on a straight-line basis

over the shorter of the estimated useful life and the lease term.

As at 30 June 2025, the right-of-use assets recorded at approximately
HK$96.5 million (FY2024: HK$107.2 million), the change in
FY2025 was result from the additions of new lease amounted
to approximately HK$53.6 million net off to the depreciation
charge of approximately HK$61.4 million. As at 30 June 2025, the
right-of-asset represented about 8.8% of the Group’s total assets
(FY2024: 9.7%).

Goodwill

Goodwill primarily represents the excess of the aggregate of the
consideration over the fair value of the identifiable assets acquired
and liabilities assumed. After initial recognition, goodwill is
measured at cost less any accumulated impairment losses.

As at 30 June 2025, the goodwill recorded at approximately
HK$156.6 million (FY2024: HK$164.2 million), the change in
FY2025 was result from write-off goodwill. As at 30 June 2025,
the goodwill represented about 14.7% of the Group’s total assets
(FY2024: 14.8%).

Investments at fair value through other comprehensive
income, financial assets at fair value through profit or loss
and financial assets at amortised cost

Investments at fair value through other comprehensive income,
financial assets at fair value through profit or loss and financial
assets at amortised cost primarily represent unlisted equity
investments at fair value, listed equity and debt investments at
fair value and investment funds. Certain equity investments are
designated at fair value through other comprehensive income as the

Group considers these investments to be strategic in nature.
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(ii)

MANAGEMENT DISCUSSION AND ANALYSIS

Investments at fair value through other comprehensive
income

As at 30 June 2025, the investments at fair value through other
comprehensive income amounted to approximately HK$40.3
million (FY2024: HK$30.5 million), the change in FY2025 was
resulted in fair value change of the investment.

Financial assets at fair value through profit or loss

As at 30 June 2025, the financial assets at fair value through
profit or loss amounted to approximately HK$38.9 million
(FY2024: HK$41.1 million), the change in FY2025 was resulted
in decrease in investment and the fair value change during the

year.

As at 30 June 2025, the total value of the investments at fair value

through other comprehensive income and the financial assets at fair

value through profit or loss represented about 7.2% of the Group’s
total assets (FY2024: 6.5%).

LIQUIDITY AND FINANCIAL RESOURCES

oooooon

() 0DO0OO0ODODO0DOOoOoOoUoOooOoDOoOO

g20250e6030000000000O
goboooogooooboob4o0300000

020240000030.50000032025
gooooobooboooogooooboo
gooo

(i) JoooOoOooooooooog
g20250e030000000000O
goobobooboooos3sonnonon
020240 0000411000003 2025
gooboooboooooogoooobon
goooooboogoo

gz202506030000000000000
goboobooobooobooooboon
gbobooboobooboo?z.29% 20240
0000e6.5%00

goooooooo
As at 30 June

060300
2025 2024
20250 20240
HK$’000 HK$’000
goad ooao
Current Assets oOoood 536,805 489,486
Current Liabilities ooood 269,124 270,767
Net Current Assets oooooo 267,681 218,719
Current Ratio oooo 1.99 1.81

The Group’s current ratio was 1.99 as at 30 June 2025 (30 June

2024: 1.81), reflecting a strong liquidity in its financial position.

Working capital position of the Group remains strong.
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MANAGEMENT DISCUSSION AND ANALYSIS

Ooooooon

The Group has historically funded its operations primarily by cash
generated from operating activities. Upon the listing of the shares of
the Company on the Stock Exchange, the Group intended to satisfy
its liquidity requirements using a combination of cash generated from
operating activities, net proceeds from the Global Offering and the net
considerations received from the series of transactions. As of 30 June
2025, the Group had free cash and bank deposits of approximately
HK$301.1 million (30 June 2024: HK$253.3 million).

As of the date of this report, the Group did not have any bank
borrowings or outstanding bank loans and did not enter into any
bank loan facilities.

GEARING RATIO

The gearing ratio expressed as a percentage of loans from
non-controlling shareholders of subsidiaries divided by consolidated
total equity of the Group as at 30 June 2025 as about 7.1% (30 June
2024: 7.0%).

CAPITAL STRUCTURE

There has been no change in the capital structure of the Company
during the year ended 30 June 2025. The capital of the Company
comprises ordinary shares and other reserves.

SIGNIFICANT INVESTMENTS HELD

Save for the Investments at fair value through other comprehensive
income, financial assets at fair value through profit or loss and
financial assets at amortised cost held by the Group, as elaborated
in further details in the section headed “FINANCIAL REVIEW” of this
report, the Group did not hold any significant investment as at 30
June 2025.

MATERIAL ACQUISITION OR DISPOSAL OF
SUBSIDIARIES AND ASSOCIATES

Save as disclosed in this report, there was no material acquisition or
disposal of subsidiaries undertaken by the Group during FY2025.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Save as disclosed in this report, the Group did not have any specific
future plan for material investments or capital assets as of 30 June
2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

CAPITAL EXPENDITURE

The capital expenditure during the year was primarily related
to deposits paid for and expenditures on additions of property,
plant and equipment for the Group’s Medical, Dental, and
Auxiliary Services centres. For FY2025, the Group incurred capital
expenditure in an aggregate amount of approximately HK$12.3
million (FY2024: HK$57.2 million).

INDEBTEDNESS

Contingent Liabilities

As at 30 June 2025, the Group did not have any material contingent
liabilities.

Capital Commitment

As at 30 June 2025, the Group has material capital commitments
of approximately HK$6.1 million in relation to the acquisition of
property, plant and equipment (FY2024: HK$3.9 million).

TREASURY MANAGEMENT

The Group employs a conservative approach to cash management
and risk control. To achieve better risk control and efficient fund

management, the Group’s treasury activities are centralised.

During FY2025, the Group’s receipts were mainly denominated in
Hong Kong dollars and Renminbi. Payments were mainly made in
Hong Kong dollars and Renminbi. Cash was generally placed in
short-term deposits denominated in Hong Kong dollars.

The objective of the Group’s treasury policies is to minimise risks
and exposures due to the fluctuations in foreign currency exchange
rates and interest rates. The Group does not have any significant
interest rate risk at present as the Group did not have any bank
borrowings or outstanding bank loans and did not enter into any

bank loan facilities.
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MANAGEMENT DISCUSSION AND ANALYSIS

Ooooooon

RISK MANAGEMENT

Foreign Currency Risk

During the reporting period, the Group undertook certain
transactions in foreign currencies, which exposed the Group to
foreign currency risk, primarily relating to the Renminbi against
Hong Kong dollars.

The Group did not use any derivative contracts to hedge against its
exposure to currency risk. The management manages the currency
risk by closely monitoring the movement of the foreign currency
rates and will consider hedging against significant foreign exchange
exposure when the need arises.

Credit Risk
The credit risk of the Group’s financial assets arises from default of
the counterparty, with a maximum exposure equal to the carrying

amounts of these instruments.

The Group trades only with recognised and creditworthy third
parties. It is the Group’s policy that all customers who wish to
trade on credit terms are subject to credit verification procedures.
In addition, receivable balances are monitored on an ongoing
basis and concentrations of credit risk are managed by customer/

counterparty.

PLEDGE OF ASSETS
As at 30 June 2025, the Group has pledged certain deposits with

an aggregate carrying amount of HK$1.8 million (30 June 2024:
HK$2.8 million) in connection with a surety bond issued by a
bank in favour of respective independent third parties for potential
disruption of Medical and Dental Services.

EMPLOYEE AND REMUNERATION POLICY
As at 30 June 2025, the Group had a total of 452 full-time

employees (30 June 2024: 486 full-time employees). For FY2025,
the staff cost (including Directors’ remuneration in the form of
salaries and other benefits) was approximately HK$179.0 million
(FY2024: HK$197.0 million).
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group ensures that the pay levels of its employees are
competitive and employees are rewarded on a performance-related
basis, together with reference to the profitability of the Group,
prevailing remuneration benchmarks in the industry, and
market conditions within the general framework of the Group’s
remuneration system.

In addition, the Company also adopted the 2023 Share Option
Scheme on 24 November 2023, where eligible persons are entitled
to subscribe for the Shares for their contribution to the Group. The
Company has not granted any share options under the 2023 Share
Option Scheme since its adoption. The Post-IPO Share Option
Scheme was terminated on 24 November 2023. As at 30 June 2025,
there were 11,200,000 share options under the Post-IPO Share
Option Scheme remained outstanding. Under the Post-IPO Share
Option Scheme, 1,500,000 share options were lapsed or forfeited
and no share options were granted or exercised during FY2025.

The Company has also adopted the Share Award Scheme to
provide an incentive and reward to selected participants for their
contribution or potential contribution to the Group. During FY2025,
3,900,000 awarded shares were granted and 4,400,000 awarded
shares were vested under the Share Award Scheme, with 200,000
awarded shares were forfeited.

The remuneration of the Directors are reviewed by the
Remuneration Committee and approved by the Board, according
to the relevant Director’s experience, responsibility, workload and
the time devoted to the Group, the Company’s operating results and
comparable market statistics.

FINAL DIVIDEND
The directors proposed the payment of a final dividend of HK1.90

cents per Share for FY2025 (FY2024: HK2.00 cents), subject to the
approval of the Shareholders at the 2025 AGM. Such proposed
dividend is expected to be distributed on Friday, 9 January 2026 to
the Shareholders whose names appear on the register of members of
the Company on Friday, 12 December 2025.
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OUR VISION & MISSION
O oooooon

To be your trusted healthcare partner

to provide comprehensive, diversified and
coordinated care for everyone
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1. ABOUT THE REPORT

Report Overview

This Environmental, Social and Governance Report (the “Report” or
the “ESG Report”) provides an overview of the initiatives, plans and
performance of UMP Healthcare Holdings Limited (the “Company”,
“UMP”, the “Group” or “We”, together with its subsidiaries) in
Environmental, Social and Governance (“ESG”) and demonstrates
its commitment to sustainable development. UMP’s fundamental
goal in ESG is to foster sustainable development that aligns with our
corporate objectives while addressing the needs of the environment,

society, and economy.

Reporting Framework

This Report has been prepared in accordance with the ESG
Reporting Guide as set out in the Appendix C2 of the listing rules of
the Hong Kong Exchanges and Clearing Limited (“HKEX").

Reporting Scope

This Report covers UMP’s ESG management approach and
performance for the period from 1 July 2024 to 30 June 2025
(“Reporting Period” or “FY2025”), aligning with the reporting
period of our financial year. The information set out in this ESG
Report aims to provide key ESG information and data relevant to
our operations. Unless otherwise specified, the contents reported
cover our operations in Chinese Mainland, Hong Kong and Macau.
Environmental data only covers our operations in Hong Kong as the
relevant figures for our operations in Chinese Mainland and Macau
are considered relatively insignificant to the Group.
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Reporting Principles oooo
The Report follows the Reporting Principles stipulated in the HKEX 0000000000000 O0O0OO0OO
ESG Reporting Guide as follows: 0ooooooooono

Materiality: A materiality assessment was conducted to identify material issues during the

Reporting Period, thereby adopting the confirmed material issues as the focus for the
preparation of this ESG Report. The materiality of issues was reviewed and confirmed
by the Board. Please refer to the sections headed “Stakeholder Engagement” for further
details.

oooo gobooooooboooboooboobobobooboboobooboooboon
gobooooogobobooboobobboooboboobooboobooboobobon
goboooboooboooooon

Quantitative: The Group discloses KPIs in quantitative terms for evaluation of the Group’s ESG
performance. Supplementary notes are added along with quantitative data disclosed
in this ESG Report to explain any standards, methodologies, and source of conversion
factors used during the calculation of emissions and energy consumption.

ooo gobooboooboooobooboobooobooboooboooooboobobon

goobooboobooobooboooobooboboobobobbooboooooboooo
goboooooobooobooooboooobg

Balance: The ESG Report impartially describes the Group’s performance in order to provide a
balanced overview for the reader of this Report.

ooo gooboboooobboboooonobobuooooboooUubbboooUo o
gooogo
Consistency: The approach adopted for the preparation of this ESG Report was substantially

consistent with the previous year, and explanations were provided regarding data with

changes in the scope of disclosure and calculation methodologies.

oooo gobooboooobooboooobooboboobooboboboobooooobooon
gobooooooobogo

Information relating to the Group’s corporate governance practices O00000000000O00O0O00O00O
can be found in the Corporate Governance Report of its Annual 000000000003
Report.

Forward-looking Statements oooono

This ESG Report contains forward-looking statements which O00000O0000000O00O00O000
are based on the current expectations, estimations, projections, O0O00O000O000O00000O00O00OO0
beliefs, and assumptions of the Group about the business and the 0000000000000 O00O0O00O0
markets in which it operates. These forward-looking statements 0000000000000 O0O0O0O0OO0
are not guarantees of future performance and are subject to market 00000000000 O0O00O0DOO0OO
risks, uncertainties, and factors beyond the control of the Group. 00000000000 000O0O0O0O0O
Therefore, actual outcomes may differ from the assumptions made O00O00000O000O00O0O000O00OO
and the statements contained in this ESG Report. oooooon
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Ooooooboogd

Opinion and Feedback

We expect that our ESG approach will continue to develop, in
line with the evolving global sustainability issues and stakeholder
expectations. Your feedback on the ESG Report is welcomed for the
ongoing improvement of our ESG performance. Should you have any
enquiries or suggestions, please feel free to contact us by emailing to
ir@ump.com.hk.

2. SUSTAINABILITY FRAMEWORK

Our ESG Strategy and Approach

The Board highlights integrating ESG objectives into our daily
operations to improve our sustainability performance. Our strategy
includes evaluating, prioritising, and managing ESG-related material
issues to ensure our corporate actions align with environmental and
social interests.

To enhance our reporting, we conducted a materiality survey among
stakeholders this year, refining our assessment through measurement
systems, external ratings, and stakeholder feedback. Our primary
challenge remains balancing economic growth with environmental
sustainability.

As a healthcare company, UMP recognises the interconnectedness of
climate, economies, societies, supply chains, and lives. We address
sustainability challenges by focusing on four areas: maintaining
patient trust, creating a harmonious working environment,
safeguarding the planet, and enhancing communities. We are
committed to sustainable innovation and actively support 10 United

Nations Sustainable Development Goals (SDGs) for a better future.
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Enhancing Communities
ogogdo

We believe in giving back to the
communities we serve. By engaging in
community outreach and support initiatives,
we aim to improve health outcomes and
overall quality of life, fostering stronger,
healthier communities;

We provide accessible healthcare services
to underserved populations and support
initiatives that address health disparities,
such as the free 3D Mammograms Program
and discounted charges for those with low
income or financial difficulties;

We support health education programs
about preventive and lifestyle medicine,
and collaborate with local organisations to
promote community health and well-being.
oooobOoobOooOobooobOoon
ooooboooocobooooboon
oooboooobooobOoobobonn
oo

0000000000000 000000
ooooboobOoobooobooboon
ooooooooooboooog
000000000000 0000000
ooobOobOoO0Ooobooooboon
ooo
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Creating a Harmonious Working Environment
ooooooooag

o The well-being of our people encompasses
a wide range of considerations, involving
attention to physical, social, mental, and
psychological aspects, with the goals of
fostering happiness and cultivating human
potential;

J We promote equal opportunities for all
staff and ensure a zero-tolerance policy for
discrimination;

o We provide fair wages and address pay
equity, support professional development,
and foster a healthy and inclusive workplace
for all employees;

J We take steps to ensure the safety of the
working environment.

. ubobooobOoboboooooobon
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GENDER DECENT WORK AND
EQUALITY ECONOMIC GROWTH

10 REDUCED
INEQUALITIES
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Maintaining Trust of Our Patients
ooooond

We prioritise patient trust through effective
governance and uphold high ethical standards
to ensure we always act responsibly;
Integrity guides our interactions with
stakeholders, and feedback and complaint
mechanisms are in place to ensure their
voices are heard;

We train our workforce to deliver safe and
quality services;

We make an effective contribution to
improving public health and health risks;
Implement ethical guidelines and complaint
mechanisms that empower patients and
ensure their voices are heard.
ooooooboboobooobobon
gooboOooooobOooooobboooo
oooobOoooOobooobooboon
ooooobooOoobooooon
oobooooOooboOooboOoon
ooboobooooooooobooon
ooo
oobooooobooobooboobon
ooboooooooao

(GOOD HEALTH 16 PEACE, JUSTICE
AND WELL-BEING AND STRONG
INSTITUTIONS
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Safeguarding the Planet
ooOgn

We recognise that our planet urgently needs
radical and lasting action to protect our
communities, businesses and the natural
environment from the damaging effects of
climate change;

We harness technology for improved
healthcare delivery and patient outcomes,
and invest in research and development for
medical advancement and innovation;

We implement sustainable practices in
service delivery, reduce waste and resource
consumption through digitalisation, and
utilise environmentally friendly medical
supplies;

We collaborate with organisations,
governments, and stakeholders to promote
sustainable healthcare practices, knowledge
sharing, and expertise exchange.
oooobooOoobooboobooon
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Stakeholder Engagement ooooo

Stakeholder engagement helps us advance sustainable development. OO0 O00O0O0O0O0O0O0OOOOOOO
We value stakeholder trust and work with them on important ESG O O0OO0O0O0OO0OOOOOOOOOOOO
issues. Our business processes must interact and communicate with 000000000000 00000OO
stakeholders to meet their requirements and expectations. Beloware OO00O000O00O0O0O0OOOOCOOOOO

the key communication channels with our stakeholders: ooooOoUoooooUoooUoooUooo

48

goooog

Investors
ooo

Annual general meetings and other general meetings
goboooooobobood

Annual reports and interim reports

gobogooo

Circulars and announcements

gobog

Company website

gooo

Employees
oo

Training and teambuilding activities
ooboooooo

Grievance mechanism

ooood

Company intranet

gooog

Suppliers and contractors
goobooobo

Supplier review and rating system
ooodoooood

Regular communication

good

Customers
oo

UMP Service Point app
gumMpOoooonoonO
Customer hotline
googd

Feedback surveys
googd

Virtual Care System
oood

Government and
regulatory authorities
gooooognb

Email and circulars

ooooo

Response to inquiries from government departments
oooooooo

Community
oo

Cooperation with social enterprises
ooodoood

Health education and community services
oooogooooad

ESG Report

oooooooogd
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Materiality Assessment

Material issues in this Report refer to what may have a significant
impact on the Group’s business operations or have an actual impact
on stakeholders. To identify and prioritise these issues, the Group
conducts a materiality assessment every year, presenting the findings
in the form of a materiality matrix.

dooboooododd
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MATERIALITY MATRIX OF UMP in FY2025
20250 00000000000000

Issues of Moderate Importance
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Issues of Low Importance o
oooooo
Impact on Business 0 0 0 00O
Environment O O Social 0 O
@ Climate Change @ Employee Care
oooao oooo
@ Non-Hazardous Waste Management © Occupational Health and Safety
oooocooo ooooooo
@ Medical Waste Management @ Labour Standards
ooooooo oooo
@ Energy Management @ Development and Training
ooono ooooo
© Environment Protection @ Service Quality and Safety
ooono goooooo
(@ Resources Management @ Accessibility to Health Care
ooono oooooooo
@ Packaging Materials @ Community Contributions
ooono oooo

Issues of High Importance
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High O

Governance [ [J
@® Technology Innovation
oooo

@ Data Protection and Privacy
ooooooo

® Supply Chain Management
ooooo

@® Business Ethics
oooo
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3. THE ESG GOVERNANCE STRUCTURE

Board Statement

The Board takes overall responsibility for the Group’s ESG
strategy, overseeing the development of the approach, execution
and associated reporting. The Board discusses the Group’s
progress against its ESG ambitions and reviews key topics such as
sustainability objectives, climate risks and opportunities, patient
experience and employee sentiment. The Board is regularly updated
with the latest ESG matters, including public health concerns, energy
policy, patient rights and employee well-being. Board members
receive ESG-related training as part of their induction and ongoing
development. They seek further opportunities to build their skills
and experience in this area. The Board sets strategies, priorities,
initiatives, goals, and targets, and oversees the sustainability
performance of the Group.

Compliance with ESG-related Regulations

The Board is committed to complying with relevant laws and
regulations that pertain to our business operations, including the
registration and licensing of clinics, processing of radioactive
substances and apparatuses, clinical waste treatment, marketing
and promotion of healthcare products and services, possession and
distribution of drugs, and the protection of customer and patient
privacy.
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ESG Working Group ooooooooboooo

The Group has established the ESG Working Group (“Working O0000000000000000DO0O
Group”). This Working Group comprises core members from the 00000000000 DOO0OOOO0OO
Group and is responsible for collecting relevant information for 000000000000 O00O0O0DOOO
preparing ESG Reports. The Working Group reports to the Board 000000000000 000000OO
and assists in identifying and evaluating the Group’s ESG risks and 0000000000000 O0CDOOOO
opportunities. Below are the responsibilities of the Working Group: oooo0ooOoOoooooooo

J Has an overarching role in supporting the Board on matters o Oooo0oooooOooOooooo
of sustainability; overseeing the identification of material ESG ooooO0ooooooOoOooOoooo
issues, implementation of sustainability initiatives, reviewing O00ooOooooooooooao
the related policies and practices and assessing and making O0o0oooo0ooOooOooooo
recommendations on governance, strategy, planning, and Ooo0o00oO0oooooooooooo
risks; oooooon

J Evaluates sustainability performance and progress made o oooD0o0ooooOoooooooao
against sustainability targets; 0000000000000

. Identifies sustainability-related risks and opportunities within e O0o0o0O0ooooooOooooao
core business units; oo0oooOoano

J Ensures sustainability measures are effectively executed; . Oo0o0oooooooooooo

J Provides feedback to the Board on sustainability-related o Oo000o0o0o0oDO0ooOooOooooao
achievements and progress. Ooooooooo
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4. ENHANCING COMMUNITY

We have a long-standing commitment to support the communities
in which we operate. We aim to provide people with the skills
and knowledge to thrive in the post-pandemic environment, and
transition to a sustainable future.

Community Engagement

Our mission is to offer trusted and affordable services to individuals
from all walks of life. We aim to go beyond providing our patients
with healthcare services but also promote public health within the
communities we serve. We hold ourselves to the highest standards
of quality and strive to make a positive impact on the overall
well-being of those we cater to.

Access to healthcare is a fundamental component of a healthy
society that promotes health equity. It ensures that everyone has
equal opportunities to receive proper medical care, regardless
of their socioeconomic status, race, or gender. By improving
accessibility to healthcare, we can also achieve significant cost
savings for both individuals and society.

World Vision Hong Kong — Global 6K for Water

As part of its commitment to global health and community
well-being, UMP joined this meaningful event to raise awareness
about the global water crisis, a challenge that affects an estimated
2.2 billion people who still lack access to safely managed drinking
water. In many communities, the burden of collecting water falls
heavily on women and children, who often walk long distances to
collect water that is contaminated. Through this initiative, the UMP
team came together in the spirit of solidarity, using the power of
sport to advocate for clean water and a healthier future for those
most in need. Our participation reflects our ongoing dedication to
empathy, action, and making a lasting global impact.
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Joyful@Healthy Workplace — Zentangle workshop

As part of its ongoing wellness initiatives, Joyful@Healthy
Workplace recently organised an exclusive Zentangle Workshop for
UMP staff, providing a calm and creative escape from the demands
of the daily work routine. The session introduced participants to
the Zentangle method, a meditative drawing technique that uses
structured patterns to foster relaxation, focus, and self-expression.
UMP team members welcomed the opportunity to unwind, de-stress,
and reconnect with themselves through art. The experience proved
to be both meaningful and rejuvenating, adding a refreshing pause

to their day.

Yang Memorial Methodist Social Service — DIY recycling workshop
UMP recently collaborated with Yang Memorial Methodist Social
Service to host a meaningful DIY Recycling Workshop, promoting
environmental awareness and sustainable living within the
community. The workshop provided participants with hands-on
experience in creatively repurposing everyday materials, turning
waste into useful and decorative items. Through this initiative, UMP
reinforced its commitment to environmental responsibility and
community engagement, encouraging participants to adopt greener
habits while fostering a sense of creativity and shared purpose.

dooboooododd
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Hong Kong Anti-Cancer Society

UMP is pleased to offer members of the Hong Kong Anti-Cancer
Society a special discounted price of HK$7,600 for PET-CT scans at
ProCare Advanced Medical Imaging Centre in Central, reinforcing its
dedication to cancer awareness and early detection. This initiative
is designed to improve access to advanced diagnostic services,
giving individuals the opportunity to gain timely and accurate health
insights. UMP continues to champion preventive healthcare and
stands with the community in the ongoing fight against cancer.

In FY2025, we donated about HK$60,000 to charitable initiatives
supporting education, healthcare, and environmental sustainability.

5. CREATING A HARMONIOUS WORKING
ENVIRONMENT

UMP recognises that human resources are its most valuable asset
and a fundamental source of competitive advantage, forming the
foundation for its sustainable development. As a result, the Group
is dedicated to enhancing its employment policies to attract,
nurture, and retain talented individuals. It upholds a people-oriented
approach, valuing and safeguarding the legitimate rights and
interests of all employees, while implementing effective labor
management practices to ensure their occupational health and
safety. During the Reporting Period, the Group was not aware of
any material non-compliance with any relevant laws and regulations
in relation to compensation and dismissal, recruitment, and
promotion, working hours, rest periods, equal opportunity, diversity,
anti-discrimination, and other benefits and welfare, that would have
a significant impact on the Group.
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Summary of Workforce by Categories ooooooooo
FY2025 FY2024
Categories [ [ 20250 000 20240 000
Number of Employees
gooo
Total 539 100% 551 100%
ao
By Gender Female 420 78% 440 80%
gono oo
Male 119 22% 111 20%
oo
By Employment Level General Level 375 69% 377 68%
oooog oo
Middle Level 127 24% 136 25%
oo
Senior Level 37 7% 38 7%
uo
By Age Group Below 30 117 22% 114 21%
goooog o0 oo
30 - 40 199 37% 210 38%
30-400
41 - 50 155 21% 105 19%
41-500
Above 50 108 20% 122 22%
50000
By Geographic Region Hong Kong 419 78% 443 80%
0oo0 00
Chinese Mainland 114 21% 102 19%
gooo
Macau 6 1% 6 1%
oo
By Employee Type Full Time 452 84% 486 88%
ogoobooo oo
Part Time 87 16% 65 12%
oo
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Talent Attraction and Retention

We put great emphasis on attracting and retaining talent. We
recruit the best talent via multiple hiring channels and offer
competitive remuneration with a wide range of benefits. Employee
performance and remuneration are periodically reviewed based
on an individual’s overall contributions and market conditions,
to ensure we can motivate colleagues in a way that is authentic
to our culture and values. Our aim is to offer just and favorable
conditions of work including the right to reasonable working hours,
fair working conditions and pay. In addition, we encourage internal
promotion to offer extra opportunities for employees to develop their
full potential. Our approach will help colleagues have clarity on
performance expectations, awareness of development opportunities
and access to resources. In FY2025, our employee turnover was
27.09%.

Summary of Employee Turnover Rate!

gooooon
gooooooogoboobooboboo
goboboooooooboboobooobbob
goboooooooobobobooobDboD
goooooooooboobbbooogo
gboooboobooobooboobobo
goobooobooboobooobobo
goooooooooooobooogo
gobooobobooobobooobobooo
gooooobooboogoboobobo
gooooooboooooboobooogo
gbooooobooboooboobobo
goozes00b0goooboobobo
27.09%0

ooooooo

Categories FY2025 FY2024
oo 20250 000 20240000
By Gender Female
god oo 29% 49%
Male
oo 20% 53%
By Age Group Below 30
goooo o0 gn 26% 49%
30 -40
30-400 30% 44%
41 - 50
41-500 17% 44%
Above 50
50000 33% 64%
By Geographical Region Hong Kong
gogd oo 32% 60%
Chinese Mainland
gooo 11% 3%
Macau
0o 0% 0%
Note: ooo
1. Employee turnover rate is calculated by the number of employees left 1. vobbbooobbooobbooon

during the Reporting Period/Total number of employees at 30 June 2025 x
100%.
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Fair Employment

Our Employment Policy provides guidance on respecting and
promoting equal opportunity. The Policy states our commitment to
offer equal opportunities to job candidates, equal remuneration for
men and women for work of equal value, and mandates the need
for a harassment and discrimination-free environment. We have
established objective performance indicators for annual performance
evaluation. The supervisor will engage with the employee on
a two-way communication to discuss his/her performance for
advancement. Employees regularly receive feedback on their work
performance and capabilities to make progress and enhance team
competitiveness.

We only allow reasonable and substantiated terminations of
employment. Dismissals, when required, are based on reasonable
and lawful grounds supported by policies and are conducted in
accordance with applicable laws and regulations. Prior verbal or
written warnings will be issued to provide a fair opportunity to
employees for improvement.

Prevention of Child Labour and Forced Labour

We adhere to relevant statutory requirements and strictly prohibit
all forms of forced labour and child labour. During the recruitment
process, the Human Resources Department will verify the
applicant’s identity documents and ensure that they have reached
the minimum age for employment. The Group stipulates the working
days and rest time for employees in the employment contract
to eliminate forced labour, and carefully monitor the employee
working hours and schedules to ensure they work voluntarily
and freely. When overtime is required, employees are properly
compensated as required by law.

Managers are responsible for ensuring compliance with the Group’s
policies to eliminate human trafficking and modern slavery by
raising concerns on abnormal work conditions or behaviours. If any
child labour or forced labour is found, the Group will immediately
stop all work of the identified child labour or forced labour.
Follow-up investigations will be conducted to find out the reasons
and modify the employment management measures to rectify the
loopholes.

During the Reporting Period, the Group was not aware of any
material non-compliance with any relevant laws and regulations
in relation to compensation and dismissal, recruitment, and
promotion, working hours, rest periods, equal opportunity, diversity,
anti-discrimination, and other benefits and welfare, that would have
a significant impact on the Group.
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Other Employee Benefits

To motivate employees to support our goals, we offer competitive
remuneration and merit bonuses, including share options and share
awards schemes. Staff benefits include comprehensive medical
insurance, employment compensation insurance, directors’ and
officers’ liability insurance and mandatory provident fund for
employees. Employees are also entitled to annual leave, maternity

leave, paternity leave, marriage leave and examination leave.

To encourage work-life balance and ensure well-being among
employees, the Group has clear policies outlining overtime working
arrangements. We are devoted to creating career development
opportunities and fostering unified spirit amongst employees across
the Group.

goooon
gooboooboobooboooboobo
gbooooobooboboboobobo
gooboboooobobooobobooon
gooooooooooobooboooogo
gbooooboobooboobobo
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gjoooooouooooooooono
gooooooobooooobooboooogo
goboboboboooboobobooboo
gooooboooooooboo

Personal and family Retirement planning : Insurance Others
ooooOo 1 oooO [ 00 oo
e Annual leave - e MPF contribution 1 ¢ Out-patient medical e Share options
oo Ooo0o0o00 : insurance and share award
« Paid sick leave ] Dooooo scheme
oooo : 1 e Director and oooooooo
¢ Marriage leave : officers’ liability 00
00 ] insurance e work from home
¢ Maternity leave ] 1 oooooooo arrangement
00 : Z ooo ooooon
e Paternity leave : e Employment e Staff festive

ooo

Employee benefits are reviewed annually to reflect performance and
contributions, as well as to maintain parity with market trends.
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Investing in People

We aim to build a dynamic environment where our colleagues can
develop skills and undertake experiences that help them fulfil their
potential. Our human capital management strategy places priority
on equipping our people with continuing education and personal
development opportunities. New employees receive orientation
training to familiarise themselves with our values, strategy, purpose
and corporate culture. For existing employees, a number of training
programmes, including in-house seminars, training workshops and
talks, are provided to facilitate continuous improvement in their
technical capabilities and personal development.

As the way we work and the way we learn has changed, driven
by the adoption of hybrid work styles and digital capabilities, we
use a range of resources to help colleagues take ownership of their
development and career, including knowledge sharing of online
resources. In FY2025, 28% of our employees received training, with
an average internal training hour of 0.5 hour.
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oooooooo

Summary of Employee Training Hours

60

FY2025 FY2024
20250000 20240000
Categories Percentage Average Percentage Average
0o of Employee Training of Employee Training
Trained Hours per Trained Hours per
oooao Employee oooo Employee
000 (%) (Hours) 00 0O (%) (Hours)
gooo oooo
gooooo gooocoao
oooo oooo
By Gender Female 21% 0.4 85% 0.9
ooo 00
Male 54% 0.8 52% 1.4
00
By Employment Type General 11% 0.3 80% 0.5
ooooo Employee
gooo
Middle 29% 0.6 65% 1.6
Management
goooo
Senior 200% 2.7 105% 3.5
Management
ooooo

Other than clinic-related matters, employees are required to be
familiarised with protocols for maintaining a clean, orderly, and safe
work area that is hazard-free, and performing work in a safe manner
so as not to jeopardise oneself or others. They are also familiar with
the use of protective equipment and harmless materials and have
adequate knowledge of the Emergency Plan, Evacuation Procedures,
Procedures for Life Safety Threats, and other general safety issues in
the event of an emergency to ensure safety.

Furthermore, we encourage employees to expand their work
contacts within the Group and to take advantage of career
development opportunities. Employees will have the chance to
pursue development in other parts of the Group, and the policy also
allows us to maximise the company’s utility by transferring capable
employees to the most suitable service areas.
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Developing a Culture of Safety

Our continued success depends on the well-being of our people. To
create a safe and healthy work environment, we have implemented a
comprehensive occupational health and safety management system
that safeguards our employees and workers.

Infection control is a priority in every clinic. Our clinics are
equipped with personal protection and preventive equipment,
including hand-washing facilities, adequate masks, and sharps
disposal containers. All clinic staff have been educated on health
and safety procedures and are encouraged to proactively raise
awareness of infection control and report potential risks to the
person in charge of the clinic.

We require all employees to practise safe medical procedures.
Special medical equipment such as irradiation apparatus can only
be operated by certified staff. Clinic staff are regularly trained to use
medical equipment properly and to keep updated with the changes.
All employees are also required to follow the workplace safety rules.

During FY2025, the Group strictly complied with all relevant laws
and regulations on occupational health and safety, including but not
limited to the Occupational Safety and Health Ordinance and the
Occupational Safety Law on prevention and control of occupational
diseases.

Summary of Work Injuries
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Health & Safety Indicators FY2025 FY2024 FY2023
ooboobo 20250000 20240000 20230000
Work-related fatalities Numbers 0 0 0
gooo oo

Fatality rate % 0% 0% 0%
goo

Lost days due to work injury Days 0 46 0
gooooboogoon oo

In FY2025, UMP recorded 0 lost days due to work injuries, and no
employees have been involved in work-related fatalities in the past
three years. This manifests our continuous effort in managing safety
risks and improving our health and safety management system in the
workplace.
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6. MAINTAINING TRUST OF OUR PATIENTS

We operate in a way that upholds high standards of corporate
governance. We strive to maintain the unwavering trust that society
has on us, including being transparent in our approach to fulfilling
different obligations. We also seek to ensure we respect stringent
standards of the healthcare industry in our workplace and our
supply chains, and continually work to improve our compliance

management capabilities.

Upholding the Highest Standards of Business Ethics
Anti-corruption

The Group is committed to acting with integrity and have a risk
management framework and policies that are designed to govern,
monitor and report unlawful behaviour. We have a zero-tolerance
approach towards all forms of corruption and observes high
standards of business ethics. Our Anti-corruption Policy sets out
the minimum standard of conduct which applies to all directors,
officers, and employees of the Group. Compliance with this policy
is obligatory, and any violation thereof may result in disciplinary
action, including potential employment termination and the
imposition of civil or criminal sanctions. As part of our efforts
to strengthen anti-corruption practices and promote employee
awareness, we have invited Independent Commission Against
Corruption to deliver annual anti-corruption training sessions to
directors and all employees this year.

Whistle-blowing Mechanism

Our whistle-blowing channel encourages our colleagues and other
stakeholders to raise concerns confidentially and, anonymously if
preferred, subject to laws and regulations. We offer an email address
providing colleagues and stakeholders the confidence to speak up
when they observe unlawful or unethical behaviour. Their concerns
are delivered through the most effective route. We always listen to
the concerns of individuals and have a zero tolerance for acts of
retaliation.

Concerns are investigated proportionately and independently, with
actions taken where appropriate. These can include disciplinary
actions, dismissals, and adjustments to variable pay and
performance ratings. We ensure that whistle-blowers are protected
from unfair dismissal, victimisation, or unwarranted disciplinary
action. There were no concluded legal cases regarding corrupt

practices brought against the Group or its employees during FY2025.
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Achieving Mutual Growth with Suppliers

The Group has established a robust supply chain management
system to ensure that our suppliers adhere to relevant environmental
and social laws and regulations, as well as our internal supplier

selection policy.

We evaluate supplier performance based on several criteria,
including product quality, delivery time, brand reputation, and
environmental and social considerations. Suppliers with higher
performance ratings are prioritised when sourcing specific goods or

services.

Additionally, the preferred supplier list is reviewed annually to
ensure that supplier performance continuously aligns with UMP’s
procurement standards. Additionally, UMP utilises a centralised
procurement system to streamline the ordering and distribution
of medical supplies to each UMP Medical Centre. We source
medicines and medical equipment from qualified pharmaceutical
companies and suppliers of medical consumables, ensuring
compliance with all applicable laws and regulations. Each centre is
accountable for managing its own inventory of drugs and medical
consumables. This approach effectively controls procurement quality
and costs, while also minimising the risk of corruption and bribery.

To support our local economy and minimise transportation-induced
carbon emissions, we preferred local suppliers. During the Reporting
Period, we had over 621 suppliers, 431 and 190 of which were
located in Hong Kong and Chinese Mainland respectively.
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Building Patient Confidence

We consider patient experience as the core of our operations, and
we constantly engage with our patients to identify and understand
their needs. Our conduct approach guides us to deliver the best
quality, and it is embedded in the way we provide our professional
services and the way we care for our patients.

Quality Assurance

Our Quality Assurance and Safety (“QAS”) Committee, comprising
of medical practitioners and senior management, is responsible for
monitoring the performance of our clinics and providing suggestions
on clinical governance, clinical risk, and continuous development
of clinical and professional services. The QAS Committee also
formulates policies and procedures regarding the healthcare and
medical services offered by the Group.

In addition, we have implemented a service quality management
approach in our day-to-day business operations. This approach
strictly monitors operations from patient registration to clinical
consultation procedures and efficiency management. It also
stipulates our internal guidelines and procedures which are regularly
reviewed to ensure they remain up to date.

Clinic Hygiene and Infection Control

To ensure a healthy and comfortable clinical environment, we
prioritise environmental hygiene in our medical centres. Other
than efficient ventilation and lighting systems, our clinics are
equipped with a special suction apparatus to reduce aerosols in the
air. Personal protective equipment (“PPE”) is used and is always
kept in sufficient stock at our clinics. Patient triage and placement
procedures are in place to prevent the transmission of disease within
clinics. Reusable medical equipment is sterilised, and sufficient
sanitary and hand-washing facilities are available to all patients
and staff. Hand hygiene tips and cough etiquette posters are also
displayed at our clinics as a reminder for all. We provide clinic
infection control training to clinic staff to prevent epidemic diseases
and further reduce the risk of communicable diseases. Surgical
masks and other necessary protective equipment are also provided
to frontline staff to safeguard their health. Any waste generated at
the clinics are properly disposed as an important clinical infection
control.
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Professional Practitioners

All of our medical practitioners possess valid certifications and
qualifications to provide relevant medical treatments and handle
drug and pharmacy matters. Doctors, dentists, and certain auxiliary
service providers are required to comply with applicable codes of
professional conduct or discipline.

To ensure that all practitioners are competent in providing quality
healthcare services, we have a process in place that involves more
than one senior executive from UMP to identify qualified and
suitable practitioners. The recruitment process begins with a review
of the candidate’s background by the Human Resources Department,
followed by a video or face-to-face meeting with the respective
unit. The Co-Chief Executive Officers are also involved in the hiring
decision-making process. Professional qualifications and certificates

are collected and kept on record.

Our practitioners are provided with the necessary resources to
enhance their skills and knowledge. Our dedicated team conducts
regular clinical visits to engage with our affiliated practitioners
and ensure consistency of quality. We periodically review our
policies on practitioner selection, remuneration, and training with
the senior management team to ensure that we deliver clinical care
in accordance with industry standards and promote sustainable
business operations.

Patient Engagement

We listen to patient’s feedback so that we know where we can
take proactive measures to improve. We have established various
communication platforms to engage with patients and provide them
with enhanced services. Through our websites, social media pages,
and mobile app,” UMP Service Point,” service users can access the
latest information on doctor availability, types of healthcare services
offered, and the location and operating hours of our medical
centres.
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Complaint Handling Procedures

When faced with complaints, we remain open and acknowledge
our flaws, and we will resolve conflicts promptly and fairly. We aim
to be consistent in how we track, record and manage complaints.
Following our Complaints and Incident Reporting guidelines,
all first-hand complaints about the clinics are to be directed to
the respective clinic-in-charge. Feedback or suggestions can be
submitted via the UMP hotline or website. Any complaints that
relate to medical practice are handled by Clinic Chain Operation

Department and will be investigated thoroughly and impartially.

Given the nature of our business, we did not receive any product

recalls related to safety or health during the Reporting Period.

Advertising and Labelling

We are committed to providing transparent and accurate information
to assist customers in making informed purchasing decisions. We
strictly adhere to all relevant regulations and industry guidelines.
To promote responsible marketing practices, we have implemented
a strict internal review system for our promotional materials and
labelling. We use marketing and promotional materials that support
customer understanding and provide information on products and
services that is clear, fair and not misleading. We are proud to report
that there were no significant cases of non-compliance during the
Reporting Period with respect to our products and services.
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Protecting Data Privacy and Intellectual Properties

At UMP, we are dedicated to upholding customer rights, including
intellectual property rights, and safeguard patients’ data privacy.
We maintain strict confidentiality regarding patients’ medical
status. Transparency is key in how we handle personal data for our
customers and stakeholders. Our practices align with the Personal
Data (Privacy) Ordinance (“PDPO”), directing how we collect,
handle, and disclose personal and medical information.

To prevent unauthorised disclosure of confidential data, we oversee
our data storage systems diligently. Access to sensitive information is
restricted solely to essential personnel as outlined in our Employee
Handbook. Regular employee training sessions reinforce data
privacy and security protocols, while privacy personnel report
directly to top management on related risks.

In case of any reportable incidents, we have procedures in place
for timely actions, including notifying regulators and data subjects
as required by privacy laws. Regular reviews and risk assessments
enhance our privacy controls. We adapt to evolving data privacy
laws by monitoring the regulatory landscape closely to ensure
compliant responses to changes.

Intellectual Property Rights

We think highly of the intellectual property rights of the company
and respect third party intellectual property rights. Over the years,
the Group had registered a myriad of trademarks for its services
offered in Hong Kong and Chinese Mainland, covering diverse
domains such as family doctor services, payment application,
internal training courses and branches of different professional
centre. The Group maintains a Trademark Register which keeps
records of the registration number, mark image, class number,
owner’s name and expiry date. The Group will take legal action
and consult with legal experts if there are any violations of the
intellectual property rights that the company owns. We will continue

to strengthen intellectual property application and protection.

During the Reporting Period, the Group was not aware of any
incidents of non-compliance with related laws and regulations
concerning health and safety, advertising, labelling, and privacy
matters relating to products and services provided and methods of

redress that would have a significant impact on the Group.
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7. SAFEGUARDING THE PLANET 7. oo
Our plan of carbon reduction illustrates our commitment and 000000000000 O0OO205000

strategies to achieve the global ambition of net-zero by 2050. 0000000000000 OOOOOO
We also collaborate proactively with our business partners and 0000000000000 O0O0O0O0OO
customers to identify green energy alternatives, and innovative O 0000000000 OOOOOOOO
solutions to reduce carbon emissions and promote sustainability 0000000000000 OO0OOOOO
throughout the industry. We will continue to monitor the 0000000000000 O0O0OOOO
corresponding changes within the regulatory landscape and actively O OO OO0

support the government’s decarbonisation plans and initiatives.

Our Environmental Targets ooooooo
We have established targets that direct our business practices and 0000000000000 0O0O0O0OO
measure our ESG performance. These targets are designed to helpus 0000000000000 OOOOOO
achieve our environment goals. We acknowledge this is a journey 0 00000000000000O0O0OO0
that requires regular reassessment to take into account for climate 0000000000000 0OOOOO
scenarios, improved data and changes in reporting standards, aswell 000000000000 O0O0O0OO0OO
as to reflect real world developments and trends. Ooooo0ooOoooooooooooo
ooboooooooooooooboobooo

Below outlines our metrics to assess our progress in reducing O0O0O0O0O0OO00OO0203000000000

intensity by 2030, using 2023 as the base year: 000020230 00000
@ & I A
GHG Emission Electricity Consumption Non-hazardous Water Consumption
Intensity Intensity Waste Intensity Intensity
oooooooo oooo O0oOoooao oooo
15% 15% 15% 15%
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Emissions and Waste Management

Greenhouse Gas (“GHG”) Emissions

GHG emissions are widely regarded as a significant contribution to
climate change and global warming. As their consequential impact
on the environment and all lives on earth intensifies, the Group is
committed to lowering its emissions and exploring its options on

cleaner energy sources.

Electricity is the largest contributor to our GHG emissions.
Healthcare facilities require significant energy: medical equipment
as well as air-filtration and air-conditioning units run continuously
at many clinics. Improved operational efficiency will result from
the introduction of various new energy-efficient and renewable
technologies. To further manage GHG emissions, we have taken
different measures on the efficient use of energy with further
information documented in the section “Optimising Resources”.

As the number of visiting patients increased last year, the increase
in electricity consumption has led to an increase in GHG emissions.
The Group will closely monitor GHG emissions and implement
relevant measures to reduce our carbon footprint.

Summary of GHG Emissions
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oooooooo

Types of GHG Emissions? FY2025 FY2024
gooooooo? 20250 000 202400 00O
Indirect GHG Emissions (Scope 2) tCO,e 945.72 1,163.87
gbobooobooooobogezd oooooogo
e Purchased Electricity

gooo
Intensity? tCO,e/visiting patient 0.00065 0.00075
oo goboobooooo

goobooo

Notes: ooo

2. GHG emissions data is presented in terms of tonne of carbon dioxide 2. oooboboboboobOoboobooboooo
equivalent.

3. As of 2025, the visiting patient under the reporting scope is 1,449,014 3. opo2025000000000000000
(FY2024: 1,551,815). The data is also used for calculating other intensity 1,449,01400 20240 0 0 00O 1,551,8150 OO0
data. ooboooOoooooooooo

4. GHG emission is calculated based on, including but not limited to, 4. gooooobobboooooooooon
“The Greenhouse Gas Protocol: A Corporate Accounting and Reporting voboboooooooobobboooon
Standards” issued by the World Resources Institute and the World ooooobooooboobooboonoo
Business Council for Sustainable Development, “How to prepare an ESG 00 00D OThe Greenhouse Gas Protocol:
Report — Appendix 2: Reporting Guidance on Environmental KPIs” issued A Corporate Accounting and Reporting
by the Stock Exchange, the “2024 Sustainability Report” published by HK StandardsU0 000000000 O0O0O0OO
Electric Investments Limited and the “CLP 2024 Sustainability Report” oooooooooo2o00000000
published by CLP Holdings Ltd. 000000000000 0000000

020240 000000C0O0O0O0OOOGCOO
gooooooz040000000000
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Hazardous Waste

We recognise the importance of safe and effective waste
management. We follow established local protocols and guidelines
to minimise the risk of accidents or exposure to hazardous materials.
In terms of disposing of clinical waste, the Group strictly abide
by environmental policies and regulations including the Code
of Practice on Clinical Waste Management in Hong Kong. UMP
is experienced in handling clinical waste in a safe, legal, and
professional manner to avoid potential risks to the environment and
human health caused by improper disposal.

Prior to collection, clinical waste is segregated and placed in
appropriately labelled garbage bins and bags, while chemical
waste is categorised and disposed of in labelled containers that are
specifically designed to be leakproof and puncture resistant. The
Code for the Disposal of Medical Waste specifies the categories of
medical waste, including syringes, contaminated pads, cotton balls,
human tissue samples from examinations, dental amalgam, and
expired medicines, and provides staff with specific procedures to
properly manage and dispose of medical waste.

Records of Medical Waste should be sealed, labelled, and stored
in designated locations in our medical centres for collection by
licensed waste collector for further processing. We keep detailed
medical waste records with tracking information, such as delivery
date and address, quantity, and name of licensed collector.
All clinic staff are required to receive training to ensure proper
implementation of these procedures. We regularly monitor the
disposal of both clinical and chemical waste to ensure that they are
handled correctly and safely.

Summary of Hazardous Waste
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Category of Waste FY2025 FY2024
ogoood 20250 000 20240000
Total Hazardous Waste Tonnes 7.08 6.31
0oooooo 00

Intensity Tonnes/visiting patient 0.0000049 0.0000041
00 ooooooooooo
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Non-hazardous Waste

Our non-hazardous waste includes paper and general waste.
Most of the wastes are temporarily stored in a specified location
and then recycled by licensed contractors. To reduce the amount
of non-hazardous waste, the Group has adopted the following

measures:
r \ N\ \ N
Employ electronic Disseminate internal
e e | | sy admiae (| SomEen h|gaso ve amou o
material consum tig’n purposes to minimise messages instead of f oneof PESIETR L)
- P paper usage . & . non-clinical purposes
and disposal printed materials
goboboobooooad Jnnnannn gooooooo Jooooood
/) GOo0oo00oooo0n U 0oOoooooon
goooooo 0ooo goooooooo
gooooo
& J | J \. J . J

goboobooboobobooobooboon
goboogooopo2025000000000

As a result of our waste reduction initiatives, the Group has noted a
reduction in the generation of non-hazardous waste during FY2025.

Summary of Non-hazardous Waste ooooooo

FY2025
20250000

FY2024
20240000

Category of Waste

agoogo

Office Paper Tonnes 2.09 2.15
ooog oo
General Waste®™© Tonnes 632.59 252.41
oooogo»se oo
Total non-hazardous waste Tonnes 634.58 254.60
ooogoooo oo
Intensity Tonnes/visiting patient 0.00044 0.00016
oo ooooooooogo

Notes: ooo

5. The weight of the general waste is calculated using an assumed density of 5. ooooooooooDoooOoOoOoooo

311.73 kg/m3. 0311.73 kg/m*0 00O
6. The increase in total general waste for FY2025, compared to FY2024, is 6. oooz20240000020250000000

goooooooooooooooooo
gooooOooooooOoooooooo
oboooOoooooo

primarily due to the inclusion of general waste emissions from the UMP
Healthcare Centres in Hong Kong in this year’s reporting scope.
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Optimising Resources

We share finite resources with our community and planet.
We recognise the need to pursue a more circular approach to
the operation of our cities. While the transition to a circular
environment and economy will take time and require collaboration
with all stakeholders in the community, we are developing a
resource management plan with specific improvement measures and

initiatives to help prepare us for net zero and beyond.

Energy Management

Electricity consumed in the office and clinics are the major type
of energy use in our business. A significant portion of UMP’s
electricity consumption is attributed to the general lighting and the
use of medical equipment, such as high-temperature disinfection
and X-ray imaging apparatus. To reduce our energy consumption,
we are continuously exploring energy-saving measures in our daily
operations, such as installing LED lighting systems in some medical
centres and prioritising energy efficiency medical equipment to
improve energy efficiency.

In order to optimise the management of energy consumption, we
have launched a Smart Energy Monitoring Solution at our ProCare
Integrated Medical Imaging and Laboratory Centre (Tsim Sha Tsui)
this year which enables real-time monitoring of energy usage and
provides intricate analysis of energy consumption patterns. By
leveraging this technology, we can identify areas of superfluous
energy usage and implement targeted strategies to enhance energy
efficiency.

Furthermore, the Group is actively promoting centralised
information management and digitising operations by utilising IT
systems to reduce paper consumption. Clinical management and
administrative work, including the Group’s eClaims system, have

been digitalised to further minimise our paper consumption.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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Summary of Energy Consumption oooooo
Types of Energy Consumption FY2025 FY2024
goooooo 20250000 20240000
Indirect energy consumption MWh 1,900.6 2,345.8
gooogo ooo
e Purchased electricity
gooo
Total energy consumption MWh 1,900.6 2,345.8
gooog oo
Intensity MWh/visiting patient 0.0013 0.0015
ao gobooooooboo
The reduction in electricity consumption directly reflects our 0000000000000 O0OO0OOO
ongoing sustainability initiatives, including the installation of 0000000000 D0O0O0O0OODO0O0O
energy-efficient lighting and the implementation of smart building UUOOQOOO0OO0oooooooooon
systems to optimise energy use. ooooo
Water Management ooogo
The Group prioritises water saving initiatives that have greater 0000000000000 C0OOOOO
reduction potential. We look for pragmatic methods to improve U OO0D0DO0O0OO0ODOO0OOOOOOO
water efficiency and reduce wastage from the source and promote U O0D0O00O0O0O0O0O00O00O0O0O00
circularity. We explored the potential application of highly efficient O0O0O0O00O0O0O0000O0O0000000
water restrictors. Matching with existing water facilities, water 000000 ooooooooooooo

restrictors can help improve water efficiency. The implementation O OUOOO0O0OO0O0O0OO0O0O0OO00OO0O0O0OO0
of water restrictors is simple and easy, without the need to replace 0000000000000 O0O0OOOO0
current water facilities. We also implemented the following water O OO0

conservation measures that enabled water savings:

: [ ' ,

Study the possibility of

Inspect and maintain Arouse awareness .
. ) wastewater reuse or recycling
water pipes regularly on water consumption
O0oo0ooooooo
0o0ooooooo oooooao

oo

. J 1 L ‘

Notably, UMP has not been documenting water consumption data OO0 UUooooooooooooood
for the past few years, as the management fees encompassed this 0000000000000 OO0O0O0OO
service. oood
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Use of Packaging Materials

Ensuring medication safety and quality requires appropriate
packaging with clear labelling for identification. At UMP, we use
various packaging types, including medicinal bottles, pill pouches,
ointment jars, dropper bottles, and plastic bags for medicines and
topical ointments. Report folders and bags are used for imaging

services, while specimen containers serve laboratory needs.

To reduce plastic waste and support environmental preservation, we
are exploring a digital storage system to replace wet film, aiming for
a 5% reduction in X-ray bag use next year. We encourage referral
doctors to use MEDEX WED, USB, or CD instead of printing wet
films.

During the Reporting Period, X-ray bag usage decreased due to the
wider use of digital storage in place of wet films.

Summary of Use of Packaging Materials

gooogo
goooooooooobooooboooo
gbooooobooboboobooobo
goboooooobooboooobobon
gooooooobooboooobooooboo
gboooooboobboboobobo
goobooooboboboooboobobo
goooo

gooooobooobooboobboobo
goooooooooooxooooooo
goboooxocoobooooobboo
go0o0oo0ob00000DMEDEX WEDDO USBO
cbouogoogoxggoogo

gooooooooobbobobboboXxooo
gbooobobobooxobooooboooo
oo

oooooooo

FY2025 FY2024
20250 00 0O 20240 0 0 O
Packaging Materials kg 1,300 4,528
oooo 0o
e X-ray bag
XOd
Intensity kg/visiting patient 0.0090 0.0029
oo goooooooooo
Environmental and Natural Resources ooooooao

Since the Group’s business is mainly engaged in the healthcare
market and has relatively little impact on the environment and
natural resources, we have formulated relevant policies to reduce
greenhouse gas emissions, waste generation and energy reduction
and other corresponding measures to protect natural resources and

the environment.
We closely enhances our environmental monitoring and early

warning system so that we can effectively address environmental
emergencies.
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Combating Climate Change

Climate Crisis

UMP acknowledges the pressing necessity of tackling climate
change and is dedicated to contributing to a sustainable future.
Through our journey towards net zero emissions, we strive to
diminish our carbon footprint, showcase environmental stewardship,
and play a pivotal role in fostering a cleaner and more eco-friendly

world for future generations.

Identification of Climate Risks and Opportunities

To enhance our understanding and effectively address the various
potential impacts of climate change on UMP’s operations, we have
carefully identified climate-related risks and opportunities. Our
analysis examines how these factors influence UMP’s business
model and operational processes, considering both financial
and non-financial implications. The following tables outline the
climate-related risks and opportunities that may affect UMP’s
operations. By prioritising sustainability, the Group can strengthen
our reputation, attract environmentally conscious patients and
employees, and demonstrate our commitment to the well-being of
both individuals and the community.

dooboooododd
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Physical Risks
oooo

Risk Type

gooa

Acute/Chronic
oooOoao

Hazard
oo

Coastal
inundation
oooo

Description
oo

Sea water flooding due to high
tides and waves can damage
coastal land, infrastructure, and
buildings.
goooooooooooboo

goboooobooooooo
oad

Acute
oo

Surface flooding
oooooo

Flooding can damage low-lying
buildings or infrastructure.
Changes in precipitation in a
catchment also cause a river to
exceed its capacity, inundating
nearby areas.

goooooooooooboo
gooooooobooooooo
goboooooobooooooo
goooog

Chronic
o0

Extreme wind
oooo

High wind conditions and
typhoons may affect building
and infrastructure.

gooooooooooobon
goooo

Acute
oo

Forest fire
oo

A destructive fire that spreads
via trees and forest

may damage buildings and
infrastructure.

goooooooooooboo
goooobooooogb
oo

Mitigation Measures
oood

Explore business interruption
insurance to cover potential
losses

oooooooooooooon
oo

Arrange emergency drill and
training

gooodooood
Implement work from home
arrangement when necessary
ooododgogood

Explore and research resiliency
measures
ooooooooodd
Improve crisis management and
transition plans
ooooooooodd
Evaluate emergency management
procedures

oooooooa

Develop a strong supply chain
to ensure timely delivery of
products
oboboooooooooboooo
Carry out electricity saving
measures

oooooooo

Acute/Chronic
oooood

Extreme heat
oooagd

Electrical and mechanical
components can fail under
extreme heat

goooooooooooboo
oo

Modify employees” work and rest
schedules

goboooooon

Install cooling facilities at
operational site
gboboboooboogoooo
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Transition Risks
oooo

Type of Risk/

Opportunity
gooobooon

Market/Technology Risk

Overview
oo

Changing Demand

dooboooododd

Description
ao

Changing demand be

Mitigation Measures
ogobon

Set carbon emission target

ooboooon

raw material costs, which
drive up supply chain costs,
and affect our procurement
activities.
oboooooooooboog
goobogooboooooo
goboooobooooboo
goo

ooooooo oooo driven by changing social and reduction plan
attitudes, economic oooooooooooo
activities, and governmental | ¢ Implement energy
policies, reducing demand management system
for our products due to oooooooo
inefficient use of energy or | ¢ Investigate the potential of
GHG emissions. installing renewable energy
gopooooboooooo facilities
obobooooboogobooo gooobooooobooo
ooooooboooooboo oo
gooooooooobog
goooo

Market Risk Increasing in Operational expenses, e Explore lower cost

oooo Operational Expense | e.g. fossil fuel and labour alternatives for green

oooooo costs, may change due to production
resource scarcity, changes ooooooouooogg
in market needs, carbon ooo
price implications, and e Provide training to staff to
technological innovation. meet new regulations
goooboobooooboo gobooooooobod
gooobooboooobo O
gboooooboooood
gobobooooooboo
uo
Market Risk Increasing Prices of Supply-side disruptions e Develop a strong supplier
oooo Raw Materials could significantly impact relationship with suppliers

gobooboobooooo

Market/Technology
Opportunity
goooooo

Increasing Demand
for Green Energy
oooooooo

Increased demand for green
energy sources will present
new business opportunities.
goboboobooooobodg
gooo

e Closely monitor the market
trend and government’s
policy direction
gobooooooobooa
ooo
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8. HKEX ESG REPORTING GUIDE CONTENT

INDEX

Mandatory Disclosure Requirement

guobgoooon

Section and Remarks

gooocoo

Governance Structure

ooood

The ESG Governance Structure

ooon oooooooooao
Reporting Principles About the Report
ooon ooooo
Reporting Boundary About the Report
ooon ooooo
Indicators Description Section and Remarks
oo oo oooog
A. Environmental
A.0O0O
A1. Emissions
A1.000
General Disclosure Information on: The Group is not aware of any non-compliance
oooo 00000000000000000 | with relevant laws and regulations that have
00000000000 00000 | asignificant impact on the Group relating to
ogd Exhaust Gas and GHG emissions, discharges
(a) The policies; and into water and land, and generation of
(@ 0o0o0Oo hazardous and non-hazardous waste.
(b) compliance with relevantlawsand | 00 0 0000000000000 O0O0O0O0O
regulations that have a significant | 000 0000000000000 OO0OOO
impact on the issuer relating to 00000o00oO0oooOoooooooooo
Exhaust Gas and GHG emissions, oo
discharges into water and land,
and generation of hazardous and
non-hazardous waste.
(hyOoUOoOUOUODODOODOOOOO
gooobooon
AT.1 The types of emissions and respective | Safeguarding The Planet — Emissions and Waste
emissions data. Management
goooobooooboogoo goboboobooooogob
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Indicators Description Section and Remarks

oo go goooo

A1.2 Direct (Scope 1) and energy indirect Safeguarding The Planet — Emissions and Waste
(Scope 2) greenhouse gas emissions Management
(in tonnes) and, where appropriate, 0ooooooooooooo

intensity (e.g. per unit of production
volume, per facility).
gbooo1bgboooboz2000
00000000 0ooooooooo
obhooobobooobooooom

A1.3 Total hazardous waste produced (in Safeguarding The Planet — Emissions and Waste
tonnes) and intensity. Management
o0oo0o000000oOoo0oooo0O0 (Obo0o00OoOO000o00000
odo

Al.4 Total non-hazardous waste produced | Safeguarding The Planet — Emissions and Waste
(in tonnes) and intensity. Management
ooooooooooooooooo ooooooooooooo
oono

A1.5 Description of emission target(s) set Safeguarding The Planet — Emissions and Waste
and steps taken to achieve them. Management

goooooboooboboobo (ooboboboobobog
oooooooogo

Al.6 Description of how hazardous and Safeguarding The Planet — Emissions and Waste
non-hazardous wastes are handled, Management
reduction initiatives and results ooooooooooooo
achieved.

gooobooboboooooooooobog
gobooboooobogoo

A2. Use of Resources
A2. 0000

General Disclosure Policies on the efficient use of Safeguarding The Planet — Optimising Resources
oooo resources, including energy, water ooooooooo

and other raw materials.
bobootbtbboooooooooo
oobooogo

A2.1 Direct and/or indirect energy Safeguarding The Planet — Optimising Resources
consumption by type in total and ooooooooo

intensity.
goooboobooobobooonDo
gobogd
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0o

Description
oo

Section and Remarks

ogoooo

A2.2 Water consumption in total and Safeguarding The Planet — Optimising Resources
intensity. googooooo
gooobooon

A2.3 Description of energy use efficiency Safeguarding The Planet — Optimising Resources
initiatives and results achieved. oooooooono
ooooooooooooOoonog

A2.4 Description of whether there is any Safeguarding The Planet — Optimising Resources
issue in sourcing water that is fit for ooooooooo
purpose, water efficiency initiatives
and results achieved.
goooooobobooboboooooob
gobooobooooooboo

A2.5 Total packaging material used for Safeguarding The Planet — Optimising Resources
finished products (in tonnes) and with | 000000000
reference to per unit produced.
gooooooooooooobbog
goooooooooboo

A3. Environmental and
A3. 0000000

Natural Resources

General Disclosure
oo0ood

Policies on minimising the issuer’s
significant impact on the environment
and natural resources.
goooboobooooobooboDbo
ooooooo

Safeguarding The Planet — Environmental and
Natural Resources
goooooboboog

A3.1

Description of the significant impacts
of activities on the environment and
natural resources and the actions
taken to manage them.
gooboooooooooooon
doooooooobooooooooo

Safeguarding The Planet — Environmental and
Natural Resources
goooooboboooog

A4. Climate Change
A4. 0000

General Disclosure
ooOood

Policies on identification

and mitigation of significant
climate-related issues which have
impacted, and those which may
impact, the issuer.
gbooobooboooboobooDbo
gobooobooobboooboon

Safeguarding The Planet — Combating Climate
Change
googoooooooo
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Indicators

oo
A4.1

Description
oo

Description of the significant
climate-related issues which have
impacted, and those which may
impact, the issuer, and the actions
taken to manage them.
Jdooooooooboooooon
oodoooboooooooooooo

dooboooododd

Section and Remarks
goooo

Safeguarding The Planet — Combating Climate
Change
gboooobooooo

B. Social

B. OO

B1. Employment
B1. 0 0O

General Disclosure
oooo

Information on:

gooooboobooooobobooo

gobboooogooobobbooog

goboooobooobo

(a) the policies; and

0000

(b) compliance with relevant laws and
regulations that have a significant
impact on the issuer relating to
compensation and dismissal,
recruitment and promotion,
working hours, rest periods,
equal opportunity, diversity,
anti-discrimination, and other
benefits and welfare.

bydobooobooobooboobo
goooooboo

The Group is not aware of any non-compliance
with relevant laws and regulations that have

a significant impact on the Group relating to
compensation and dismissal, recruitment and
promotion, working hours, rest periods, equal
opportunity, diversity, anti-discrimination, and
other benefits and welfare.
goboooobooobboooboooobo
goobobboobooobobobooobooao
goobobooooobooooooboooooobo
gooooooobooog

B1.1 Total workforce by gender, Creating A Harmonious Working Environment
employment type, age group and goboooooon
geographical region.
gooboooooobbboboooo
ooooooo
B1.2 Employee turnover rate by gender, age | Creating A Harmonious Working Environment

group and geographical region.
oboooocoobobooobooooo
oooo

gooooooon
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Indicators

oo

ERERERE

Description
oo

B2.2 Health and Safety

B2200000

Section and Remarks
goooo

General Disclosure
oooo

Information on:

gboooobooobooobobooo

gooobooon

(a) the policies; and

(@ 0ooo

(b) compliance with relevant laws and
regulations that have a significant
impact on the issuer relating
to providing a safe working
environment and protecting
employees from occupational
hazards.

byOooboooboobobooboo
gooooooo

The Group is not aware of any non-compliance
with relevant laws and regulations that have

a significant impact on the Group relating

to providing a safe working environment

and protecting employees from occupational
hazards.
gooobobooooboooooboboooooo
gooobooooobooooobooooon
oooo0oooo0oo00oo0ooo

B2.1 Number and rate of work-related
fatalities.
gobooooooobooo
B2.2 Lost days due to work injury. Creating A Harmonious Working Environment —
oooooooooo Developing a Culture of Safety
gobooooooooooobooog
B2.3 Description of occupational health Creating A Harmonious Working Environment —

and safety measures adopted, how
they are implemented and monitored.
goooooobobboboooooob
0oooooooooo

Developing a Culture of Safety
goodooooooooooooo

B3. Development and
B3.0 0000

Training

General Disclosure
oood

Policies on improving employees’
knowledge and skills for discharging
duties at work. Description of training
activities.
ooooooooooooooo
ooooobooooooo

Creating A Harmonious Working Environment
— Investing in People
00000000000 0oon
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Indicators
0o

Description
oo

dooboooododd

Section and Remarks

goooo

B3.1 The percentage of employees trained Creating A Harmonious Working Environment
by gender and employee category — Investing in People
(e.g senior management, middle oooooooooooooo
management).
gobooooboboboooboo
gobobobooobooobon

B3.2 The average training hours completed | Creating A Harmonious Working Environment

per employee by gender and
employee category.
gooboobobooooobobboboog
gooooboo

- Investing in People
gooooooooooooo

B4. Labour Standards
B4. 0000

General Disclosure
oooo

Information on:

gobooobooobogo

(a) the policies; and

O0000

(b) compliance with relevant laws and
regulations that have a significant
impact on the issuer relating
to preventing child and forced
labour.

(hyDOODDODDOODOOOODOOO
gobooooboo

Creating A Harmonious Working Environment
oooooooood

B4.1 Description of measures to review Creating A Harmonious Working Environment
employment practices to avoid child — Prevention of Child Labour and Forced Labour
and forced labour. 0000000000 oooooDoOoo
oobooobooooooooon
oooooo

B4.2 Description of steps taken to eliminate | Creating A Harmonious Working Environment

such practices when discovered.
oooooooooooooooo
goooobood

— Prevention of Child Labour and Forced Labour
00000000000 O0O0O0o0oO0o0bo0Oo
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Indicators

oo

Description
oo

B5. Supply Chain Management

B5. 00000

Section and Remarks
goooo

General Disclosure
oooo

Policies on managing environmental
and social risks of the supply chain.
ooooooooooooooogd

Maintaining Trust of Our Patients
goodgdo

B5.1 Number of suppliers by geographical | Maintaining Trust of Our Patients — Achieving
region. Mutual Growth with Suppliers
gbooooboooobooon gboboooboooboooboo

B5.2 Description of practices relating Maintaining Trust of Our Patients — Achieving
to engaging suppliers, number of Mutual Growth with Suppliers
suppliers where the practices are 0000o0o0o0ooooooooo
being implemented, how they are
implemented and monitored.
goooooboobboboooboobb
gooooooboboooooboobb
goooog

B5.3 Description of practices used to Maintaining Trust of Our Patients — Building
identify environmental and social risks | Patient Confidence
along the supply chain, and how they | D0 0OO0O0000D0OO0O0O0OO
are implemented and monitored.
gbooooobooooobooDbo
Oooooooooooooobooog
goog

B5.4 Description of practices used to Maintaining Trust of Our Patients — Achieving

promote environmentally preferable
products and services when selecting
suppliers, and how they are
implemented and monitored.
0000000000 000o000
obobooooooboooooooo
ooo

Mutual Growth with Suppliers
gogoboobooobooooobo
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oo

Description
oo

B6. Product Responsibility

Be. U 00O

dooboooododd

Section and Remarks
goooo

General Disclosure
oood

Information on:

gooobboooooooobobog

oobooobooooboboooobooo

oo

(a) the policies; and

@ O0000

(b) compliance with relevant laws and
regulations that have a significant
impact on the issuer relating to
health and safety, advertising,
labelling and privacy matters
relating to products and services
provided and methods of redress.

yoDoobooooooobooboobooon
goooooboo

The Group is unaware of any non-compliance
with relevant laws and regulations that have

a significant impact on the Group relating to
health and safety, advertising, labelling and
privacy matters relating to products and services
provided and methods of redress.
goboobooooobooooooooooobn
gbooooboooooooobooobooon
0o00o0oo00o0bo0o0000o0o0oooao
god

B6.1 Percentage of total products sold or Maintaining Trust of Our Patients — Complaint
shipped subject to recalls for safety Handling Procedures
and health reasons. ooooooooooooo
goooboobooooobooDbo
goboooboooooo

B6.2 Number of products and Maintaining Trust of Our Patients — Complaint
service-related complaints received Handling Procedures
and how they are dealt with. ooooooooooooo
oo0o00oO0ooO0oo0oooooonoa
goooo

B6.3 Description of practices relating to Maintaining Trust of Our Patients — Protecting
observing and protecting intellectual Data Privacy and Intellectual Properties
property rights. oo0oooooooooooooooo
gbooobooboooboboobo
oo

B6.4 Description of quality assurance Maintaining Trust of Our Patients — Complaint

process and recall procedures.
goboooboooboboooboob

Handling Procedures
gooooobooooooon
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Indicators
0o

B6.5

Description
oo

Description of consumer data
protection and privacy policies,

and how they are implemented and
monitored.
goooooobbooooooobb
gooooboooo

Section and Remarks

ogoooo

Maintaining Trust of Our Patients — Protecting
Data Privacy and Intellectual Properties
goboooboooboooboobooobn

B7. Anti-corruption
B7.OGOO

General Disclosure
ooog

Information on:

000000ooo0oooooo

od

(a) the policies; and

(@booo

(b) compliance with relevant laws and
regulations that have a significant
impact on the issuer relating
to bribery, extortion, fraud and
money laundering.

(00000000000 0D0O0
gooboooooob

The Group is unaware of any non-compliance
with the relevant laws and regulations relating to
bribery, extortion, fraud and money laundering.
gbobooooooobobooboooooobooon
gboboobooobooobooobooo

provided to directors and staff.
obOooooooobooboooo

B7.1 Number of concluded legal cases Maintaining Trust of Our Patients — Upholding
regarding corrupt practices brought the Highest Standards of Business Ethics
against the issuer or its employees OoooooooUoooooooooo
during the reporting period and the
outcomes of the cases. There are no concluded legal cases regarding
0000000000 DO0000D | corrupt practices brought against the Group or
00ooooooooooooog | its employees.
gog goooooooboooooboooooo

gooooobod

B7.2 Description of preventive measures Maintaining Trust of Our Patients — Upholding
and whistleblowing procedures, how | the Highest Standards of Business Ethics
they are implemented and monitored. | 0000000000000 0000O
oooooooooooooooono
goooooo

B7.3 Description of anti-corruption training | Maintaining Trust of Our Patients — Upholding

the Highest Standards of Business Ethics
oooooooooooooooooo
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Indicators
0o

Description

go

B8. Community Investment

B3. 0 OO0

Section and Remarks
goooo

General Disclosure
oood

Policies on community engagement
to understand the needs of the
communities where the issuer
operates and to ensure its activities
take into consideration the
communities’ interests.
OO0oo0ooooooooooo
O0o0o00oooooooooon
ooooo

Enhancing Community - Community
Engagement
oobooooooo

B8.1 Focus areas of contribution (e.g. Enhancing Community — Community
education, environmental concerns, Engagement
labour needs, health, culture, sport). oooooooog
0o00o000oo0o00o0oooo0oo
oo0oooo0oooooo0ond

B8.2 Resources contributed (e.g. money or | Enhancing Community — Community

time) to the focus area.
Oooooooooooooooao
O 0d

Engagement
ooooooooo
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BIOGRAPHICAL DETAILS OF DIRECTORS

ERERERE

BOARD OF DIRECTORS

Executive Directors

Dr. Sun Yiu Kwong (“Dr. Sun”), aged 82, is a founding member of
the Group and the Chairman of the Company. He was appointed
as a Director on 23 April 2015 and re-designated as an executive
Director on 29 August 2015. He is primarily responsible for the
overall formulation, supervision and guidance of business strategies,
planning and development of the Group. He is the Chairman of the
Nomination Committee of the Company. Dr. Sun is also a director of

various companies of the Group.

With over 45 years of experience in family medicine practice,
Dr. Sun is a Founder Fellow of the Hong Kong College of Family
Physicians. He is a Clinical Associate Professor (honorary) in Faculty
of Medicine, Jockey Club School of Public Health and Primary Care,
The Chinese University of Hong Kong and an Honorary Clinical
Assistant Professor in Department of Family Medicine and Primary
Care, The University of Hong Kong. Dr. Sun is one of the pioneer
Hong Kong doctors to participate in the healthcare development and
training of medical professionals in the PRC.

Dr. Sun is the father of Dr. Michael Sun, the Vice Chairman,
executive Director and Co-Chief Executive Officer and the
father-in-law of Mr. Patrick Tsang, an executive Director. He is the
sole shareholder and one of the directors of East Majestic Group
Limited. He is also the sole shareholder and director of EM Team
Limited.

He obtained a Bachelor of Medicine, Bachelor of Surgery from the
University of Hong Kong in November 1967 and became a Fellow of
the Hong Kong College of Family Physicians in September 1987 and
a Fellow of the Hong Kong Academy of Medicine in the specialty
of Family Medicine in December 1993. He was also registered as a

specialist in Family Medicine in March 1998.
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BIOGRAPHICAL DETAILS OF DIRECTORS

Dr. Sun Man Kin, Michael (“Dr. Michael Sun”), aged 47, is the
Vice Chairman and Co-Chief Executive Officer of the Company. He
was appointed as a Director on 18 August 2015 and re-designated
as an executive Director on 29 August 2015. He is a specialist in
Radiology and along with Ms. Jacquen Kwok, he is responsible for
building, consolidating, and strengthening professional network of
the Group and the overall guidance of planning and development
of the Group. Dr. Michael Sun has over 15 years of experience
in medicine and has been the chief radiologist of the Group
since July 2012. He is currently a radiologist, a director and a
shareholder of ProCare Medical Imaging and Laboratory Centre
Limited, a non-wholly owned subsidiary of the Company. He is
also a consultant radiologist of the Group and a director of various
members of the Group.

Dr. Michael Sun is the son of Dr. Sun, the Chairman of the Company
and executive Director and the brother-in-law of Mr. Patrick Tsang,
an executive Director. He is also a director of East Majestic Group
Limited.

Dr. Michael Sun obtained a Bachelor of Medicine, Bachelor of
Surgery from the University of Hong Kong in December 2002. He
became a Fellow of the Royal College of Radiologist in October
2007 and a Fellow of the Hong Kong College of Radiologists in
October 2010. He also became a Fellow of the Hong Kong Academy
of Medicine in the specialty of Radiology in June 2010.
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Oooong

Ms. Kwok Cheuk Kwan, Jacquen (“Ms. Jacquen Kwok”), aged
57, is the Co-Chief Executive Officer of the Company. She was
appointed as a Director on 5 November 2014 and re-designated as
an executive Director on 29 August 2015. She is a member of the
Nomination Committee of the Company. Along with Dr. Michael
Sun, she is responsible for the overall guidance of planning and
development of the Group and initiating and leading business
projects in collaboration with medical insurance companies
and corporate customers. Ms. Jacquen Kwok is also responsible
for internal operations to enhance operational efficiency and
develop the Group’s corporate expansion in Hong Kong and
Chinese Mainland. Ms. Jacquen Kwok is one of the key members
in establishing the administration arm of the Group. She has
over 25 years of experience in health schemes management and
providers network administration to support the healthcare plan’s
implementation in the Group’s network. She is actively involved
in developing the infrastructure of the Group such as information
technology platforms and medical network facilities. In the recent
years, Ms. Jacquen Kwok is also leading and managing corporate
development, merger and acquisition investments, and business
expansion for the Group.

Ms. Jacquen Kwok obtained a Bachelor of Arts in International
Business Studies (Hons) from the City University of Hong Kong
in November 1991 and obtained a Bachelor of Laws from Peking
University in July 1996. She also obtained a Master of Science in
Management (Health Services Management) from the Hong Kong
Polytechnic University in November 2003.
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BIOGRAPHICAL DETAILS OF DIRECTORS

Mr. Tsang On Yip, Patrick BBs (“Mr. Patrick Tsang”), aged 54,
was appointed as a Director on 18 August 2015 and re-designated
as an executive Director on 29 August 2015. He is a member of
the Remuneration Committee of the Company. Mr. Patrick Tsang
is primarily responsible for providing strategic directions on
co-operations with different business stakeholders in China and
globally. He is the Co-Chief Executive Officer and an executive
director of CTFE. He is also a director of The GBA Healthcare
Holdings Limited, a wholly owned subsidiary of CTFE and a
substantial shareholder of the Company. Mr. Patrick Tsang has
over 25 years of international capital markets experience, and was
previously managing director, head of Asia Fixed Income Capital
Markets at Deutsche Bank AG, Hong Kong Branch, where he worked
from 2003 to 2012.

Mr. Patrick Tsang is an executive director of Melbourne Enterprises
Limited (stock code: 158), the chairman and a non-executive
709), the
vice chairman and an executive director of i-Cable Communications

director of Giordano International Limited (stock code :

Limited (stock code: 1097), a non-executive director of SIM
Holdings Limited (stock code: 880) and a non-executive director of
CTF Services Limited (stock code: 659), all being companies listed
on the Main Board of the Stock Exchange. From June 2015 to May
2022, Mr. Patrick Tsang was a non-executive director of Greenheart
Group Limited (stock code: 94), and from November 2012 to August
2022, Mr. Patrick Tsang was a non-executive director of Integrated
Waste Solutions Group Holdings Limited (stock code: 923), both
being companies listed on the Main Board of the Stock Exchange.

Mr. Patrick Tsang is the son-in-law of Dr. Sun, the Chairman and an
executive Director and the brother-in-law of Dr. Michael Sun, an
executive Director, Vice Chairman and Co-Chief Executive Officer
of the Company.

Mr. Patrick Tsang obtained a Bachelor of Arts in Economics from
Columbia College of Columbia University in New York, USA in May
1994.
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Dr. Lee Pak Cheung, Patrick (“Dr. Patrick Lee”), aged 60, was
appointed as an executive director on 28 February 2018. He joined
the Group in 2003. He was appointed as the Dental Director for the
Group since 2014, primarily responsible for supervising the dental
practice of the Group and advising on the continuing training of
dental professionals and development of clinical and professional
services. Dr. Patrick Lee is one of the major contributors in the
Group’s dental centre chain, he keeps an active practice to nurture
and inspire his dental colleagues. Dr. Patrick Lee also performs
a key role in business development and quality assurance in the
Group’s dental centre chain. Dr. Patrick Lee obtained a Bachelor
of Dental Surgery from the University of Hong Kong in 1988. He
became a member of the faculty of general dental practitioners
(UK) of the Royal College of Surgeons of England in 1995 and a
member in general dental surgery of the Royal College of Surgeons
of Edinburgh in 1997. In 1999, he became a Fellow of the Royal
Australasian College of Dental Surgeons. In 2007, he was granted
a Diploma of Membership in General Dentistry by the College of
Dental Surgeons of Hong Kong. Dr. Patrick Lee currently also serves
as dental consultant for the Group.
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BIOGRAPHICAL DETAILS OF DIRECTORS

Non-executive Director

Dr. Lee Kar Chung, Felix (“Dr. Felix Lee”), aged 44, was appointed
as a Director on 18 August 2015, re-designated as an executive
Director on 29 August 2015 and re-designated as a non-executive
Director on 24 November 2023. He is currently a Senior Vice
President of CTFE with responsibilities in making investments in the
healthcare sector in Asia and globally and a director of The GBA
Healthcare Holdings Limited, a wholly owned subsidiary of CTFE,
a substantial shareholder of the Company. He has over 20 years
of experience in healthcare, law and finance. He was an associate
with the law firm Freshfields Bruckhaus Deringer before he left in
February 2008 to join UBS AG, Hong Kong branch as an analyst
in the investment banking department until January 2009. He then
joined the investment banking department of Deutsche Bank AG,
Hong Kong branch and last held the position of director in the
Corporate Advisory Group, where he worked from January 2009 to
August 2014. From August 2015 to June 2023, Dr. Felix Lee was
an independent non-executive director of CR Medical (stock code:
1515.HK), a substantial shareholder of the Company. From May
2021 to June 2024, Dr. Felix Lee was a non-executive director of
ClouDr Group Limited (stock code: 9955.HK) and from June 2021
to August 2025, Dr. Felix Lee was an independent non-executive
director of Asymchem Laboratories (Tianjin) Co., Ltd (stock code:
002821.SZ and 6821.HK). Dr. Felix Lee is also the Chairman of the
China Committee, the Hong Kong General Chamber of Commerce.

Dr. Felix Lee obtained a Bachelor of Laws from the London School
of Economics and Political Sciences and a Postgraduate Certificate
in Laws from the University of Hong Kong in July 2003 and June
2004, respectively. He obtained a Doctor of Business Administration
from the University of Wales Trinity Saint David in 2023. He is a
Fellow of the Life Management Institute (FLMI). He is a solicitor of
the High Court of Hong Kong since September 2007 and a solicitor
(non-practising) in the Senior Courts of England and Wales since
February 2013.
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Independent Non-executive Directors

Mr. Lee Luen Wai, John BBs i (“Mr. John Lee”), aged 76, was
appointed as an independent non-executive Director on 6
November 2015. He is the chairman of Audit Committee, a member
of the Nomination Committee and Remuneration Committee of the
Company. Mr. John Lee is an independent non-executive director
of New World Development Company Limited (stock code: 17), an
associate of CTFE. Mr. John Lee is also the deputy chairman and
executive director of Lippo Limited (stock code: 226), an executive
director and the deputy chairman of both Lippo China Resources
Limited (stock code: 156) and Hongkong Chinese Limited (stock
code: 655), all being companies listed on the Main Board of the
Stock Exchange.

Mr. John Lee is a Fellow of The Institute of Chartered Accountants
in England and Wales, the Association of Chartered Certified
Accountants and the Hong Kong Institute of Certified Public
Accountants. He was a partner of Pricewaterhouse (now known
as PricewaterhouseCoopers) in Hong Kong and has extensive
experience in corporate finance and capital markets. Mr. John Lee is
an Honorary Fellow of the City University of Hong Kong, a Justice of
Peace in Hong Kong and an awardee of the Bronze Bauhinia Star by
the Government of the Hong Kong Special Administrative Region.

Mr. John Lee is active in public service. Over the years, he
served as a member or chairman of different government boards
and committees in Hong Kong, including a member of the Hong
Kong Hospital Authority, the chairman of the Hospital Governing
Committee of the Queen Elizabeth Hospital and the Chairman of
the Hospital Governing Committee of the Hong Kong Children’s
Hospital.
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Dr. Li Kwok Tung, Donald GBs i, aged 71 (“Dr. Donald Li”),
was appointed as an independent non-executive Director on
6 November 2015. He is the chairman of the Remuneration
Committee and a member of the Audit Committee and the
Nomination Committee of the Company. He is also an independent
non-executive director of Sino Biopharmaceutical Limited (stock
code: 1177) and he was an independent non-executive director of
New Horizon Health Limited (stock code: 6606) from 5 February
2021 to 3 January 2025, both being companies listed on the Main
Board of the Stock Exchange. Dr. Donald Li is a specialist in Family
Medicine in private practice in Hong Kong. He is a past President of
the Hong Kong Academy of Medicine, a past President of the World
Organisation of Family Doctors (WONCA), Director and Honorary
Consultant of Jiahui Health and Censor of the Hong Kong College of
Family Physicians. From December 2017 to May 2023, Dr. Donald
Li was an independent non-executive director of C-MER Medical
Holdings Limited (stock code: 3309).

Dr. Donald Li obtained a Bachelor of Arts from Cornell University,
USA, and a Bachelor of Medicine and a Bachelor of Surgery from
the University of Hong Kong in June 1975 and November 1980,
respectively. He became a Fellow of the Hong Kong College of
General Practitioners in September 1987, Honorary Fellow of the
Hong Kong Academy of Medicine in December 1993, Honorary
Fellow of the Hong Kong College of Dental Surgeons in May
2004, Honorary Fellow of the Royal Australian College of General
Practitioners in September 2005, Honorary Fellow of the Hong Kong
College of Family Physicians in May 2007, Fellow of the Faculty
of Public Health of the Royal Colleges of Physicians of the United
Kingdom in February 2010, Honorary Fellow of the Academy of
Family Physicians of Malaysia in April 2011, Registered Mainland
China Medical Practitioner in April 2013, Honorary Fellow of the
Royal College of Physicians of Thailand in April 2013, Fellow of the
Academy of Medicine, Singapore, in August 2013, Honorary Fellow
of the Royal College of Physicians of Ireland in October 2014 and
Honorary Fellow of the Royal College of General Practitioners in
November 2014.

He served as Member of Council of Cornell University. He is a
Clinical Associate Professor (honorary) in Family Medicine at the
Chinese University of Hong Kong and Honorary Professor of the Li
Ka Shing Faculty of Medicine of the University of Hong Kong.
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Dr. Donald Li is the Director of the Hong Kong St. John Ambulance
Association. He is the Chairman of the Hong Kong Sheng Kung
Hui Welfare Council Limited, Honorary Steward of the Hong Kong
Jockey Club. He is the Honorary Adviser of The Hong Kong Award
for Young People. He is the Chairman of Elderly Commission,
Chairman of the Action Committee Against Narcotics of Security
Bureau, Honorary Consultant of Department of Health, and also
chairman of Professional Committee on Medical Health of Belt and
Road General Chamber of Commerce. He is also the independent
non-executive director of ZA Life Limited. He has been appointed
as an advisor of Our Hong Kong Foundation for the period from
1 January 2023 to 31 December 2025. Dr. Donald Li has been
appointed as a member of Primary Healthcare Commission with
effect from 15 July 2024.
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Mr. Yeung Tak Bun BBs P (“Mr. Yeung”), aged 59, was appointed
as an independent non-executive Director on 24 November 2023.
He is a member of the Audit Committee and the Nomination
Committee of the Company. He holds a Bachelor of Science in
Electrical Engineering from the University of Texas (Austin) in the
U.S., a Master of Science in Electrical Engineering from Purdue
University in the U.S., and an Executive MBA from the Kellogg
School of Management of the University of Northwestern in the
U.S. in conjunction with the Hong Kong University of Science
and Technology. Mr. Yeung started his career in the Silicon
Valley, California in 1987 and had worked for several high-tech
companies. Mr. Yeung held senior management positions in several

multinational corporations with operations throughout Asia.

When Mr. Yeung was the Chief Corporate Development Officer of
the Hong Kong Science and Technology Parks Corporation in 2009,
he was responsible for the development strategy of the Science Park,
global partnership, incubation programme for start-ups, nurturing
bio-tech, green-tech, IT and electronics enterprises, and initiated the
science park corporate venture fund. During mid-2015 to mid-2018,
Mr. Yeung was appointed as the Government Chief Information
Officer, head of department, and a Justice of the Peace, by the Hong
Kong SAR Government. Mr. Yeung was responsible for formulation
of policies and strategies for Hong Kong’s information industry in
development of the digital economy, e-government, cyber-security,
and formulation of the blueprint for developing Hong Kong into the

world’s leading smart city.

Mr. Yeung co-founded Intelli Global Corporation in late 2018 with
international smart city and big data experts to provide top-level
design and big data/artificial intelligence relate products that foster
city governments and companies around the world in managing
cities with new smart city concepts, improving the quality of life,
reducing management costs and improving urban governance
efficiency. Mr. Yeung is currently the Chief Executive Officer of and
Strategic Adviser to Intelli Global Corporation.
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Mr. Yeung holds the public positions of being a member at the
Expert Group of the Chief Executive Policy Unit and a Member
of the Digital Economy Development Committee of the HKSAR
Government. He is a Council Member of the Hong Kong University
of Science and Technology and the President of Greater Bay Area
International Information Technology Industry Association and
the Founding Chairman of the Institute of Big Data Governance.
In addition, Mr. Yeung serves as an independent non-executive
director of companies which are listed on the Stock Exchange,
including Yau Lee Holdings Limited (stock code: 406) and Chinasoft
International Limited (stock code: 354). He also serves as an
independent non-executive director of POA Bank Limited, which
is a wholly-owned subsidiary of Lufax Holding Ltd (listed on the
New York Stock Exchange (NYSE: LU) and The Stock Exchange of
Hong Kong Limited (stock code: 6623)) and a member of Ping An
Insurance (Group) Company of China, Ltd. (listed on The Stock
Exchange of Hong Kong Limited (stock code: 2318) and on the
Shanghai Stock Exchange (SSE: 601318)). From October 2018 to
December 2023, Mr. Yeung was an independent non-executive
director of Lansen Pharmaceutical Holdings Limited (delisted from

the Stock Exchange).
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CORPORATE GOVERNANCE REPORT

The Company is committed to maintaining high standards of
corporate governance and transparency. The Company believes that
high standards of corporate governance provide a solid foundation
for the Group to manage business risks, enhance transparency and
maintain high standards of accountability. The corporate governance
principles of the Company emphasise sound internal control and

aim to protect Shareholders’ interests in general.

CORPORATE PURPOSE, CULTURE AND VALUES

Our corporate culture is built on the values of expertise,
compassion, innovation, trust, and efficacy. We strive to be experts
in our field, providing the highest quality care to our patients. We
treat our patients with compassion and empathy, recognizing the
importance of the human connection in healthcare. We embrace
innovation and creativity to improve patient outcomes and enhance
the patient experience. We understand that trust is the foundation
of our relationship with our patients, their families, and our
community, and we act with integrity, honesty, and transparency
in all our dealings. We are committed to delivering effective
and efficient care, measuring and evaluating our performance
to continuously improve the quality of care we provide. Our
corporate culture is built on the principles of ethical and responsible
decision-making, transparency, and accountability, ensuring that
our actions are always in the best interests of our patients, our
employees, and our stakeholders.

CORPORATE GOVERNANCE

The Company has complied with the code provisions of the
Corporate Governance Code during FY2025.

BOARD OF DIRECTORS

Board Composition

The Board currently comprises nine Directors, consisting of
five executive Directors, one non-executive Director and three
independent non-executive Directors, namely Dr. Sun Yiu Kwong as
Chairman, Dr. Sun Man Kin, Michael as Vice Chairman, Co-Chief
Executive Officer, Ms. Kwok Cheuk Kwan, Jacquen, as Co-Chief
Executive Officer, Mr. Tsang On Yip, Patrick BBs and Dr. Lee Pak
Cheung, Patrick as executive Directors; Dr. Lee Kar Chung, Felix
as non-executive Director; and Mr. Lee Luen Wai, John BBS /P, Dr.
Li Kwok Tung, Donald GBs i, and Mr. Yeung Tak Bun BBS IP as
independent non-executive Directors.
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Biographical details of the Directors and their relationships, where
applicable, are contained in the section headed “Biographical
Details of Directors” of this annual report.

The Company has maintained on its website and on the website
of the Stock Exchange an updated list of its Directors identifying
their roles and functions, and whether they are independent non-
executive Directors. Independent non-executive Directors are
identified as such in all corporate communications that disclose the

names of Directors.

Board Independence Evaluation

The Company has established a Board Independence Evaluation
Mechanism which sets out the processes and procedures to ensure
a strong independent element on the Board, which allows the Board
effectively exercises independent judgment to better safeguard

Shareholders’ interests.

The objectives of the evaluation are to improve Board effectiveness,
maximise strengths, and identify the areas that need improvement
or further development. The evaluation process also clarifies what
actions of the Company need to be taken to maintain and improve

the Board performance.

The Board has conducted a review and considered that the
Board Independence Evaluation Mechanism has been properly
implemented for FY2025 and is effective.

Board Diversity Policy

The Board adopted a board diversity policy setting out the approach
to achieve diversity on the Board. The Company considered diversity
of Board members can be achieved through consideration of a
number of aspects, including but not limited to the gender, age,
cultural, educational background and professional experience of the
Board members. The appointment of Directors will be based on the
Group’s own business model and specific needs, having due regard
to the benefits of diversity of the Board.
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The Company believes that the current Board composition is well-
balanced and of a diverse mix appropriate for the business of the
Company. The Board currently has one female Director and in
compliance with Board gender diversity requirement under Rule
13.92 of the Listing Rules. We will continue to strive to enhance
female representation and achieve an appropriate balance of gender
diversity. The Board has reviewed the Board Diversity Policy for
FY2025 and is of the view that the Board Diversity Policy has been
properly implemented and is effective.

As at 30 June 2025, the gender ratio in the workforce (including
senior management) of the Group was approximately 78% female
and approximately 22% male. The Group treats every employee
equally and equal opportunities for different genders. In particular,
the recruitment process of the Group shall not involve any
discrimination on the grounds of race, disability, gender, sexual
orientation, family responsibilities, marital status, age or other
discriminatory factors. It is relatively more challenging for the Group
to achieve equal gender ratio across all business units of the Group
due to the characteristics and work types of different business units.
The Group will continue to enhance diversity in different levels of

workforce.

Chairman and Chief Executive Officer

Code Provision C.2.1 of the Corporate Governance Code stipulates
that the roles of chairman and chief executive should be separate
and should not be performed by the same individual. The division of
responsibilities between the chairman and chief executive should be
clearly established and set out in writing. The Company has been in
compliance with Code Provision C.2.1 of the Corporate Governance
Code with Dr. Sun Yiu Kwong serving as the Chairman of the Board
and Dr. Sun Man Kin, Michael and Ms. Kwok Cheuk Kwan, Jacquen
serving as the Co-Chief Executive Officer.
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Independent Non-executive Directors

During FY2025, the Board at all times met the requirements of
the Listing Rules relating to the appointment of at least three
independent non-executive Directors representing one third of
the Board with one of whom possessing appropriate professional
qualifications or accounting or related financial management
expertise. The Company has received written annual confirmation
from each of the independent non-executive Directors in respect of
his independence in accordance with the independence guidelines
set out in Rule 3.13 of the Listing Rules. The Company is of the view
that all independent non-executive Directors are independent.

Roles of the Board and Management

The Board oversees the management, business, strategic directions
and performance of the Group. It is collectively responsible for
the management and operation of the Company. The Board is the
ultimate decision making body of the Company except for matters
requiring the approval of the Shareholders in accordance with the

Articles, the Listing Rules or other applicable laws and regulations.

The Board delegates day-to-day operations of the Group to the
management of the Company. The Board and the management have
clearly defined authorities and responsibilities under various internal
control and check and balance mechanisms.
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Corporate Governance Functions

The Board plays a major role in the supervision of corporate

governance to ensure that the Company maintains a sound

governance framework and the long-term sustainable Shareholders’

value by way of, among others:

(a)

to develop and review the Company’s policies and practices

on corporate governance;

to review and monitor the training and continuous professional

development of the Directors and senior management;

to review and monitor the Company’s policies and practices in

compliance with legal and regulatory requirements;

to develop, review and monitor the code of conduct and
compliance manual (if any) applicable to employees and the
Directors; and

to review the Company’s compliance with Appendix C1 of
the Listing Rules (Corporate Governance Code and Corporate

Governance Report).

During the year, the Board has reviewed the Company’s policies and

practices on corporate governance, and reviewed and monitored

the training and continuous professional development of directors
and senior management. The Board has also reviewed and ensured
compliance of the relevant legal and regulatory requirements, the
code of conducts, the code and the disclosure in the Corporate
Governance Report.
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Board Meetings and Supply of and Access to Information
Under code provision C.5.1 of the Corporate Governance Code, the
Board should meet regularly and Board meetings should be held
at least four times a year at approximately quarterly intervals and
under code provision C.2.7 of the Corporate Governance Code, the
Chairman of the Board should at least annually hold meetings with
the independent non-executive Directors without the other Directors
present. During FY2025, the Board held four meetings and Directors’
attendance records are set out below:
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Meeting(s)
Attended/Held
ogoooo
Directors oo oooog
Executive Directors oooo
Dr. Sun Yiu Kwong (Chairman) oooooooo 4/4
Dr. Sun Man Kin, Michael 0000 WwWooooooooooo
(Vice Chairman and Co-Chief Executive Officer) 4/4
Ms. Kwok Cheuk Kwan, Jacquen Oo0o0o0DWwooooooo
(Co-Chief Executive Officer) 4/4
Mr. Tsang On Yip, Patrick ooooo 3/4
Dr. Lee Pak Cheung, Patrick ooooo 4/4
Non-executive Director ooooo
Dr. Lee Kar Chung, Felix ooooo 4/4
Independent Non-executive Directors ooooood
Mr. Lee Luen Wai, John ooooo 4/4
Dr. Li Kwok Tung, Donald 00000 4/4
Mr. Yeung Tak Bun ooood 3/4

In addition, the Chairman held a meeting with the independent
non-executive Directors without the presence of executive Directors.
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Notice incorporating the agenda for each regular Board meeting is
given to all Directors at least 14 days in advance. For other Board
meetings and Board committee meetings, reasonable notice will
be given. All Directors or Board committee members are given the
opportunity to include matters for discussion in the agenda. Meeting
agenda and accompanying meeting papers are sent to all relevant
Directors at least 3 days in advance of every regular Board meeting

or committee meeting.

The Company Secretary assists the Chairman of the Board and
the chairmen of Board committees in preparing meeting agendas
and ensures that the Corporate Governance Code as well as all
applicable laws and regulations are duly complied with. Minutes
of Board meetings and Board committee meetings are recorded in
sufficient details of the matters considered and decisions reached
at the relevant meetings. Draft and final versions of the minutes
in respect of Board meetings and Board committee meetings are
sent to all Directors or Board committee members respectively for
comment and records within a reasonable time after the relevant
meetings. All minutes are properly kept by the Company Secretary
and are available for the Directors’ and Board committee members’

inspection.

All Directors are entitled to have access to timely information in
relation to the Company’s business and make further enquiries
or retain independent professional advisors where necessary. The
management provides all relevant explanation and information
to the Board so as to give the Board the information it needs to
discharge its responsibilities. During FY2025, the management
has provided all members of the Board with adequate information
giving a balanced and understandable assessment of the Company’s
performance, position and prospects.
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GENERAL MEETINGS

During FY2025, the Company has convened and held one annual
general meeting (“AGM”). Attendance record of the Directors at the

general meetings is set out as follows:

ERERERE

g0250 0 0000000000000 0O
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Number of
meeting attended/

held
goo
ogoooood
AGM
Name of Directors oooo oooooo
Executive Directors oooo
Dr. Sun Yiu Kwong (Chairman) ooooowooo 11
Dr. Sun Man Kin, Michael (Vice Chairman and Oo0o0o0WwWooooooooooo
Co-Chief Executive Officer) 11
Ms. Kwok Cheuk Kwan, Jacquen Oo0ooWwooooooo
(Co-Chief Executive Officer) 11
Mr. Tsang On Yip, Patrick ooooo 1/1
Dr. Lee Pak Cheung, Patrick 0oooo 11
Non-executive Director ooooo
Dr. Lee Kar Chung, Felix ooooo 0/1
Independent Non-executive Directors ooooooo
Mr. Lee Luen Wai, John ooooo 11
Dr. Li Kwok Tung, Donald ooooo 11
Mr. Yeung Tak Bun ooooo 11
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Directors’ Appointment, Re-election and Removal

Each of the executive Directors has entered into a service contract
with the Company for a term of three years subject to the provision
of retirement and rotation of Directors under the Articles and the

provision under the service contract.

The non-executive Director has entered into a letter of appointment
with the Company for a fixed term of one year subject to retirement
by rotation in accordance with the Articles.

Each of the independent non-executive Directors (other than
Mr. Yeung Tak Bun) has entered into a letter of appointment with
the Company for a term of three years commencing on the date
of his appointment. Thereafter, the appointment is renewable
automatically for successive terms of one year. Mr. Yeung Tak
Bun has entered into a letter of appointment with the Company
as an independent non-executive Director for a term of one year
commencing from the date on of his appointment, which term shall
be automatically renewable for successive terms of one year. All
independent non-executive Directors are subject to the provision
of retirement and rotation of Directors under the Articles and the
provision under their letters of appointment.

The Articles provide that each Director is subject to retirement
from office by rotation and re-election once every three years and
that one-third (or the number nearest to but not less than one-third)
of the Directors shall retire from office every year at the annual
general meeting. Any Director appointed by the Board to fill a
casual vacancy shall hold office until the first general meeting after
his appointment and be subject to re-election at such meeting while
any Director appointed by the Board as additional Director shall be
subject to re-election at the next following annual general meeting.
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Directors’ training and Professional Development

Every Director keeps abreast of responsibilities as a Director and of
the conduct, business activities and development of the Company.
Every newly appointed Director receives a comprehensive, formal
and tailored induction package covering the statutory and regulatory
obligations of Directors, organizational structure, policies,
procedures and codes of the Company, terms of reference of board
committees and charter of responsibilities of internal audit. The
Directors are encouraged to attend seminars and conferences to
enrich their knowledge in discharging their duties as a director. The
Company Secretary from time to time updates and provides written
training materials to the Directors, and organizes seminars on the
latest development of the Listing Rules, applicable laws, rules and

regulations relating to Directors’ duties and responsibilities.

The Company Secretary maintains records of trainings received by
the Directors. The trainings received by the current Directors during
FY2025 are as follows:
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Training
MattersNotes
Name of Directors oooo ooooges
Executive Directors oooo
Dr. Sun Yiu Kwong (Chairman) oooooooo A, B
Dr. Sun Man Kin, Michael (Vice-Chairman and oo0o00Wooooooooooo
Co-Chief Executive Officer) A, B
Ms. Kwok Cheuk Kwan, Jacquen Oo0o0o0DWwooooooo
(Co-Chief Executive Officer) A, B
Mr. Tsang On Yip, Patrick oooon A,
Dr. Lee Pak Cheung, Patrick ogoooo A,
Non-Executive Director ooooo
Dr. Lee Kar Chung, Felix ooooo A, B
Independent Non-executive Directors ooooooo
Mr. Lee Luen Wai, John ooooo A,
Dr. Li Kwok Tung, Donald ooooo A,
Mr. Yeung Tak Bun oooood A B

Notes:A. Corporate governance
B. Regulatory updates
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Directors’ and officers’ Liabilities Insurance
The Company has arranged appropriate directors’ and officers’
liabilities insurance coverage for the Directors and officers of the

Company.

CODES FOR DEALING IN THE COMPANY’S

SECURITIES
The Company has adopted the Model Code as its own code for

dealings in the Company’s securities by the Directors.

Having made specific enquiry with all Directors, the Company
confirmed that the Directors have complied with the Model Code
during FY2025.

Relevant employees who are likely to be in possession of inside
information of the Group are also subject to compliance with the
Code of Conduct for Securities Transactions by Employees on terms
that are no less exacting than those set out in the Model Code.
To the best knowledge of the Company, there was no incident of
non-compliance of the Code of Conduct for Securities Transactions
by Employees during FY2025.

BOARD COMMITTEES

Remuneration Committee

The Company has established its Remuneration Committee with
written terms of reference, which is available at the Company’s
website at www.ump.com.hk and the Stock Exchange’s website at

www.hkexnews.hk.

The Remuneration Committee is responsible for making
recommendations to the Board on the Company’s policy and
structure for all Directors’ and senior management’s remuneration
and on the establishment of a formal and transparent procedure
for developing such remuneration policies. In arriving at its
recommendations to the Board, the Remuneration Committee
will consider salaries paid by comparable companies, time
commitment and responsibilities and employment conditions
elsewhere in the Group. The Committee either determines or makes
recommendations to the Board on the remuneration package of
individual executive Directors and senior management, and it also
makes recommendations to the Board on the remuneration of non-
executive Directors. The Remuneration Committee meets at least
twice a year and is provided with sufficient resources enabling it to
discharge its duties.
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The Remuneration Committee currently comprises three members,
including two independent non-executive Directors, namely Dr. Li
Kwok Tung, Donald and Mr. Lee Luen Wai, John, and an executive
Director, namely Mr. Tsang On Yip, Patrick. Dr. Li Kwok Tung,
Donald serves as the chairman of the Remuneration Committee. The
composition of the Remuneration Committee meets the requirements

of chairmanship and independence of the Listing Rules.

During FY2025, the Remuneration Committee had performed the

following works:

. determined and reviewed the remuneration policy of the

executive Directors;
o made recommendations to the Board on the remuneration

packages (including the granting of share awards) of individual

executive Directors and senior management.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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The attendance records of the committee members to committee
meeting(s) are set out below:

ooood

gobobOoooobobbooooobboooon

Meeting(s)

Attended/Held

gooog

Remuneration Committee Members ooogoood oooo
Dr. Li Kwok Tung, Donald (Chairman) oooooooo 2/2
Mr. Tsang On Yip, Patrick oooon 1/2
Mr. Lee Luen Wai, John ogooono 2/2

Details of Directors’ emoluments for the year are disclosed in note 9
to the consolidated financial statements.

Nomination Committee

The Company has established its Nomination Committee with
written terms of reference, which is available at the Company’s
website at www.ump.com.hk and the Stock Exchange’s website at
www.hkexnews.hk.

The Nomination Committee is responsible for regularly reviewing
the structure, size and diversity of the Board and making
recommendations to the Board on any proposed changes to
complement the Company’s corporate strategy. Its duties include
making recommendations to the Board on the selection of individuals
nominated for directorships, the appointment or re-appointment
of Directors and succession planning for Directors, reviewing
the leadership needs of the Company to ensure the continued
ability of the Company to compete effectively. The Committee is
also responsible for assessing the independence of independent
non-executive Directors and reviewing their annual confirmations on
independence. The Nomination Committee meets at least once a year
and is provided with sufficient resources to perform its duties.
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The Nomination Committee currently comprises five members,
including three independent non-executive Directors, namely
Mr. Lee Luen Wai, John, Dr. Li Kwok Tung, Donald and Mr. Yeung
Tak Bun, and two executive Directors, namely Dr. Sun Yiu Kwong
and Ms. Kwok Cheuk Kwan, Jacquen. Dr. Sun Yiu Kwong serves as
the chairman of the Nomination Committee. The composition of the
Nomination Committee meets the requirements of chairmanship and
independence of the Listing Rules.

During FY2025, the Nomination Committee had performed the
following works:

. reviewed the current structure, size and composition of the
Board;

J assessed the independence of independent non-executive
Directors;

. made recommendations to the Board on the re-appointment of
Directors;

. reviewed the current board diversity policy.

The Board adopted the policy of the nomination of Directors in
December 2018 (the “Director Nomination Policy”). Pursuant to
the Director Nomination Policy, the nomination committee of the
Board shall nominate suitable candidates to the Board for it to
consider and make recommendations to Shareholders for election
as directors at general meetings of the Company or to appoint as
Directors to fill casual vacancies or as an addition to the existing
Board, for details of which, please refer to the Company’s website at

www.ump.com.hk.

During the year, the Board reviewed the overall contribution and
service to the Company, expertise and professional qualifications of
the retiring Directors and recommended them to be re-elected at the

Company’s forthcoming annual general meeting.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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The attendance records of the committee members to committee
meeting(s) are set out below:

gooboooobobbooooobobooon

Meeting(s)

Attended/Held

ogoooo

Nomination Committee Members ooogoood oooo
Dr. Sun Yiu Kwong (Chairman) oooowooo 1/1
Ms. Kwok Cheuk Kwan, Jacquen (Note a) 0000 ouooad 0/0
Mr. Lee Luen Wai, John oooono 1/1
Dr. Li Kwok Tung, Donald ooooo 11
Mr. Yeung Tak Bun (Note a) Oo0o000yooan 0/0

Note a: Ms. Kwok Cheuk Kwan, Jacquen and Mr. Yeung Tak Bun were appointed
as members of Nomination Committee on 13 June 2025.

Audit Committee

The Company has established its Audit Committee with written
terms of reference, which is available at the Company’s website
at www.ump.com.hk and the Stock Exchange’s website at

www.hkexnews.hk.

The Audit Committee reports to the Board and holds regular
meetings to assist the Board in discharging its responsibilities
for effective financial reporting controls, internal controls and
risk management. The Committee monitors the integrity of the
Company’s financial statements, annual report and accounts
and half-year report and reviews significant financial reporting
judgments contained in them. It reviews, makes recommendations
and reports to the Board on findings relating to the financial
statements, reports and accounts, systems of internal control and
risk management and compliance issues on an annual basis. The
Audit Committee also oversees the Company’s relationship with
the external auditor, reviews auditor’s letter of engagement and
makes recommendations to the Board on the appointment and re-
appointment of external auditor. It is empowered to review and
monitor the external auditor’s independence and objectivity and
the effectiveness of the audit process in accordance with applicable
standards. It reviews external auditor’'s management letter and any
material queries raised by the auditor to the management and the
management’s response. The Committee meets at least twice a year
and is provided with sufficient resources enabling it to discharge its
duties.
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The Audit Committee currently comprises three members, all of
whom are independent non-executive Directors, namely Mr. Lee
Luen Wai, John, Dr. Li Kwok Tung, Donald and Mr. Yeung Tak
Bun. Mr. Lee Luen Wai, John serves as the chairman of the Audit
Committee. The composition of the Audit Committee meets the
requirements of chairmanship and independence of the Listing

Rules.

During FY2025, the Audit Committee had performed the following

works:

o reviewed the interim and annual financial statements and

made recommendation to the Board;

. reviewed the annual caps on continuing connected transactions
of the Company;

. reviewed the remuneration, terms of engagement and the
independence of the external auditor and considered the re-

appointment of the external auditor;

o reviewed the arrangements for raising concerns about possible
improprieties in financial reporting, internal control or other

matters;
. reviewed the Group’s financial controls, risk management and

internal control systems and the effectiveness, adequacy of
resources and competency.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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The attendance records of the committee members to committee
meeting(s) are set out below:

oooboooooobOooooobobooon

Meeting(s)

Attended/Held

ooood

Audit Committee Members ooooooo o000
Mr. Lee Luen Wai, John (Chairman) oooowooo 2/2
Dr. Li Kwok Tung, Donald oooon 2/2
Mr. Yeung Tak Bun oooon 2/2

DIRECTORS’ RESPONSIBILITIES FOR FINANCIAL
STATEMENTS

The Board is responsible for the preparation of the financial
statements which should give a true and fair view of the state of
affairs of the Group and of the financial performance and cash flows
for such reporting period. In preparing the financial statements,
the Board has adopted generally accepted accounting standards
in Hong Kong and suitable accounting policies and applied them
consistently, made judgments and estimates that are prudent, fair
and reasonable, and prepared the financial statements on a going
concern basis. The Board is responsible for ensuring that the Group
keeps proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Group.

The Board is not aware of any material uncertainties relating to
events or conditions which may cast significant doubt over the
Group’s ability to continue as a going concern. Accordingly, the
Board has continued to adopt the going concern basis in preparing
the financial statements.

The auditor is responsible for auditing and reporting its opinion on
the financial statements of the Group and the independent auditor’s
report for FY2025 is set out in the section headed “Independent
Auditor’s Report” of this annual report.
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INTERNAL CONTROL AND RISK MANAGEMENT

The Board acknowledged its responsibility for the risk management
and internal control systems and overseeing their effectiveness.
Such systems are designed to manage rather than eliminate the
risk of failure to achieve business objectives, and can only provide
reasonable and not absolute assurance against material misstatement

or loss.

The Company has developed and adopted various risk management
procedures and guidelines with defined authority for implementation
by key business processes and office functions, including clinic
chain operations, business development, financial reporting, human
resources, information technology and handling and dissemination

of inside information.

All departments conducted internal control assessment regularly to
identify risks that potentially impact the business of the Group and
various aspects including key operational and financial processes,

regulatory compliance and information security.

The management, in coordination with department heads, assessed
the likelihood of risk occurrence, provide treatment plans, and
monitor the risk management progress, and reported to the Audit
Committee and the Board on all findings and the effectiveness of the
systems.

The internal audit team is responsible for providing the internal audit

function and performing independent review of the adequacy and
effectiveness of the risk management and internal control systems.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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The key elements of the Group’s risk management and internal

control structure are as follows:

e well-defined organizational structure with appropriate
segregation of duties, limit of authority, reporting lines and
responsibilities to minimize risk of errors and abuse;

J establish written policies and procedures for major functions
and operations;

J important business functions or activities are managed by
experienced, qualified and suitably trained staff;

e continuous monitoring of the key operating data and
performance indicators, timely and up-to-date business and
financial reporting, immediate corrective actions are taken

where necessary; and

. internal audit function to perform independent appraisal of

major operations on an ongoing basis.

A risk-based approach is adopted to ensure that a methodical
coverage of the Group’s operations and resources are focused on
high risk areas. The internal audit team takes the lead to evaluate
the risk management and internal control systems of the Group
by reviewing the major operations of the Group on a rotational
basis every year. The review covers all material controls including

financial, operational, compliance controls and risk management.

Review results and recommendations in the form of written reports
are submitted to the Audit Committee for discussion and review.
Follow up actions will be taken up by the internal audit team
to ensure that findings previously identified have been properly
resolved. The Board had discussed and reviewed the effectiveness
of the Group’s risk management and internal control systems for the
FY2025, and considered them effective and adequate.

The Company also established a procedure to facilitate employees
of the Company to raise, in confidence, concerns about possible
improprieties in financial reporting, internal control or other matters

of the Company.
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During FY2025, the Board, in conjunction with the Audit
Committee, conducted a review of the effectiveness of the internal
control system of the Company and its subsidiaries, including the
adequacy of resources, staff qualifications and experience, training
programmes and budget of the Company’s accounting, internal
audit and financial reporting function, as well as those relating to
the Group’s ESG performance and reporting. The Board considered
that the Group’s risk management and internal control systems
for FY2025 was effective and adequate and no significant areas of

concern has been identified.

AUDITOR’S REMUNERATION

The fees in respect of audit and non-audit services provided to the
Company and its subsidiaries by KPMG, the auditor of the Company
for FY2025 are set out below:
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HK$’000

ooo

Audit service oooag 2,970
Non-audit services oooono 175
3,145

SHAREHOLDERS’ RIGHTS

Convening an extraordinary General Meeting

Article 58 of the Articles of the Company provides that any one or
more members of the Company holding at the date of deposit of
the requisition not less than one-tenth of the paid up capital of the
Company carrying the right of voting at general meetings of the
Company shall at all times have the right, by written requisition to
the Board or the Company Secretary, to require an extraordinary
general meeting to be called by the Board for the transaction of
any business specified in such requisition; and such meeting shall
be held within 2 months after the deposit of such requisition. If
within 21 days of such deposit the Board fails to proceed to convene
such meeting, the requisitionist(s) himself (themselves) may do
so in the same manner, and all reasonable expenses incurred by
the requisitionist(s) as a result of the failure of the Board shall be
reimbursed to the requisitionist(s) by the Company.
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Putting Forward Proposals at General Meetings

A Shareholder may lodge a notice of his intention to propose
any person (other than himself/herself) for election as a Director
together with a notice signed by the person to be proposed of his/
her willingness to be elected to the head office of the Company
or at the registration office where the branch register of members
of the Company is kept provided that the minimum length of the
period, during which such notice(s) are given shall be at least 7
days and that (if the notices are submitted after the despatch of
the notice of the general meeting appointed for such election) the
period for lodgment of such notice(s) shall commence on the day
after the despatch of the notice of the general meeting appointed for
such election and end no later than 7 days prior to the date of such

general meeting.

Other than the above concerning a proposal of a person for election
as a Director, there are no provisions in the Articles of Association
or the Companies Law of the Cayman Islands for putting forward
proposals of new resolutions by Shareholders at general meetings.
Shareholders may follow the procedures set out above to convene
an extraordinary general meeting for any business specified in such

written requisition.

Putting Forward Enquiries to the Board

For putting forward any enquiries to the Board, Shareholders may
send written enquiries to the Company. The Company will not
normally deal with verbal or anonymous enquiries.

Contact Details
Shareholders may send their enquiries or requests as mentioned

above to the following:

Address: 27th Floor
Wing On House
71 Des Voeux Road Central

Hong Kong
Fax: (852) 2511 1152
Email: ir@ump.com.hk
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For the avoidance of doubt, Shareholders must deposit and send
the original duly signed written requisition, notice or statement, or
enquiry (as the case may be) to the above address and provide their
full name, contact details and identification in order to give effect
thereto. Shareholders’ information may be disclosed as required by

law.

COMMUNICATION WITH SHAREHOLDERS

The Company considers that effective communication with
Shareholders is essential for enhancing investor relations and
investor understanding of the Group’s business performance
and strategies. The Company endeavours to maintain good
communication with Shareholders and in particular, through its
annual general meeting and other extraordinary general meetings.
At the annual general meeting, Directors (or their delegates as
appropriate) are available to meet Shareholders and answer their
enquiries. The Directors, Company Secretary or appropriate
members of senior management, where appropriate, also respond to

inquiries from Shareholders and investors on a timely basis.

Under the Listing Rules, all resolutions proposed at Shareholders’
meetings must be voted by poll except where the chairman of
a general meeting, in good faith and in compliance with the
Listing Rules, decides to allow resolutions to be voted on by the
Shareholders on a show of hands. Details of the poll procedures
will be explained during the proceedings of Shareholders’ meetings.
The poll voting results will be released and posted on the websites
of the Stock Exchange at www.hkexnews.hk and the Company at

www.ump.com.hk.

To provide effective communication, the Company maintains a
website at www.ump.com.hk. All the financial information and other
disclosures including, inter alia, annual reports, interim reports,
announcements and Articles are available under the section of
“Investors” on the Company’s website.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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Shareholders can direct their questions about their shareholdings
to the Company’s Share Registrars. To the extent the requisite
information of the Company is publicly available, Shareholders
and the investment community may at any time make a request
for such information. Designated contacts, email addresses and
enquiry lines of the Company have been provided in the “Corporate
Information” section of this annual report to enable the Shareholders
and the investment community to make any enquiry in respect of the
Company.

Shareholders can refer to the “Shareholders’” Communication
Policy” posted on our corporate websites for more details. The
Board has reviewed the effectiveness and implementation of the
Shareholders’” Communication Policy and is of the view that the
Shareholders’” Communication Policy remained effective and has
been implemented effectively.

CONSTITUTIONAL DOCUMENTS
During FY2025, the Company has not made any changes to its

memorandum and Articles of Association.

ooood

ooboooboooooooooobooon
gbooobooooobooboobobooo
gboboobooooobooobooboon
gbobooobooboobooboobooboon
gobooooboooboooobooooOon
gobooboooooooooboon

oog

goboooobobooobongooboon
gobooboboobooooobooboooboobooboon
gooobooobooooboobooboon
goboooboobobbooooboob

goon

gzo250000oboOoooooobooon
gooooooooooo

202500

obDo00oDO00DO00

121



122

REPORT OF DIRECTORS
ERERERERE

The Directors are pleased to present their report together with the
audited consolidated financial statements for FY2025.

PRINCIPAL ACTIVITIES

The principal activity of the Company is investment holding. Details
of the principal activities of its principal subsidiaries are set out in
note 1 to the consolidated financial statements.

BUSINESS REVIEW AND OUTLOOK

A review of the business of the Group during the year and a
discussion on the Group’s future business development are set out
in “Chairman’s Statement” on pages 6 to 9 of this annual report,
in “Co-CEOs’ Report” on pages 10 to 14 of this annual report and
in “Management Discussion and Analysis” on pages 15 to 39 of
this annual report, which forms part of this report of Directors. The
financial risk management objectives and policies of the Group are
set out in note 45 to the consolidated financial statements. Besides,
the potential risks and uncertainties faced by the Group, key
relationship between the Group and its employees, customers and
suppliers, the environmental policies of the Group and compliance
with the relevant laws and regulations which have significant impact

are set out below.

KEY RISKS AND UNCERTAINTIES

The Groups’ results and operations are subject to various factors

with the key risks summarised below:

Strategy Risk

The current macroeconomic uncertainty and sluggish economy
may cause episodic disruptions to the medical industry. Our
Company must effectively and efficiently allocate resources in
order to minimize the risk brought on by the uncertain economic
environment. We must also continue to find new strategic angles
to improve our operations and business. The sluggish economy
may continue to impact global business in the near future. The
Group must be prepared to continue being agile in our operations
and ready to switch gears to curb any unexpected operational
headwinds that might cause significant interruptions to our business.
As consumer discretionary spending decreases, we need to be
thoughtful about pricing and promotional strategies. At the same
time, we should look for opportunities to diversify our revenue
streams and create new partnerships to weather the economic
downturn.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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Reputation Risk

The Group’s success in Hong Kong depends significantly on the
recognition of its brand and reputation as a leading corporate
healthcare solutions provider. However, Doctors, Dentists and
Auxiliary Services Providers working in the Group may from time
to time be subject to complaints, allegations or legal actions
regarding the adequacy of patient care, treatment outcome and
medical services provided, which may harm the business, results of
operations, financial condition, brand and reputation of the Group.

Compliance Risk

The Group’s business operations, Doctors, Dentists and Auxiliary
Services Providers in the Group’s network working in Hong Kong,
Macau and Chinese Mainland are subject to extensive laws,
regulations and licensing requirements, any failure to comply with
such laws, regulations or licensing requirement could harm the
Group’s business, results of operations, financial condition, brand
and reputation.

KEY RELATIONSHIPS BETWEEN THE GROUP
AND ITS EMPLOYEES, CUSTOMERS AND
SUPPLIERS

The Group fully understands that employees, customers and
suppliers are the key to our sustainable and stable development.
We are committed to establishing a close relationship with our
employees, enhancing cooperation with our suppliers and providing
high-quality services to our customers so as to ensure the Group’s

sustainable development.

ENVIRONMENTAL POLICIES

As a responsible corporation, the Group recognises the importance
of good environmental stewardship. In this connection, the Group
strictly adopted and implemented policies and procedures to ensure
environmental protection. To the best knowledge of the Directors,
the Group has complied with all the relevant laws and regulations
that have a significant impact on the Group in relation to its business
including health and safety, workplace conditions, employment
and the environment. During FY2025, no environmental claims,
lawsuits, penalties or administrative sanctions were reported to our

management.
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COMPLIANCE WITH LAWS AND REGULATIONS

The Group’s operations are mainly carried out by the Company’s
subsidiaries in Hong Kong, Macau and Chinese Mainland while the
Company is a holding company incorporated in the Cayman Islands
with its Shares listed on the Main Board of the Stock Exchange.
Our establishments and operations accordingly shall comply with
relevant laws and regulations in the Cayman Islands, Hong Kong,
Macau and Chinese Mainland. During FY2025, our businesses were
in compliance with all the relevant laws and regulations in Cayman
Islands, Hong Kong, Macau and Chinese Mainland in all material

aspects.

RESULTS AND DIVIDENDS
The profit of the Group for FY2025 and the Group’s financial

position as at 30 June 2025 are set out in the consolidated financial
statements on pages 170 to 173 of this annual report.

The Board proposed the payment of a final dividend of HK1.90
cents per Share for FY2025 (FY2024: HK2.00 cents), subject to the
approval of the Shareholders at the 2025 AGM. Such proposed
dividend is expected to be distributed on Friday, 9 January 2026 to
the Shareholders whose names appear on the register of members of

the Company on Friday, 12 December 2025.

Together with the interim dividend of HK1.4 cent per Share paid in
April 2025, the total distribution of dividend by the Company for
FY2025 will be HK3.30 cents per Share (FY2024: HK3.30 cents per
Share).

DIVIDENDS POLICY
The Board has approved and adopted a dividend policy (the

“Dividend Policy”). The Company is endeavor to maintain sufficient
operating capital to develop and operate the Group’s business, and

to provide stable and sustainable returns to the Shareholders.
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In considering the declaration and payment of dividends, the Board
will take into account the following factors:

financial results;

. cash flow situation;

. business conditions and strategies;

e future operations and earnings;

J capital requirements and expenditure plans;

J interests of shareholders;

e any restrictions on payment of dividend; and

J any other factors that the Board may consider relevant.

The Board will also constantly review the Dividend Policy and
reserve the discretion to update, revise, modify and/or cancel the
Dividend Policy at any time. The Dividend will not in any way
constitute a legally binding commitment of the Group in relation to
its future dividends and/or will not in any way render the Company

obligated to declare dividends at any time or from time to time.

CLOSURE OF REGISTER OF MEMBERS

For determining the entitlement to attend and vote at the 2025
AGM, the register of members of the Company will be closed from
Tuesday, 18 November 2025 to Friday, 21 November 2025, both
days inclusive, during which period no transfer of shares will be
registered. In order to qualify as members entitled to attend and
vote at the meeting, investors should lodge all transfers of shares
accompanied by the relevant share certificates and transfer forms
with the Company’s branch share registrar, Tricor Investor Services
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong for registration no later than 4:30 p.m. on Monday, 17
November 2025.
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For determining the entitlement to the proposed 2025 final dividend,
the register of members of the Company will be closed from
Thursday, 11 December 2025 to Friday, 12 December 2025 both
days inclusive, during which period no transfer of shares will be
registered. In order to qualify for the entitlement to the proposed
final dividend, all transfers of shares accompanied by the relevant
share certificates and transfer forms must be lodged with the
Company’s branch share registrar, Tricor Investor Services Limited,
at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for
registration no later than 4:30 p.m. on Wednesday, 10 December
2025.

CHARITABLE DONATIONS
Charitable donations made by the Group for FY2025 amounted to

HK$58,000 (FY2024: HK$307,000).

EVENTS AFTER THE REPORTING PERIOD

There were no material subsequent events undertaken by the
Company or by the Group after 30 June 2025 and up to the date of
this report.

FINANCIAL SUMMARY

A summary of the published results and assets, liabilities and non-
controlling interests of the Group for the last five financial years,
as extracted from the audited financial statements and restated as
appropriate, is set out on page 301. This summary does not form
part of the audited financial statements.

SHARE CAPITAL AND SHARE OPTIONS

Details of the movements in the share capital, share options and
share awards of the Company for FY2025 are set out in notes 35, 36
and 37 to the consolidated financial statements in this annual report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Save for the purchase of shares for the share award scheme (as
detailed under Note 37 to the consolidated financial statements),
neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities during FY2025.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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RESERVES AND DISTRIBUTABLE RESERVES

Details of the movements in the reserves of the Group for FY2025
are set out in the section headed “Consolidated Statement of
Changes in Equity” of this annual report.

As at 30 June 2025, the Company’s reserves available
for distribution amounted to HK$519,127,000, of which
HK$15,408,000 has been proposed as final dividend for FY2025.

PROPERTY, PLANT AND EQUIPMENT

Details of the movements during the year in the Group’s property,
plant and equipment are set out in note 14 to the consolidated

financial statements in this annual report.

BORROWINGS
During FY2025, the Group did not have any bank borrowings

or entering into any bank loan facility and as at 30 June 2025,
the Group had no outstanding bank loans, other borrowings or
indebtedness.
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PLEDGE OF ASSETS

Details of pledge of assets during the year are set out in section
headed “Pledge of Assets” in the “Management Discussion and
Analysis” of this annual report.

MAJOR CUSTOMERS AND SUPPLIERS

During FY2025, the revenue attributable to the five largest customers
accounted for approximately 19.2% of the Group’s revenue for the
year and the largest customer included therein accounted for 6.9%.
Purchases from the Group’s five largest suppliers accounted for less

than 30% of the total purchases for the year.

To the best knowledge of the Directors, none of the Directors or
any of their close associates (as defined in the Listing Rules) or
shareholders of the Company that owned more than 5% of the
issued Shares had any direct or indirect interest in the five largest

customers or the five largest suppliers of the Group during FY2025.

DIRECTORS
The Directors of the Company during FY2025 and up to the date of

this annual report were:

Executive Directors
Dr. Sun Yiu Kwong (Chairman)
Dr. Sun Man Kin, Michael
(Vice Chairman and Co-Chief Executive Officer)
Ms. Kwok Cheuk Kwan, Jacquen
(Co-Chief Executive Officer)
Mr. Tsang On Yip, Patrick BBs
Dr. Lee Pak Cheung, Patrick

Non-executive Director
Dr. Lee Kar Chung, Felix

Independent non-executive Directors
Mr. Lee Luen Wai, John BBS IP

Dr. Li Kwok Tung, Donald GBs ip

Mr. Yeung Tak Bun BBs i
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RE-ELECTION OF DIRECTORS

Pursuant to the Articles of Association, any Director appointed by
the Board to fill a casual vacancy shall hold office until the first
general meeting of the Company after his appointment and be
subject to re-election at such meeting and any Director appointed by
the Board as an addition to the existing Board shall hold office only
until the next following annual general meeting of the Company
and shall then be eligible for re-election. At each annual general
meeting, one-third of the Directors for the time being (or, if their
number is not a multiple of three (3), the number nearest to but not
less than one-third) shall retire from office by rotation provided that
every Director shall be subject to retirement at an annual general
meeting at least once every three years. The details of Directors (as
required by the Listing Rules) who will retire and being eligible,
offer themselves for re-election at the AGM, will be provided in
the accompanying circular. The re-election of each Director will
be subject to vote of shareholders of the Company by separate

resolutions.

Accordingly, Dr. Sun Yiu Kwong, Dr. Sun Man Kin, Michael and
Ms. Kwok Cheuk Kwan, Jacquen shall retire by rotation at the 2025
AGM and being eligible, offer themselves for re-election.

Each Director has disclosed to the Company the names and the titles
and nature of office held in the public companies or organisations
prior to the acceptance of the appointment and promised to inform
the Company timely of any relevant change. The Company will also
require Directors to submit written confirmation twice a year, and

update their biographical details, if any.
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THE BIOGRAPHICAL DETAILS OF THE
DIRECTORS

The biographical details of the Directors are set out in pages 88 to
98 of this annual report.

INDEPENDENCE CONFIRMATIONS FROM
INDEPENDENT NON-EXECUTIVE DIRECTORS

The Company has received written annual confirmation from
each of the independent non-executive Directors in respect of his
independence in accordance with the independence guidelines set
out in Rule 3.13 of the Listing Rules. The Company is of the view
that all independent non-executive Directors are independent.

DIRECTORS’ SERVICE CONTRACTS

None of the Directors has an unexpired service contract which is
not determinable by the Company or any of its subsidiaries within
one year without payment of compensation, other than statutory
compensation.

REMUNERATION OF THE DIRECTORS AND
SENIOR MANAGEMENT

Details of the Directors’ remuneration and the five highest paid
employees in the Group are set out in notes 9 and 10 to the
consolidated financial statements in this annual report.

Details of the remuneration payable to the senior management
(excluding Directors) in the Group are as follows:

ERERERERERE
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REMUNERATION POLICY

The Group’s remuneration policies are based on the merit,
qualifications and competence of individual employees and are
reviewed by the Remuneration Committee periodically. The
emoluments of the Directors are recommended by the Remuneration
Committee and are decided by the Board, having regard to the
Group’s operating results, individual performance and comparable

market statistics.

The Company has adopted share option schemes and a share
award scheme to motivate and reward its Directors and eligible
participants. Details of the schemes are set out in pages 137 to 149

of this report.

None of the Directors waived any emoluments during FY2025.

NON-COMPETE UNDERTAKINGS
Dr. Sun Yiu Kwong, East Majestic Group Limited and EM Team

Limited, our controlling Shareholders, have undertaken to the
Company in a deed of non-compete undertaking that, subject to
and except as mentioned in the prospectus of the Company dated
17 November 2015, they would not carry on, engage, invest,
participate or otherwise be interested in any business which
competes or is likely to compete with any of the existing and/or
future businesses carried on by any member of the Group in relation
to the provision of corporate healthcare solutions and consultancy
services in non-UMP medical centres in Hong Kong, Macau and

Chinese Mainland.

Each of them has confirmed in writing to the Company of
their compliance with the deed of non-compete undertaking
for disclosure in this annual report during FY2025. No new
business opportunity was informed by them as at 30 June 2025
The independent non-executive Directors have reviewed the
implementation of the deed of non-compete undertaking and are of
the view that the non-competition undertakings have been complied
with by Dr. Sun Yiu Kwong, East Majestic Group Limited and EM
Team Limited for FY2025.
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DIRECTORS’ INTERESTS IN COMPETING
BUSINESSES

None of the Directors is or was interested in any business apart from
the Group’s business, that competes or competed or is or was likely
to compete, either directly or indirectly, with the Group’s business
at any time during FY2025 and up to and including the date of this

report.

DIRECTORS’ AND CHIEF EXECUTIVFE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY OR ITS ASSOCIATED
CORPORATIONS

As at 30 June 2025, the interests and short positions of the Directors
and Chief Executive of the Company in the shares, underlying shares
and/or debentures (as the case may be) of the Company or any of
its associated corporations (within the meaning of Part XV of the
SFO) which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the SFO) or which were
required to be entered into the register required to be kept by the
Company under Section 352 of the SFO or which were otherwise
required to be notified to the Company and the Stock Exchange

pursuant to the Model Code were set out below:
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The Company i) 0ODOO
Number of Approximate
Long/short Shares/ percentage of
Name of Director position Capacity underlying shares  Notes  shareholding (%)
(Note 3)
ooooo 0o00000(%)
oooo ooooo oo oooo OO0 ooosn
Dr. Sun Yiu Kwong Long position Beneficial owner 27,006,000
ooooo oo ooooo
Long position Interest held by his
0o controlled corporations 273,220,989 1
oooooooooo
Long position Beneficial owner 1,000,000 2
oo ooooo
sub-total0 0 301,226,989 37.14
Dr. Sun Man Kin, Michael Long position Beneficial owner 22,033,033
ooooo oo ooooo
Long position Beneficial owner 1,000,000 2
oo ooooo
sub-total0 0 23,033,033 2.84
Ms. Kwok Cheuk Kwan, Jacquen Long position Beneficial owner 20,200,000
ooooo oo ooooo
Long position Beneficial owner 1,000,000 2
oo ooooo
sub-total0 0 21,200,000 2.61
Mr. Tsang On Yip, Patrick Long position Beneficial owner 4,486,000
ooooo oo ooooo
Long position Beneficial owner 1,000,000 2
oo ooooo
sub-total0 0 5,486,000 0.67
Dr. Lee Pak Cheung, Patrick Long position Beneficial owner 22,992,556
ooooo oo ooooo
Long position Beneficial owner 1,000,000 2
oo ooooo
sub-total0 O 23,992,556 2.95
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Number of Approximate
Long/short Shares/ percentage of
Name of Director position Capacity underlying shares  Notes  shareholding (%)
(Note 3)
ooooo 000000(%)
0ooo gooogo 0o oooo oo oooso
Dr. Lee Kar Chung, Felix Long position Beneficial owner 11,388,000
ooooo oo ooooo
Long position Beneficial owner 1,000,000 2
oo ooooo
sub-totalD 0 12,388,000 1.52
Mr. Lee Luen Wai, John Long position Beneficial owner 4,048,081 0.49
ooooo oo ooooo
Dr. Li Kwok Tung, Donald Long position Beneficial owner 332,000 0.04
ooooo oo ooooo
Total0 O 391,706,659 48.26
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Notes: ooo

1. Dr. Sun Yiu Kwong is deemed to be interested in the 223,740,989 1. JgoooooDoooDooooao
Shares held by East Majestic Group Limited, being his controlled East Majestic Group LimitedD O O
corporation, and is also deemed to be interested in 49,480,000 223,740,9890 0000 0O0OO0OOOO
Shares held by EM Team Limited, also being his controlled 000000000 OEM Team Limited
corporation. goo49,4800000 0 000DOO0O

2. These Shares represented by the underlying Shares under the options 2. Doooooooo202105026000
granted by the Company on 26 May 2021 pursuant to the Post-IPO Doo0oooOoooooooOoooo
Share Option Scheme. ooooooooo

3. These percentages are calculated on the basis of 810,955,244 issued 3. 0000000 020250603000
shares as at 30 June 2025. 810,955,2440 0 00 000OOOOO

(i) Associated Corporations (within the meaning of the (i) D0 0DOD0D0OO0OO0OO0OO0OO0OOOOOO

SFO)
Procare Medical Imaging & Laboratory Centre Limited® oooooooobooooog®
Approximate
percentage of
Number of shareholding
Name of Director Long/short position Capacity shares (%)
goobooo
gooo gooog oo oood (%)
Dr. Sun Man Kin, Michael ~ Long position Beneficial owner 625 6.25
goooog oo gooood
Causeway Bay MRI Centre Limited® ooooooooooooo®
Approximate
percentage of
Number of shareholding
Name of Director Long/short position Capacity shares (%)
gobooo
gooo gooog oo ogood (%)
Dr. Sun Man Kin, Michael  Long position Beneficial owner 95 6.33
ogoooo oo goooo
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United Medical Services (China) Limited® United Medical Services (China)
Limited®

Approximate
percentage of

Number of shareholding
Name of Director Long/short position Capacity shares (%)
gobooodg
gooad gooodg uo gooo (%)
Mr. Tsang On Yip, Patrick  Long position Interest of controlled 20 20
corporation
gooog oo goooooo
Notes: ooo
(1) UMP Medical Centre Limited, a wholly-owned subsidiary of the (hy bobobobobbbbbbboobboo
Company, holds 62.5% of the entire issued share capital of Procare ooooooooooooooooo
Medical Imaging & Laboratory Centre Limited. 00000000000062.5%0
(2)  UMP Medical Centre Limited, a wholly-owned subsidiary of the (2 bDOO0oO0obbOoO0obobOoOoOobooOOoOD
Company, holds 20% of the entire issued share capital of Causeway voooooooobbboboboo
Bay MRI Centre Limited. 000o000000020%0
(3)  UMP Medical China Holdings Limited, a wholly-owned subsidiary of (3)  UMP Medical China Holdings Limited
the Company, holds 80% of the entire issued share capital of United 000000000000 000United
Medical Services (China) Limited. Medical Services (China) Limitedd O O
0000080%0

Save as disclosed above, as at 30 June 2025, none of the Directors O 0O 0O 00O OO OOO202506030000
or Chief Executive of the Company had any interests or short OO0O0D0O0O00O000O0O0O00O0O0O0O0O
positions in the shares, underlying shares and debentures of the DO0O00O0O0O0000O00O0O00O0OXVOOOO
Company and its associated corporations (within the meaningof Part OOO00OO00OO0O0O0O0O0O0O0OOOOOO0
XV of the SFO) which were required to be notified to the Company OO000O00OXvOO7OO8OOOOOOO
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV 000000000000 00000000O0
of the SFO (including interests or short positions which they were 000000000000 O00O0O0O0OO0
taken or deemed to have under such provisions of the SFO), orwere 0000000000 00O0O00O0O0O000O
required, pursuant to Section 352 of the SFO, to be entered in the 035200000000000000000
register referred to therein, or as otherwise notified to the Company 0000000000000 0OODO0O0O
and the Stock Exchange pursuant to the Model Code. ooooooooao
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SHARE OPTION SCHEMES
The Company terminated the Post-IPO Share Option Scheme and

adopted the 2023 Share Option Scheme both with effect from 24
November 2023.

The Pre-IPO Share Option Scheme was only in force during the
period from 18 August 2015 to 9 November 2015, and no further
options are to be granted. As at 1 July 2024 and 30 June 2025, there
was no share option remained outstanding under the Pre-IPO Share
Option Scheme.

The number of the Shares that may be issued in respect of the all
Share Option Schemes during the year ended 30 June 2025 were
11,200,000 Shares. The dilutive effect of such is approximately
1.42%, being the number of Shares may be issued divided by the

weighted average number of Shares for the same period.

Post-IPO Share Option Scheme
The Company adopted the Post-IPO Share Option Scheme on 13
November 2015.

The Board resolved to terminate the Post-IPO Share Option Scheme
with effect from 24 November 2023 and no option was available for
grant as at 1 July 2024 and 30 June 2025.

During the year ended 30 June 2025, no share options were
exercised and vested under the Post-IPO Share Option Scheme. The
weighted average closing price of the shares immediately before
the dates on which the options were exercised and vested were not
applicable.

As at 30 June 2025, the Company had 11,200,000 outstanding share
options granted under the Post-IPO Share Option Scheme which
shall continue to be valid and exercisable during the prescribed
exercise period in accordance with the Post-IPO Share Option

Scheme.
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Details of the Post-IPO Share Option Scheme are as follows:

(@)

(b)

(o)

(d)

UMP HEALTHCARE HOLDINGS LIMITED |

Purpose

The purpose of the Post-IPO Share Option Scheme is to
incentivise and reward the Eligible Persons (as defined in
sub-paragraph (b) below) for their contribution to the Group
and to align their interests with that of the Company so as to
encourage them to work towards enhancing the value of the
Company.

Participants

The Board (including any committee or delegate of the
Board appointed by the Board to perform any of its functions
pursuant to the rules of the Post-IPO Share Option Scheme)
may, at its absolute discretion, offer to grant an option
to subscribe for such number of Shares as the Board may
determine to an employee (whether full-time or part-time) or a
director of a member of the Group or associated companies of
the Company (the “Eligible Persons”).

Total number of securities available for issue

The total number of Shares which may be issued upon exercise
of all options to be granted under the Post-IPO Share Option
Scheme and any other share option schemes (including but not
limited to the Pre-IPO Share Option Scheme) of the Company
must not in aggregate exceed 10% of the total number of
Shares in issue as at the Listing Date which is 73,600,000
Shares, representing approximately 9.08% issued shares of the
Company as at the date of this annual report.

Maximum entitlement of each participant

No options shall be granted to any Eligible Person under the
Post-IPO Share Option Scheme and any other Share option
schemes of the Company which, if exercised, would result in
such Eligible Person becoming entitled to subscribe for such
number of Shares as, when aggregated with the total number of
Shares already issued or to be issued to him under all options
granted to him (including exercised, cancelled and outstanding
options) in the 12-month period up to and including the date
of offer of such options, exceeds 1% of the Shares in issue at
such date.
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(e)

0]

(g

(h)

Period within which the option may be exercised

Any vested option which has not lapsed and which conditions
have been satisfied or waived by the Board in its sole
discretion may, unless the Board determines otherwise in its
absolute discretion, be exercised at any time from the next
business day after the offer of options has been accepted. Any
option which remain unexercised shall lapse upon the expiry
of the option period, which period shall be determined by the
Board and shall not exceed ten years from the offer date of the
option.

Vesting period of options granted

The Board may in its absolute discretion set a minimum period
for which an option must be held and performance targets that
must be achieved before an option can be exercised.

Time of acceptance and the amount payable on acceptance of
the option

An offer of options shall be open for acceptance in writing
or by telex or facsimile transmission or (if the Board agree)
by electronic communication received by the Chairman (or a
person designated by him with the approval of the Board) for
such period (not exceeding 30 days inclusive of, and from,
the date of offer) as the Board may determine and notify to
the Eligible Person concerned provided that no such offer
shall be open for acceptance after the expiry of the duration
of the Post-IPO Share Option Scheme. An offer of options not
accepted within this period shall lapse.

An amount of HK$1.00 is payable upon acceptance of the
grant of an option and such payment shall not be refundable
and shall not be deemed to be a part payment of the exercise
price.

Basis of determining the exercise price

The exercise price shall be such price as determined by the
Board and notified to an option-holder and which shall not
be less than the higher of: (i) the closing price of the Shares as
stated in the Stock Exchange’s daily quotation sheets on the
date of offer of the option; (ii) the average of the closing price
of the Shares as stated in the Stock Exchange’s daily quotation
sheets for the five trading days immediately preceding the date
of offer of the option; and (iii) the nominal value of the Shares.

REPORT OF DIRECTORS

(e)

Q]

(g

(h)

goood

gobooooooon
goobooooooooooooon
gooooboboooooooooo
goooobobooooooooboo
goboobooooooboobbooooooon
gooooobobooooooooo
goboboooooooooboon
gooooobobobboooooon
gooooog

gobooooooon
goooobooboooooooobooon
goooooboooooooooobooo
goooood

goooobooboooooooobooon
oo
gooobooboboooooooooo
gbooooboooboooooonn
oooboobosocooooobon
goooooboooooooooobooo

gooboooobbooobobooobn
gbooobooboooobooogon
gobobooooobbooooooon
goooooboooooooooobooo
gobooboooooobobbooooooon
oo

goboooooooooogonr.oon
goboobooobobooobbooon
gobooooooo

goboooooo
goobooooooboooooob
goooooboboboboooooon
gomoooooooooboooo
gobooboooooobgoanooo
gooboooooobbooooonob
gooooogobobooooboobogoon
o ooog

202500 | DOOOOOODOO

139



REPORT OF DIRECTORS
ERERERERE

(i) Life of the Post-IPO Share Option Scheme ) 0000DO0ODOODOoDOOoOooog
The Post-IPO Share Option Scheme shall expire automatically Oooooo0oooooooooooo
on the day immediately preceding the tenth anniversary of O00o0o0ooUoooouooooooo
the Listing Date, subject to early termination provisions in the Oo0ooUoooooooooooooo
Post-IPO Share Option Scheme. The Post-IPO Share Option 000000000000 0O0oDo00
Scheme was terminated by the Board on 24 November 2023. 0020230110240 00000000

The summary below sets out the details of the movement duringthe 000000000000 00O0O0OOO
year ended 30 June 2025 of all the options granted pursuanttothe 00000000000 02025060300
Post-IPO Share Option Scheme: ooooooooo

Number of Shares issuable under the share options

gobooooooooooo
Forfeited/

lapsed As at
Exercise As at Granted Exercised during 30 June
Date of price  Exercise 1 July 2024 during during the year 2025
Name grant® per Share  period® 020240 the year the year oo 020250
oo googne ooooo  oooe 7010 oooo oooo goooo 60300

(ddimmiyyyy) (HKS) (dd/mmiyyyy)

goooooo oooo ooooooo
Dr. Sun Yiu Kwong (Chairman and 26/05/2021 0772 26/05/2022-25/05/2029 400,000 - - - 400,000
Executive Director) 26/05/2021 0772 26/05/2023-25/05/2029 300,000 - - - 300,000
oooowoooooono 26/05/2021 0772 26/05/2024-25/05/2029 300,000 - - - 300,000
Dr. Sun Man Kin, Michael (Vice chairman, 26/05/2021 0772 26/05/2022-25/05/2029 400,000 - - - 400,000
Co-Chief Executive Officer and Executive 26/05/2021 0772 26/05/2023-25/05/2029 300,000 - - - 300,000
Director) 26/05/2021 0772 26/05/2024-25/05/2029 300,000 - - - 300,000

0000Q@oooooooooonnoonnn
Ms. Kwok Cheuk Kwan, Jacquen (Co-Chief 26/05/2021 0772 26/05/2022-25/05/2029 400,000 - - - 400,000
Executive Officer and Executive Director)  26/05/2021 0772 26/05/2023-25/05/2029 300,000 - - - 300,000
u0oowooooooooooon 26/05/2021 0772 26/05/2024-25/05/2029 300,000 - - - 300,000
Mr. Tsang On Yip, Patrick (Executive Director)  26/05/2021 0772 26/05/2022-25/05/2029 400,000 - - - 400,000
uooowooooo 26/05/2021 0772 26/05/2023-25/05/2029 300,000 - - - 300,000
26/05/2021 0772 26/05/2024-25/05/2029 300,000 - - - 300,000
Dr. Lee Pak Cheung, Patrick (Executive 26/05/2021 0772 26/05/2022-25/05/2029 400,000 - - - 400,000
Director) 26/05/2021 0772 26/05/2023-25/05/2029 300,000 - - - 300,000
0ooowooooo 26/05/2021 0772 26/05/2024-25/05/2029 300,000 - - - 300,000
Dr. Lee Kar Chung, Felix (Non-executive 26/05/2021 0772 26/05/2022-25/05/2029 400,000 - - - 400,000
Director) 26/05/2021 0772 26/05/2023-25/05/2029 300,000 - - - 300,000
oooowooooon 26/05/2021 0772 26/05/2024-25/05/2029 300,000 - - - 300,000
Sub-total: 6,000,000 - - - 6,000,000
ooo
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Number of Shares issuable under the share options

goooooooooooo
Forfeited/
lapsed As at
Exercise As at Granted Exercised during 30 June
Date of price  Exercise 1 July 2024 during during the year 2025
Name grant® @ per Share  period® 020240 the year the year 0o 020250
oo gooooe goooo  oooe 7010 oooo oooo goooo 60300
(dd/immiyyyy) (HKS) (ddimmiyyyy)
0oooooo 0ooo ooooooo
Employees
o0
In aggregate 26/05/2021 0772 26/05/2022-25/05/2029 2,080,000 - - - 2,080,000
oo 26/05/2021 0772 26/05/2023-25/05/2029 1,560,000 - - - 1,560,000
26/05/2021 0772 26/05/2024-25/05/2029 1,560,000 - - - 1,560,000
05/0512019 1.56  04/05/2020-03/05/2025 250,000 - - (250,000) -
05/05/2019 156 04/05/2021-03/05/2025 500,000 - - (500,000) -
05/0512019 1.56  04/05/2022-03/05/2025 750,000 - - (750,000) -
Subtotal 6,700,000 - - (1,300,000 5,200,000
oo
Total 12,700,000 - - (1500000 11,200,000
00
Notes: oo
(1) The closing price of the Shares immediately before the date on which the (1) ooooobooz2om9b0s50500000000
share options were granted on 5 May 2019 was HK$1.56 per share. gboooooonsednn
(2) The closing price of the Shares immediately before the date on which the — (2) oboobooz20210502e00 000000
share options were granted on 26 May 2021 was HK$0.82 per share. pbooooboo.s2000
3) The vesting period of all the outstanding share options and share options ~ (3) voobbooobbooobboooo

granted is the period beginning on the date of grant and ending on the

date immediately before commencement of the exercise period.

gooboO0ooooOoooooooooooo
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Save as disclosed above, no share option was granted, exercised,
forfeited or lapsed under the Post-IPO Share Option Scheme during
the year ended 30 June 2025.

2023 Share Option Scheme
The Company adopted the 2023 Share Option Scheme on 24
November 2023. Details of the 2023 Share Option Scheme are as

follows:

(@) Purpose
The purpose of the 2023 Share Option Scheme is to incentivize
and reward the Eligible Persons (as defined in sub-paragraph
(b) below) for their contribution to the Group and to align their
interests with that of the Company so as to encourage them to
work towards enhancing the value of the Company.

(b) Participants
The Board may, at its absolute discretion, invite any person
belonging to any of the following classes of persons of any
member of the Group, to be an eligible person of the 2023
Share Option to take up an option to subscribe for Shares (the
“Eligible Person(s)”):

(i)  any director or employee of any member of the Group
(the “Employee(s)”);

(i) any director or employee of any of the related entity

(each, a “Related Entity Participant”); and

(iii) service providers;

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT
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(c)

(d)

(e)

Total number of securities available for issue

The total number of Shares which may be issued upon exercise
of all options to be granted under the 2023 Share Option
Scheme and any options or awards granted under any other
scheme(s) of the Company involving issue of new Shares must
not in aggregate exceed 10% of the Shares of the Company
in issue as at its adoption date (the “Scheme Mandate Limit”)
which is 81,095,524 Shares, representing approximately 10%
issued Shares of the Company as at the date of this annual

report.

Subject to the above, within the Scheme Mandate Limit, the
total number of Shares which may be issued upon exercise of
all options to be granted to Service Providers under the 2023
Share Option Scheme and any options or awards granted
under any other scheme(s) of the Company involving issue of
new Shares shall not in aggregate exceed two per cent (2%)
of the Shares in issue as at its adoption date (the “Service
Provider Sublimit”) which is 16,219,104 Shares, representing
approximately 2% issued Shares of the Company as at the date
of this annual report.

Maximum entitlement of each participant

Subject to the rules of the 2023 Share Option Scheme, where
any grant of options to a selected Eligible Person under the
2023 Share Option Scheme would result in the Shares issued
and to be issued in respect of all options and awards granted
to such person (excluding any options and awards lapsed in
accordance with the rules of the relevant scheme(s) of the
Company) in the 12-month period up to and including the date
of such grant representing in aggregate over 1% of the total
number of issued Shares, such grant of options or awards shall
be approved by the Shareholders in general meeting.

Period with which the option may be exercised
In respect of an option, the period within which an option
may be exercised by the option-holder as the Board may in
its absolute discretion determine and which shall not be more
than 10 years from the offer date of the option.
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Vesting period of option granted

The vesting of any options under the 2023 Share Option
Scheme shall be subject to a vesting period to be determined
by the Board and the remuneration committee of the Board in
their absolute discretion, which shall be specified in the offer
letter.

Time of acceptance and the amount payable on acceptance of
the option

Offers of options shall be open for acceptance for such period
(not exceeding 30 days inclusive of, and from, the offer
date) as the Board may determine and notify to the Eligible
Persons concerned provided that no such offer shall be open
for acceptance after the expiry of the duration of the 2023
Share option Scheme. Offers of options not accepted within
this period shall lapse. An amount of HK$1.00 is payable
upon acceptance of the grant of an option and such payment
shall not be refundable and shall not be deemed to be a part
payment of the option price.

Basis of determining the option price
The option price shall be such price as determined by the
Board and shall not be less than the higher of:

(i)  the closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheet on the offer date; and

(ii)  the average closing price of the Shares as stated in the

Stock Exchange’s daily quotations sheets for the five
business days immediately preceding the offer date.
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(i) Life of the 2023 Share Option Scheme
The 2023 Share Option Scheme will expire automatically on
the day immediately preceding the tenth anniversary of the
adoption date, subject to early termination provisions in the
2023 Share Option Scheme.

The Company has not granted any share options under the 2023
Share Option Scheme since its adoption.

During the year ended 30 June 2025, no share options were
exercised and vested under the 2023 Share Option Scheme. The
weighted average closing price of the shares immediately before
the dates on which the options were exercised and vested were not
applicable.

The number of options available for grant under the 2023 Share
Option Scheme of the Company under the Scheme Mandate Limit at
both 1 July 2024 and 30 June 2025 were 81,095,524 respectively.

The number of options available for grant under the 2023 Share
Option Scheme of the Company under the Service Provider Sublimit
at both 1 July 2024 and 30 June 2025 were 16,219,104 respectively.
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SHARE AWARD SCHEME
The Share Award Scheme of the Company was adopted on 30

June 2016 which is valid and effective for a term of ten years
from its adoption date, subject to any early termination thereof as

determined by the Board.

The purpose of the Share Award Scheme is to recognise the
contributions by certain Eligible Persons and to provide them with
incentives in order to retain them for the continual operation and
development of the Group; and to attract suitable personnel for

further development of the Group.

The Board resolved to amend the following key terms of the Share
Award Scheme which was effected from 24 November 2023 (the
“Amendment Date”):

(@) Duration of the Share Award Scheme
The Share Award Scheme shall be valid and effective for a

further term of 10 years commencing on the Amendment Date.

(b) Eligible Persons for the Share Award Scheme
The following classes of persons (other than excluded person)
are eligible for being selected for participation in the Share
Award Scheme (the “Eligible Person(s)”):

(i)  director(s) and employee(s) of the Company or any of its
Subsidiaries;

(ii)  director(s) and employee(s) of any member of the related
entity; and

(iii) service provider(s).

(c) Scheme Limit

The Board shall not make any further award of awarded
Shares which will result in the aggregate number of the
Shares awarded by the Board under the Share Award Scheme
exceeding ten per cent (10%) of the Shares of the Company in
issue as at the Amendment Date which is 81,095,524 Shares,
representing approximately 10% of the issued Shares as at the
date of this annual report.
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The maximum number of Shares which may be awarded to
a selected participant under the Share Award Scheme in the
12-month period up to and including the date of such grant
shall not in aggregate exceed one per cent (1%) of the issued
share capital of the Company.

(d) Voting Rights
The trustee shall not exercise the voting rights in respect of
any Shares held under the trust including but not limited to the
awarded Shares.

Pursuant to the terms of the Share Award Scheme, the Company will
not issue new Shares in connection with the awards granted under
the Share Award Scheme.

Subject to the provisions of the Share Award Scheme, the Board
may, from time to time, at its absolute discretion select any Eligible
Person for participation in the Share Award Scheme as a selected
participant, and grant such number of awarded Shares to any
selected participant and in such number and on and subject to such
terms and conditions as it may in its absolute discretion determine.

A selected participant under the Share Award Scheme shall
be entitled to receive the awarded Shares vested in him/her in
accordance with the vesting schedule (if any) and subject to the
selected participant having satisfied all vesting conditions (if any) as
specified in the Share Award Scheme or the grant notice.

Upon receipt of the grant notice, the selected participant shall
confirm acceptance of the awarded Shares being granted to him by
signing and returning to the Board the acceptance form attached to
the grant notice within 5 business days after the date of the grant

notice.

No consideration is required to be paid upon acceptance of the

award by a selected participant.
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As at 30 June 2025, the details of the share award granted and
outstanding under the Share Award Scheme are set out as follow:

g202506030000000000000
gobooooobooobooooboooo

Number of awarded shares

gooooao
Granted Vested Forfeited
As at during during during As at
Date of grant 1 July 2024 the year the year the year 30 June 2025
020240 oo 020250
gooo 7010 gooo oooo oo 60300

Name of director

gooo

Dr. Sun Man Kin, Michael 28 February 2025 - 1,000,000 (1,000,000) - -

goooo 2025020280

Ms. Kwok Cheuk Kwan, Jacquen 28 February 2025 - 1,000,000 (1,000,000) - -

goooo 2025020280

Five highest paid individuals 28 February 2025 250,000 600,000 (850,000) - -

(Note 5) 2025020280
00o00oO0oOoooso
Other employees of the Group 28 February 2025 450,000 1,300,000 (1,550,000) (200,000 -
(excluding five highest paid 2025020280
individuals) (in aggregate)
goo0o0o00oo0oOoooon
gooomooo
Total 700,000 3,900,000 (4,400,000) (200,000) -
00 (Notes 1,4 (Notes 2 and 3)
and 6) ooo2030
gooio4
060

Notes: ooo

1. The exercise price was set at nil consideration per awarded share. 1. gooooooooooooog

2. 3,900,000 awarded shares vested on 28 February 2025. 2. 3,900,0000 O 0 0002025020280 000

3. 500,000 awarded shares vested on 30 June 2025. 3. 500,0000 0 000 020250603000 00

4, The closing price of the Shares immediately before the date on which the 4, 0O00o0oooog2025020280000000
awarded shares were granted on 28 February 2025 was HK$0.405 per oooooooooo.4o5000
share.

5. The five highest paid individuals during the year included three directors. 5. Jo0000oO0o00O0O0OO00oOoOoOOOoOOoOoOOo
2,000,000 awarded shares were granted to two directors and two individuals goooogzo0000000000000000
of the five highest paid individuals were granted 600,000 awarded shares. Dooooooooooeoo00000000O0

6. Save as disclosed above, no share award was granted during the year ended 6. 000o00o0o0oOooDoO2025060300000
30 June 2025. gooooooooo

440,000 Shares have been purchased under the Share Award
Scheme during the year ended 30 June 2025. The total amount
paid to acquire the Shares during the year was HK$180,000 (2024:
HK$463,399). As at 30 June 2025, 7,969,863 Shares are held by
the trustee of the Share Award Scheme for the benefit of the eligible
participants for the purpose of the Share Award Scheme.

The weighted average closing price immediately before the date on
which the awarded Shares were vested was HK$0.419 per Share.
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The fair value of the awarded Shares was calculated based on the
closing price of the Company’s Share at the grant date. The fair
value of awarded Shares granted during the year ended 30 June
2025 was approximately HK$1,618,500.

The number of share awards available for grant under the Share
Award Scheme as at 1 July 2024 and 30 June 2025 were 79,530,524
and 75,830,524 respectively.

Rule 17.07(3) of the Listing Rules was not applicable to the Share
Award Scheme as the Company will not issue new Shares in
connection with the awards granted under the Share Award Scheme.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the sections headed “Share Option
Schemes” and “Share Award Scheme” in this report, at no time
during FY2025 was the Company or any of its subsidiaries or fellow
subsidiaries a party to any arrangement that would enable the
Directors to acquire benefits by means of acquisition of shares in or
debentures of the Company or any other body corporate.

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS OF
SIGNIFICANCE

Save as disclosed in this annual report, no transactions,
arrangements or contracts of significance subsisted in which a
Director or an entity connected with a Director was materially
interested, whether directly or indirectly, during or at the end of
FY2025.

DIRECTORS’ PERMITTED INDEMNITY PROVISION

Under the Articles, every Director and officer of the Company acting
in relation to any of the affairs of the Company shall be indemnified
and secured harmless out of the assets and profits of the Company
from and against all actions, costs and damages and expenses which
they or any of them shall or may incur or sustain by or omitted in
or about the execution of their duties in their respective office or
otherwise in relation thereto.

The Company has arranged appropriate Directors’ and officers’
liability insurance coverage for the Directors and officers of the
Group.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2025, so far as was known to the Directors of the
Company, the following persons/entities (other than the Directors
or Chief Executive of the Company) had, or were deemed to have,
interests or short positions in the Shares or underlying shares of the
Company which would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register required to be
kept by the Company under Section 336 of the SFO:

gd
HRN

g202s50e60300000000O00OO0OO
goooooobboboboooooooooo
goobooobbbboooooooooo
gooooooooobobooooXxvooaos
goboooboooboooboooobooo
gboooboooobooobooboon
330 0000b000b0bO0oobDOon

Approximate

Interests percentage of
Name of substantial Long/short Number of Shares/  under equity shareholding
shareholder position Capacity underlying shares derivatives  Notes (Note 4)
gooooo oooooo
oooooo ooogo oo oobooooogo ooooo oo 00040
(%)
East Majestic Group Limited  Long position  Beneficial owner 223,740,989 - 1 27.58
oo ooooao
EM Team Limited Long position  Beneficial owner 49,480,000 - 1 6.10
oo ooooao
Cheng Yu Tung Family Long position  Interest held by its 123,764,027 - 2 15.26
(Holdings 1) Limited 0o controlled corporations
oooooooooo
Cheng Yu Tung Family Long position  Interest held by its 123,764,027 - 2 15.26
(Holdings) Limited oo controlled corporations
oodooogooo
Chow Tai Fook Capital Limited Long position Interest held by its 123,764,027 - 2 15.26
0o controlled corporations
oooooooooo
Chow Tai Fook (Holding) Long position  Interest held by its 123,764,027 - 2 15.26
Limited 00 controlled corporations
ooooooboooo oooooogoooo
Chow Tai Fook Enterprises Long position  Interest held by its 123,764,027 - 2 15.26
Limited 00 controlled corporation
ooooooogo oooooooooo
The GBA Healthcare Holdings Long position  Beneficial owner 123,764,027 - 2 15.26
Limited oo ooooao
ooooooooooo
China Resources Company Long position  Interest held by its 91,803,000 - 3 11.32
Limited 00 controlled corporations
oooooooo oooooogoooo
CR Medical Long position  Interest held by its 91,803,000 - 3 11.32
oooo 00 controlled corporations

oooooogooo
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Dr. Sun Yiu Kwong was deemed to be interested in the 223,740,989 Shares
held by East Majestic Group Limited, being his controlled corporation, and
was also deemed to be interested in the 49,480,000 Shares held by EM
Team Limited, also being his controlled corporation. Dr. Sun’s interests in
Shares are disclosed in this annual report in the section headed “Directors’
and Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures of the Company or its associated Corporations”.

The GBA Healthcare Holdings Limited was wholly-owned by CTFE, which
was wholly-owned by Chow Tai Fook (Holding) Limited (“CTFH”). CTFH
was held as to 81.03% by Chow Tai Fook Capital Limited (“CTFC”), which
was in turn held as to 48.98% by Cheng Yu Tung Family (Holdings) Limited
(“CYTF”) and as to 46.65% by Cheng Yu Tung Family (Holdings Il) Limited
(“CYTFII”). By virtue of the SFO, CTFE, CTFH, CTFC, CYTF and CYTFIIl were
deemed to be interested in the same parcel of Shares in which The GBA
Healthcare Holdings Limited was interested.

Pinyu was the beneficial owner of the Shares. Pinyu was wholly owned by
Unison Champ Premium Limited, which was wholly owned by CR Medical.
CR Medical was held as to 35.76% by CRH (Medical) Limited. CRH
(Medical) Limited was wholly owned by China Resources Healthcare Group
Limited, which was wholly owned by CRH (Healthcare) Limited. CRH
(Healthcare) Limited was wholly owned by China Resources (Holdings)
Company Limited, which was wholly owned by CRC Bluesky Limited. CRC
Bluesky Limited was wholly owned by China Resources Inc., which was
wholly owned by China Resources Company Limited. Commotra Company
Limited held 0.82% of CR Medical Commotra Company Limited is wholly
owned by China Resources (Holdings) Company Limited. By virtue of the
SFO, Unison Champ Premium Limited, CR Medical, CRH (Medical) Limited,
China Resources Healthcare Group Limited, CRH (Healthcare) Limited,
China Resources Inc., China Resources (Holdings) Company Limited, CRC
Bluesky Limited and China Resources Company Limited were deemed to be
interested in the same parcel of Shares in which Pinyu was interested.

These percentages are calculated on the basis of 810,955,244 issued shares
as at 30 June 2025.
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Group LimitedOd O 0 223,740,9890 0 0O O
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goOo0ooOOoO0obOOoO0obDOoobDOoooboooo
goooooobooboooooooo

goboboooooOooooooobooooo
gooboooboboooooooooooao
joooooomooooooooooon
Chow Tai Fook Capital LimitedD) CTFCIO
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Other than as disclosed above, as at 30 June 2025, the Directors
have not been notified by any person (other than the Directors or
Chief Executive of the Company) who had interests or short positions
in the Shares or underlying shares of the Company as recorded in

the register required to be kept pursuant to Section 336 of the SFO.

CONNECTED TRANSACTIONS

Save for certain relevant transactions mentioned in the section
headed “Related Party Transactions” under the Notes to the
Consolidated Financial Statements, none of such related party
transactions constituted a non-exempt connected transaction or
a continuing connected transaction of the Company pursuant to
Chapter 14A of the Listing Rules. The Company has complied with
the disclosure requirements under Chapter 14A of the Listing Rules
for the connected transactions set out in this section as and where

applicable and relevant.
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Non-exempt Continuing Connected Transactions
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goboobooboon

The Company has entered into certain non-exempt continuing 0000000000000 O00O0O00OO
connected transactions, the annual caps and the actual transaction 0202500 0000000000000O0

amounts of which for FY2025 are set out as follows: ooogo
Actual transaction
Annual cap for Amount for
the year ended the year ended
30 June 2025 30 June 2025
Continuing Connected Transactions Connected Persons (HK$'000) (HK$'000)
0020250 0o20250
e300 000 60300 000
goooa goooooa
goooono gooo goooo goooo
A. 2024 Consultancy Renewal Agreement with Dr. Lee Pak Cheung, Patrick 6,000 3,955
Dr. Patrick Lee
o00obO0Db0O202400000000 goooao
B. 2024 Medical Services Framework Renewal Agreement CTFE 20,000 15,896
20240 0000000000 ooooao
C. 2024 Consultancy Renewal Agreement with Dr. Sun Man Kin, Michael 4,000 909
Dr. Michael Sun
000bO000202400000000 ooooa

The above non-exempt continuing connected transactions are 000000000000 O00O0O0O0OO

subject to reporting and announcement requirement but exempt 0000000000000 O00O0O0O0OO0
from the independent shareholders’ approval requirements. For OO OO 000000 0O0DO2024060260
further details, please refer to the announcements of the Company 0202407090 0000

dated 26 June 2024 and 9 July 2024.

Actual transaction

Annual cap for amount for
the year ended the year ended
30 June 2025 30 June 2025
Continuing Connected Transactions Connected Person (HK$'000) (HK$'000)
0 020250 0020250
e300 00OOO 63000000
gooo gooooo
ooooog gooo ooooo goooo
D. Medical Services Agreement Chow Tai Fook Life Insurance 80,000 50,200
Company Limited
ooodgog goooogogooo

202500 | DOODOODOOOOO 153



154

REPORT OF DIRECTORS
ooood

The above non-exempt continuing connected transaction is subject
to reporting, annual review, announcement and independent
Shareholders’ approval requirements. For further details, please
refer to the announcements of the Company dated 1 October 2022,
7 October 2022 and 16 March 2023 and circulars of the Company
dated 24 April 2023.

A. 2024 Consultancy Renewal Agreement with Dr. Patrick Lee
On 26 June 2024, the Company entered into the 2024
Consultancy Renewal Agreement with Dr. Patrick Lee for a
term up to 30 June 2027. Details of the 2024 Consultancy
Renewal Agreement with Dr. Patrick Lee are set out below:

. Dr. Lee Pak Cheung, Patrick (“Dr. Patrick Lee”) shall
provide Dental Services to the Group;

J the annual fees charged by Dr. Patrick Lee to the Group
shall be negotiated on an arm’s length basis, and shall
be on normal commercial terms which, from the Group’s
perspective, are expected to be no less favourable than
those which the relevant members of the Group could
obtain from independent consultants of similar expertise,
experience and reputation for similar role, scope of
services and responsibilities; and

J the 2024 Consultancy Renewal Agreement with Dr.
Patrick Lee shall commence from the 1 July 2024 until 30
June 2027 and may be renewed by mutual consent of the
parties.
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The Company has made reference to historical aggregate fees
paid by the Group for medical services provided by Dr. Patrick
Lee of similar scope of services to ensure that the consultancy

fees payable are fair and reasonable to the Company.

Dr. Patrick Lee is an executive Director, and accordingly,
a connected person of the Company under Chapter T4A of
the Listing Rules. The transactions contemplated under the
2024 Consultancy Renewal Agreement with Dr. Patrick Lee
constitute continuing connected transactions of the Company
under Chapter 14A of the Listing Rules.

The annual cap for the consultancy fees paid by the Company
to Dr. Patrick Lee for FY2025 was HK$6,000,000 and the
actual amount paid or payable to Dr. Lee Pak Cheung, Patrick
was HK$3,955,000.

2024 Medical Services Framework Renewal Agreement

On 26 June 2024, the Company entered into the 2024 Medical
Services Framework Renewal Agreement for a term up to 30
June 2027. Details of the 2024 Medical Services Framework
Renewal Agreement are set out below:

e the Group shall provide Medical, Dental and Auxiliary
Services to the employees of CTFE and its associates;
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e the relevant members of the Group shall enter into
individual agreements which prescribe specific terms and
conditions, including scope of medical services, service

amount, payment method and other terms;

e the terms of, and the service amounts payable under,
each individual agreement will be negotiated on a case-
by-case and on an arm’s length basis, and shall be on
normal commercial terms which, from the Group’s
perspective, are no less favourable than those which
the relevant members of the Group could offer to
independent third parties, with a comparable scope of

services; and

° the 2024 Medical Services Framework Renewal
Agreement shall commence from 1 July 2024 to 30 June
2027 (both days inclusive) and may be renewed by
mutual consent of the parties.

The management has made reference to the prevailing price of
medical services offered by the Group to other customers and
the historical service fees the Company received for medical
services with a similar scope to ensure that the service amounts
payable during the service period are fair and reasonable to the
Company.

CTFE is a substantial shareholder of the Company and,
accordingly, a connected person of the Company under
Chapter 14A of the Listing Rules. The transactions
contemplated under the 2024 Medical Services Framework
Renewal Agreement constitute continuing connected
transactions of the Company under Chapter 14A of the Listing
Rules.

The annual cap for the aggregate fees to be received by the
Company from CTFE for FY2025 was HK$20,000,000 and the
actual amount received or receivable by the Company was
HK$15,896,000.
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2024 Consultancy Renewal Agreement with Dr. Michael Sun
On 26 June 2024, the Company entered into the 2024
Consultancy Renewal Agreement with Dr. Michael Sun for
a term up to 30 June 2027. Details of the 2024 Consultancy
Renewal Agreement with Dr. Michael Sun are set out below:

e Dr. Sun Man Kin, Michael (“Dr. Michael Sun”) shall
provide radiologist services to the Group;

e the consultancy fees payable under the 2024 Consultancy
Renewal Agreement with Dr. Michael Sun shall be
determined by the parties through arm’s length negotiation
and on normal commercial terms and based on the
scope of services rendered by Dr. Michael Sun and with
reference to the fees charged by independent consultants
of similar expertise, experience and reputation with
similar role, scope of services and responsibilities under
similar circumstances to ensure that the terms are no
less favourable to the Group than terms available by
independent consultants; and

e the 2024 Consultancy Renewal Agreement with
Dr. Michael Sun shall commence from 1 July 2024 until
30 June 2027 and may be renewed by mutual consent of
the parties.

Dr. Michael Sun is an executive Director and is therefore a
connected person of the Company pursuant to Rule 14A.07(1)
of the Listing Rules. Therefore, the transactions contemplated
under the 2024 Consultancy Renewal Agreement with Dr.
Michael Sun constitute continuing connected transactions of
the Company under Chapter 14A of the Listing Rules.

The annual cap for the consultancy fees paid by the Company
to Dr. Michael Sun for FY2025 was HK$4,000,000 and
the actual amount paid or payable to Dr. Michael Sun was
HK$910,000.
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Medical Services Agreement

On 1 October 2022, UMP Professional Management Limited
(“UMP Professional”), an indirect wholly-owned subsidiary of
the Company, entered into a Medical Services Agreement with
Chow Tai Fook Life Insurance Company Limited (Formerly
known as: FTLife Insurance Company Limited) (“CTFLife”) in
respect of provision and administration of the Medical Services
by UMP Professional (or procure its applicable affiliates) to the
insured and/or policyholders of CTFLife (“CTFLife Members”)
and/or respective family members of policyholders of FTLife
including spouse and children (“Family Members”).

UMP Professional agreed (or procure its applicable affiliates)
to provide and administer medical services to CTFLife
Members and/or Family Members, including (a) various
administrative services including, among others, 24/7
hotline services, third-party administrative services and other
ancillary digital support for CTFLife Members and/or Family
Members (“Administrative Services”); and (b) medical services
including, among others, day procedures, diagnostic imaging
services, in-patient surgical procedures, medical advice and
other relevant services (“Clinical Services”) (collectively, the
“Medical Services”).

CTFLife is an indirect wholly-owned subsidiary of CTF Services
Limited which in turn is a subsidiary of CTFE, whereas CTFE
is a substantial shareholder of the Company. Hence, CTFLife
is a connected person of the Company and the transactions
contemplated under the Medical Services Agreement constitute
continuing connected transactions of the Company under
Chapter 14A of the Listing Rules.
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The term of the Medical Services Agreement shall be for
three (3) years commencing from the 1 October 2022, unless
terminated in accordance with the terms of the Medical
Services Agreement.

The actual demand for the Medical Services under the Medical
Services Agreement has exceeded the original expectations
which has resulted in a corresponding increase in the total
amount of service fees payable by CTFLife to UMP Professional
under such agreement. As such, the aggregate amount of
service fees payable by CTFLife to UMP Professional under
the Medical Services Agreement are expected to be higher
than the level envisaged at the time when the parties entered
into the Medical Services Agreement. On 11 May 2023, an
extraordinary general meeting approved the annual caps
(revised) and the transactions contemplated thereunder.

The annual cap for FY2025 received by UMP Professional from
CTFLife was HK$80,000,000 and the actual amount received
or receivable by UMP Professional was HK$50,200,000.
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The Company’s independent non-executive Directors have
reviewed the above non-exempt continuing connected
transactions for the year ended 30 June 2025 and confirmed
that:

(a) the transactions have been entered into by the Group in
the ordinary and usual course of its business;

(b) the transactions have been entered into either (i) on
normal commercial terms or (ii) (where there are not
sufficient comparable transactions to judge whether
they are on normal commercial terms) on terms no less
favourable to the Group than terms available to or from
(as appropriate) independent third parties; and

(c) the transactions have been entered into in accordance
with the relevant agreement governing them on terms
that are fair and reasonable and in the interests of the
Shareholders as a whole.

KPMG, the Company’s auditors, were engaged to report on the
Group’s continuing connected transactions in accordance with
Hong Kong Standard on Assurance Engagements 3000 Assurance
Engagements Other Than Audits or Reviews of Historical Financial
Information and with reference to Practice Note 740 (Revised)
Auditor’s Letter on Continuing Connected Transactions under the
Hong Kong Listing Rules issued by the Hong Kong Institute of
Certified Public Accountants. KPMG have issued their unqualified
letter containing their findings and conclusions in respect of the
continuing connected transactions disclosed above by the Group in
accordance with Rule 14A.56 of the Listing Rules.

The Company’s auditors have reported to the Directors that (i)
nothing has come to their attention that causes them to believe
that the disclosed continuing connected transactions have not been
approved by the Board; (ii) for transactions including the provision
of goods or services by the Group, nothing has come to their
attention that causes them to believe that the transactions were not,
in all material respects, in accordance with the pricing policies of
the Group; (iii) nothing has come to their attention that causes them
to believe that the disclosed continuing connected transactions
were not entered into, in all material respects, in accordance with
the relevant agreements governing such transactions; and (iv) with
respect to the aggregate amount of each of the above continuing
connected transactions, nothing has come to their attention that
causes them to believe that the disclosed continuing connected
transactions have exceeded the annual cap as set by the Company.
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MANAGEMENT CONTRACTS

The Company has not entered into any contract with any individual,
firm or body corporate to manage or administer the whole or any
substantial part of any business of the Group during FY2025.

EQUITY-LINKED AGREEMENTS

Save for the Share Option Schemes and Share Award Scheme
as disclosed on pages 137 to 149 of this annual report, no
equity-linked agreements were entered into by the Company, or
existed during FY2025.

PRE-EMPTIVE RIGHTS

There are no provision for pre-emptive rights under the Articles of
Association or the relevant laws of the Cayman Islands where the
Company is incorporated which would oblige the Company to offer

new shares on a pro-rata basis to existing Shareholders.

SUFFICIENCY OF THE PUBLIC FLOAT

Based on the information publicly available to the Company, and
to the best knowledge, information and belief of the Directors, the
Directors confirm that the Company had maintained a sufficient
public float as required under the Listing Rules during FY2025.

AUDITOR

KPMG retire and a resolution for their reappointment as auditor of
the Company will be proposed at the forthcoming 2025 AGM.

On behalf of the Board
Dr. Sun Yiu Kwong
Chairman

Hong Kong, 17 September 2025
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To the shareholders of UMP Healthcare Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

OPINION

We have audited the consolidated financial statements of UMP
Healthcare Holdings Limited (“the Company”) and its subsidiaries
(“the Group”) set out on pages 170 to 300, which comprise the
consolidated statement of financial position as at 30 June 2025, the
consolidated statement of profit or loss, the consolidated statement
of comprehensive income, the consolidated statement of changes
in equity and the consolidated statement of cash flows for the year
then ended and notes to the consolidated financial statements,
comprising material accounting policy information and other
explanatory information.

In our opinion, the consolidated financial statements give a true and
fair view of the consolidated financial position of the Group as at
30 June 2025 and of its consolidated financial performance and its
consolidated cash flows for the year then ended in accordance with
HKFRS Accounting Standards issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) and have been properly
prepared in compliance with the disclosure requirements of the
Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with Hong Kong Standards
on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities
under those standards are further described in the Auditor’s
responsibilities for the audit of the consolidated financial statements
section of our report. We are independent of the Group in
accordance with the HKICPA’s Code of Ethics for Professional
Accountants (“the Code”) together with any ethical requirements
that are relevant to our audit of the consolidated financial
statements in Cayman Islands, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and
the Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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INDEPENDENT AUDITOR’S REPORT

KEY AUDIT MATTERS

Key audit matter is the matter that, in our professional judgement,
was of most significance in our audit of the consolidated financial
statements of the current period. This matter was addressed in the
context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a

separate opinion on this matter.
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Assessing potential impairment of goodwill and indefinite-lived intangible assets
Refer to note 18 to the consolidated financial statements and the accounting policy note 2.4.
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The Key Audit Matter
gooddo

How the matter was addressed in our audit
goooooobooooooon

As at 30 June 2025, the Group has goodwill of HK$156
million and indefinite-lived intangible assets of HK$38 million,
representing 21.2% and 5.1% of the Group’s net assets,
respectively.
ga02s0deb300000bobogbtseobobonon
gobogo3sgooooboobooboooboobd2t.2o%d
5.1%0

Management performs impairment assessments of the goodwill
and indefinite-lived intangible assets which arose from business
combinations annually, or more frequently if events or changes in
circumstances indicate that it might be impaired.
goooooooooooboooooooooooboobooboon
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ooodgooo

In performing such impairment assessments, management
compares the carrying value of each of the separately identifiable
cash-generating units (“CGUs”) to which goodwill and
indefinite-lived intangible assets have been allocated with their
respective recoverable amounts based on the greater of their fair
value less costs of disposal and value in use as determined by
discounted cash flow forecasts to determine if any impairment
loss should be recognised.
goooooboobobobooogoboobooooboboooboo
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Our audit procedures to assess potential
impairment of goodwill and indefinite-lived
intangible assets included the following:
gogbobooboboobbooobooonn
gobobooboooboobog

o assessing the management’s identification
of CGUs and the allocation of assets to each
CGy;
goooooooboooooooad
dooooboooobooooooooo

e with the assistance of our valuation
specialists, assess the methodology
adopted by management in its impairment
assessments of goodwill and indefinite-lived
intangible assets with reference to the
requirements of the prevailing accounting
standards;
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KEY AUDIT MATTERS (Continued)
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Assessing potential impairment of goodwill and indefinite-lived intangible assets
Refer to note 18 to the consolidated financial statements and the accounting policy note 2.4.
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The Key Audit Matter
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How the matter was addressed in our audit
goo0ooooooooonooo

The preparation of discounted cash flow forecasts for the purpose
of assessing potential impairment of goodwill and indefinite-lived
intangible assets involves estimating future cash flows generated
from business and certain assumptions, including revenue growth
rates and discount rates, which can be inherently uncertain.
goboboooboooboooooooboooboobobooobobooobooo
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We identified the assessment of potential impairment of goodwill
and indefinite-lived intangible assets as a key audit matter
because the year-end impairment assessments performed by
management contain certain judgemental assumptions which
could be subject to management bias.
gobooooboooboooooooobooobooboboobobooobooo
ooobobobooooooooooooobooboobobbbobooo
gboooobobobobog

e evaluating the key assumptions,
including revenue growth rates
adopted in the preparation of the cash
flow forecasts for the purpose of the
impairment assessments of goodwill
and indefinite-lived intangible assets,
with reference to our understanding of
the business, historical trends, available
industry information and available
market data;
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e with the assistance of our valuation
specialist, assessing whether the
discount rates applied in the
discounted cash flow forecasts
prepared for the purpose of assessing
potential impairment of goodwill
and indefinite-lived intangible assets
were within a reasonable range by
comparing with companies operating in
the same industry;
goboobooboooooooo
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KEY AUDIT MATTERS (Continued)
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Assessing potential impairment of goodwill and indefinite-lived intangible assets
Refer to note 18 to the consolidated financial statements and the accounting policy note 2.4.
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The Key Audit Matter
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How the matter was addressed in our audit
goo0ooooobooooooo

comparing the cashflow forecasts
prepared at the end of last year for the
purpose of impairment assessments
with the actual performance of the
businesses for the current year to
assess how accurate the cash flow
forecasts were, making enquiries of
management as to the reasons for any
significant variations identified and
considering if there was any indication
of management bias; and
goboooboboooboooboo
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performing sensitivity analyses on the
key assumptions, including revenue
growth rate and the discount rates,
adopted in the discounted cash flow
forecasts on the conclusions reached
in the impairment assessments and
assessing whether there were any
indicators of management bias in the
selection of these assumptions.
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INFORMATION OTHER THAN THE
CONSOLIDATED FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The directors are responsible for the other information. The other
information comprises all the information included in the annual
report, other than the consolidated financial statements and our

auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover
the other information and we do not express any form of assurance

conclusion thereon.

In connection with our audit of the consolidated financial
statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our
knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF THE DIRECTORS FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

The Directors are responsible for the preparation of the consolidated
financial statements that give a true and fair view in accordance
with HKFRS Accounting Standards issued by the HKICPA and the
disclosure requirements of the Hong Kong Companies Ordinance
and for such internal control as the Directors determine is necessary
to enable the preparation of consolidated financial statements that

are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Directors are
responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Directors
either intend to liquidate the Group or to cease operations, or have
no realistic alternative but to do so.

The Directors are assisted by the Audit Committee in discharging

their responsibilities for overseeing the Group’s financial reporting

process.
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INDEPENDENT AUDITOR’S REPORT

AUDITOR’S RESPONSIBILITIES FOR THE
AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether
the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. This report is made solely
to you, as a body, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the

contents of this report.

Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with HKSAs will
always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with HKSAs, we exercise
professional judgement and maintain professional scepticism
throughout the audit. We also:

J Identify and assess the risks of material misstatement of the
consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations

or the override of internal control.

J Obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are appropriate
in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

J Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and related

disclosures made by the directors.

gooooon

gboboboabboooboboood
goo
0000000000000000000
0000000000000000000
0000000000000000000
0000000000000000000
0000000000000000000

gobooboooboobooooboooboon
goooo

gobooobooobobobooboo
gogoboobboboobooboboobog
gboooboobooboooooobobooon
gboboobooooobooooboon
goboooboooboooooobooon
gboboobooboobooobooboon
goboobboooo

goboobobooobooobooobodon
gboboobooboboboobooboon
gooooo

e gooboooooobooooobnob
gooboobooooooooboooon
gooboobobooooooooboooon
gooboooooooobooboooboon
gooboooobobobobooooooo
goboooboooboooboobogon
goboboooooobbooooooon
goooooboooooooooobooo
goooooboboooooooobooon
ood

. goobooobooooooooooon

gooboooooboooooo ooo
gooooobooobooooo

° gbooboobobboboobo
goboooobooooboboooobo

202500 | DOOOOOODOO

167



168

INDEPENDENT AUDITOR’S REPORT
gooooon

AUDITOR’S RESPONSIBILITIES FOR THE
AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

Conclude on the appropriateness of the directors’ use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt
on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the
consolidated financial statements, including the disclosures,
and whether the consolidated financial statements represent
the underlying transactions and events in a manner that
achieves fair presentation.

Plan and perform the Group audit to obtain sufficient
appropriate audit evidence regarding the financial
information of the entities or business units within the Group
as a basis for forming an opinion on the Group financial
statements. We are responsible for the direction, supervision
and review of the audit work performed for purposes of the
Group audit. We remain solely responsible for our audit

opinion.

We communicate with the Audit Committee regarding, among other

matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide the Audit Committee with a statement that we

have complied with relevant ethical requirements regarding

independence and communicate with them all relationships and

other matters that may reasonably be thought to bear on our

independence and, where applicable, actions taken to eliminate

threats or safeguards applied.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT

ERERE
ERERE

gooooogogond
ooo

goooobobooooooooon
oooooooboooobooooo
gooooboboooooooon
oooboooooboono boooob
ooobooooooooooooo
goooboobooboooooboooooonb
ogooooboboooooooooon
ooboooobobobooooooooo
goooboooooooooboobooob
oooooboboooooooooo
goboooobooooboboooonb
U oooobooooooo

gooboooooooboooob
oooooooboboboboooon
gboboboobooooboogoao

goobooooobobobo oooob
goobooboooooooobooboooo
gobooooooooo boooo
gooboobooooobooooooon
goobooooooooobooon
gooboooooboooooooboon

goooboboobooboooobobbon
gboooooobbooboobooobooon
gboooboboooboobooboon
goboogo

gobooboobooooboobooboon
oobooboooboooooboooboobon
gobooboooboooboooobooon
goboobooboobooobooboon
gobobobooboooboooboobooon
gooogo



INDEPENDENT AUDITOR’S REPORT

AUDITOR’S RESPONSIBILITIES FOR THE
AUDIT OF THE CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

From the matters communicated with the Audit Committee, we
determine those matters that were of most significance in the audit
of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such

communication.

The engagement partner on the audit resulting in this independent
auditor’s report is Chui Kin Pong (practising certificate number:
P06609).

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

17 September 2025

gooooon

Ooooooocooooonoo
OO00Oooo

000000000000 O0O0D0O0D0O0n
0000000000000 O00o0oao
0000000000000 000000
00D0O000DO00O00DOO0OD0DO0OD0On
000000000000 0O00O000
0000000000000 D00000
000000DO0O0D0OO0D0O0OO0DOO0O0O
00000000000 D0O00

gobooboooboooooooboon
oooboooooobPoe609d

goboooooo
ooooo

gooo
oobooo
goooodg
2025090170

202500 | DOOOOOODOO

169



CONSOLIDATED STATEMENT OF PROFIT OR LOSS
goood

For the year ended 30 June 2025
O0O2025060300000

2025 2024
202501 20240
Notes HK$’000 HK$’000
oo ooad ooad
REVENUE 0o 5 726,949 748,489
Other income and gains ooooooo 6 14,181 35,895
Professional services expenses oooooog (256,997) (270,917)
Employee benefit expense oooooo (180,015) (197,045)
Property rental and related expenses 000000000 (15,383) (16,623)
Cost of inventories consumed oooooog (56,733) (56,238)
Depreciation and amortisation ooooo (105,806) (113,786)
Other expenses oooog (77,897) (81,579)
Finance cost oooo 8 (7,345) (6,944)
Share of (losses)/profits of: ooooomooo
Joint ventures oooog (1,983) (860)
Associates ooog 1,528 232
PROFIT BEFORE TAX ogoooo 7 40,499 40,624
Income tax expense ogoooo 11 (8,583) (5,407)
PROFIT FOR THE YEAR gooo 31,916 35,217
Attributable to: ooooooo
Owners of the Company oooooo 31,440 40,643
Non-controlling interests ooooo 476 (5,426)
31,916 35,217
EARNINGS PER SHARE goooooooono
ATTRIBUTABLE TO ORDINARY gooooao
EQUITY HOLDERS OF THE
COMPANY 13
Basic od HK3.98 cents[] [J HK5.08 centsl] O
Diluted oo HK3.98 cents[] [ HK5.08 cents] O
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

goooood

For the year ended 30 June 2025

go2o0250e60300000

2025 2024
20250 20240
HK$’000 HK$'000
goo goo
PROFIT FOR THE YEAR oooo 31,916 35,217
OTHER COMPREHENSIVE INCOME/ 0000000000
(LOSS)
Other comprehensive income/(loss) 0000000000 000OO
that may be reclassified to profitor 000000000
loss in subsequent periods:
Exchange differences on translation 0000000000000
of operations outside Hong Kong 1,564 (2,367)
Other comprehensive income/(loss) 0000000000 000OO
that will not be reclassified to profit O O0OO0OO0O00OMDO0OMM
or loss in subsequent periods:
Changes in fair value of equity oooooooooo
investments designated at ooooooo
fair value through other Ooooooooooo
comprehensive income 9,819 (18,846)
OTHER COMPREHENSIVE ooboobooomoood
INCOME/(LOSS) FOR THE YEAR, gooo
NET OF TAX 11,383 (21,213)
TOTAL COMPREHENSIVE INCOME 0O 000OO0OO0OOO
FOR THE YEAR 43,299 14,004
Attributable to: 0oooooo
Owners of the Company oooooo 42,823 19,430
Non-controlling interests ooooo 476 (5,426)
43,299 14,004
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
gooooon

As at 30 June 2025
020250 60 300

2025 2024
20250 20240
Notes HK$’000 HK$’000
o0 god good
NON-CURRENT ASSETS goooo
Property, plant and equipment oooooood 14 177,928 212,881
Right-of-use assets ooooo 15(a) 96,506 107,192
Goodwill oo 16 156,604 164,157
Other intangible assets oooooo 17 37,892 37,892
Investments in joint ventures oooooooo 19 5,179 7,162
Investments in associates oo0oooOooaoa 20 3,924 2,996
Investments at fair value through ooooooooooao
other comprehensive income ogoooog 22 40,272 30,453
Finance lease receivables 0oo0oogo 15(e) = 1,876
Deferred tax assets oooooo 33 27,848 25,507
Deposits and other receivables oooooooooo 25 12,367 27,221
Total non-current assets gooooog 558,520 617,337
CURRENT ASSETS good
Inventories oo 23 14,612 14,769
Trade receivables ooooono 24 120,684 131,025
Prepayments, other receivablesand O0O00O0000000O00O
other assets ooood 25 37,056 41,525
Finance lease receivables oooogo 15(e) 1,876 2,028
Financial assets at fair value through 0000000000
profit or loss good 26 38,864 41,134
Financial assets at amortised cost oooooooooooo 21 = -
Amounts due from associates ooooooono 27 4,493 1,103
Amounts due from joint ventures oooooooo 27 26 25
Amounts due from related companies 00000000 28 10,252 1,738
Tax recoverable goooo 6,106 -
Cash, bank balances and deposits ooodoooooon 29 302,836 256,139
Total current assets gooogn 536,805 489,486
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
gooooon

As at 30 June 2025
020250 60 300

2025 2024
20250 20240
Notes HK$’000 HK$’000
o0 goad goo
CURRENT LIABILITIES gooo
Trade payables 0oooooo 30 61,584 75,782
Other payables and accruals ooooooooooog 31 67,531 61,050
Loans from non-controlling Oooooooooooo
shareholders of subsidiaries o0 32 53,174 51,874
Amounts due to associates oooooooo 27 522 293
Amounts due to related companies oooooooo 28 9,497 4,370
Provision oo 34 5,417 6,124
Lease liabilities oooo 15(b) 55,519 53,462
Tax payable gooo 15,880 17,812
Total current liabilities oopooog 269,124 270,767
NET CURRENT ASSETS gooooo 267,681 218,719
TOTAL ASSETS LESS CURRENT goooooon

LIABILITIES 826,201 836,056

NON-CURRENT LIABILITIES goooo
Lease liabilities oooo 15(b) 52,857 67,233
Deferred tax liabilities oooooo 33 14,923 17,245
Provision oo 34 6,622 7,303
Total non-current liabilities ooooooo 74,402 91,781
NET ASSETS oo 751,799 744,275
EQUITY oo
Equity attributable to owners Oooooooooo
of the Company
Issued capital ooooo 35 811 811
Reserves oo 38 741,821 725,131
742,632 725,942
Non-controlling interests ooooo 9,167 18,333
TOTAL EQUITY gooo 751,799 744,275
Sun Yiu Kwong Kwok Cheuk Kwan, Jacquen
god god
Director Director
oo oo
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

gooooon

Year ended 30 June 2025
O0O2025060300000

Attributable to owners of the Company

gooooooo
Shares held
under the ~ Share-
Share  Capital ~ share  based Fair Exchange Non-
Issued ~premium contrbuton ~ award  payment  vale  legal fluctuation  Refained controlling ~~~ Total
apital  account  reseve  scheme  reserve  reseve  reseve  reserve profit Total interests  equity
0o
oooo  goao
0o 0o 0o 0000 000 COoOoo il 0o
0o ooa 00 000 o0ooo 00 0000 O0o00 0000 00 00 0ooo
Notes  HKFOOD ~ HKS'000  HKS'000  HKS'000  HKS'000 ~ HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
oo goo ooo oo Qoo ooo OO0 gog OO0 OO0 000 00O 00O
(note 35) note 38) (note 37)  (note 38) (note 38)
ooosso 000380 000370 DOD380 oooseo
AtT July 2024 020407010 811 436751 37294 (15842 7,629 (19873) 2898 (7776) 284050 725942 18333 744275
Profit for the year gooo - - - - - - - - HM0 31440 476 31,916
Other comprehensive loss for the year: goooooooo
Changes in fair value of equity 0ooooooooooo
investments designated at fair value through 0000000000
other comprehensive income 0oooonn - - - - - 9,819 - - - 9,819 - 9,619
Exchange differences on translation of goggoooo
operations outside Hong Kong oooo - - - - - - - 1564 - 1564 - 1564
Total comprehensive income for the year gooooooo = = = = - 9819 - 1564 31440 42803 76 43,299
Dividends paid/payable to non-controlling gooooooooooo
interests - - - - - - - - - - (064D (9642
Final 2024 dividend 20400000 12 - - - - - - - - (16219 (16219 - (16219
Interim 2025 dividend 20500000 12 - - - - - - - - (1353 (11353) - (1135)
Purchases of shares for the share award scheme 100000000000 %7 - - - (180) - - - - - (180) - (180)
Equity-settled share-based payment amangements 0000000000
oooooaoo 36,37 - - - 1619 (1,084) - - - 1,084 1,619 - 1,619
At 30 June 2025 02025060300 811 436751 37294 (14403 6545 (10054) 2896 (6212 289,002 742,632 9,167 751,799
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

gooooon

Year ended 30 June 2025
O020250e60300000

Attributable to owners of the Company

gooooooa
Shares held
under the ~ Share-
Share  Capital ~ share  based Fair Exchange Non-
Issued ~premium contrbuton ~ award  payment  value  legal fluctuation  Retained controlling ~~~ Total
apitl  account  reserve  scheme  reserve  reserve  reseve  reserve  profits Total interests  equity
0o
0ooo  oooo
noo 0o 00 0000 C0OD oooo 00 noo
0o ooa 00 000 oooo 00 0000 0000 o000 0o 00 oooo
Notes  HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
00 ooo goo ooo ooOo ooO  O@0D  OOD OOD DOD 0DOOD ODO QOO
(note 35) (note 38) (note 37)  (note 38) (note 38)
ooosso 000380 000370 0OD380 goosen
AtT July 2023 020307010 81T 436751 37294 (15800 16170 (1027) 2831 (5409 268946 740547 29172 769,719
Proft for the year oooo - - - - - - - - 063 4068 (5,420 35,217
Other comprehensive incomefloss)for the year: - 00000 000MO0M
Changes in fair value of equity gooooooooooa
investments designated at fair value through 0000000000
other comprehensive income gooooo - - - - - [16,846) - - - (18,846) - [18,846)
Exchange differences on translation of goooooooo
operations outside Hong Kong 0ooo - - - - - - - (2,367) - 2,367) - 2367)
Total comprehensive income for the year gooooooo - - - - - (18,846) - Q367) 40643 19430 (4200 14004
Dividends paidipayable to non-controlling ggogooooooog
interests - - - - - - - - - - 5413 (A1)
Final 2023 dividend 20300000 12 - - - - - - - -3 39T - B9
Interim 2024 dividend 20410000 12 - - - - - - - - (10390 (10,390 - (1039
Purchases of shares for the share award scheme 000000000000 37 - - - (463) - - - - - (463) - (463)
Equity-settled share-based payment amangements 0000000000
gooooao 36,37 - - - “ 854 - - - 88% 795 - 79
Transfer o legal reserve gooooog - - - - - - 67 - (67) - - -
At 30 June 2024 012024060300 81T 436751 37294 (15842 7629 (19873 2898 (7776) 284050 725942 18333 744275
202500 | DOOOOOODOO

175



CONSOLIDATED STATEMENT OF CASH FLOWS
gooooon

Year ended 30 June 2025
O0O2025060300000

2025 2024
20250 20240
Notes HK$’000 HK$’000
oo goo goo
CASH FLOWS FROM OPERATING goboooooo
ACTIVITIES
Profit before tax ooooo 40,499 40,624
Adjustments for: oooooooo
Finance cost gopooo 8 7,345 6,944
Share of losses of joint ventures oooooooo 1,983 860
Share of (profits)/losses of associates go0o0o000o0Oomoo (1,528) (232)
Bank interest income ooOoooa 6 (4,904) (5,363)
Interest income from finance lease oooooooon 6 (107) (180)
Dividend income from investments ooooooooooo
at fair value through other oooooooooo
comprehensive income 6 (467) (2,668)
Fair value gain on oooooooooo
financial assets at fair value ooooooooo
through profit or loss, net oooag 6 (2,661) (1,888)
Write-off of items of property, plantand 000000000 DO0O0O
equipment 7 2,132 535
Gain on disposal of items of property, 00o0ooooooooo
plant and equipment ooag 7 39) -
Depreciation of property, gooooooooo
plant and equipment 14 44,414 41,686
Gain on disposal of leases ooooooo 40(b) (331) -
Depreciation of right-of-use assets ooooooo 15 61,392 71,034
Amortisation of other intangible assets oooooooog 7 = 1,066
Impairment loss of investment in an Oooooooooooo
associate o0 7 300 600
Provision for amounts due from an Oooooooooog
associate oo - 1,127
Write-off of intangible assets oooooooo 7 - 9,242
Impairment of goodwill oooao 7,553 611
(Decrease)/increase in provision oooooog/oo (1,388) 1,525
Equity-settled share-based payment oooooooooooo
expense gooog 7 1,859 796
Gain from profit guarantee oooooo 6 - (18,000)
Operating profit before working 000o0oooooooo
capital changes 156,052 148,319
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CONSOLIDATED STATEMENT OF CASH FLOWS
gooooonn

Year ended 30 June 2025
O020250e60300000

2025 2024
202501 20240
HK$’000 HK$’000
ooad ooad
Decrease/(increase) in inventories gooomoooao 157 (2,397)
Decrease/(increase) in trade receivables OO0 000000000 10,341 (9,930)
Decrease in prepayments, oooboooooooboboo
other receivables and other assets oooooo 12,880 13,729
Decrease in finance lease receivables oooooooo 2,135 2,134
(Increase)/decrease in amounts duefrom 000000000 DO0OMI
associates oag (3,390) 1,161
(Increase)/decrease in amounts due from OO0 OO0 OO0 O0O0O0O0OOMMI
joint ventures oo (1) 25
Increase in amounts due from ooooooooogo
related companies (8,514) -
(Decrease)/increase in trade payables 000ooo0oooomoan (14,198) 11,721
Increase/(decrease) in other payables oooooooouooo
and accruals oomooo 7,541 (8,686)
Increase/(decrease) in amounts due to 0Joooooooooo
associates oooo 229 (838)
Increase/(decrease) in amounts due to oooo0oDooooooo
related companies oooo 5,127 (360)
Cash generated from operations oooooooog 168,359 154,878
Interest received oooo 4,904 5,363
Income taxes paid ooood (21,284) (11,456)
Net cash inflows operating activities Oooooooooo 151,979 148,785
CASH FLOWS FROM INVESTING gooobooooo
ACTIVITIES
Decrease in bank deposits with original 000000300000
maturities of more than 3 months oooog 4,224 (4,181)
Dividends received from investments gooooooooooog
at fair value through other oooooooo
comprehensive income 467 2,668
Dividends received from associates Jooooooo 300 844
Purchases of items of property, Oooooooooooo
plant and equipment (11,639) (50,214)
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CONSOLIDATED STATEMENT OF CASH FLOWS

gooooon

Year ended 30 June 2025
O0O2025060300000

2025 2024
20250 20240
Notes HK$’000 HK$’000
oo goo goo
Proceed from disposal of property, O0ooooooooodg
plant and equipment oooo 107 650
Proceeds from disposal of investments OooOoooooo
at fair value through profit or loss ooooooooo 5,000 -
Purchases of investments at fair value ooooooooo
through profit or loss ooooo - (9,799)
Deposits paid for purchases of items 0o00oo0ooooooooo
of property, plant and equipment oooooao 6,443 (7,031)
Decrease/(increase) in pledged deposits 000000 OO0 1,041 (1,425)
Net cash inflows/(used in) Oooooooooooo
investing activities 0o 5,943 (68,488)
CASH FLOWS FROM FINANCING 000000000
ACTIVITIES
Purchases of shares for the ooooooooooo
share award scheme 37 (180) (463)
Dividends paid oooo (27,572) (34,367)
Dividends paid to non-controlling ooooooood
interests (9,642) (5,413)
Loans from non-controlling shareholders 000000000000
of subsidiaries o0 = 3,074
Lease payments ooogd 40(b) (62,6006) (73,015)
Interest paid oooog (7,345) (6,944)
Net cash flows used in financing 0o0oo0ooooooooo
activities (107,345) (117,128)
NET INCREASE/(DECREASE) IN CASH goobooooon
AND CASH EQUIVALENTS oomooooo 50,577 (36,831)
Effect of foreign exchange rate ooooooooooo
changes, net 1,385 (3,131)
Cash and cash equivalents at 0o0oooooooo
beginning of year 196,374 236,336
CASH AND CASH EQUIVALENTS AT gobooooogoo
END OF YEAR 29 248,336 196,374
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE AND GROUP INFORMATION
UMP Healthcare Holdings Limited is a limited liability

company incorporated in the Cayman lIslands. The principal
place of business of the Company is located at 27/F., Wing On
House, 71 Des Voeux Road Central, Hong Kong.

During the year, the Company and its subsidiaries (collectively
referred to as the “Group”) were principally engaged in the
provision of healthcare services which include:

. corporate healthcare solution services;

. medical and dental services;

J medical imaging and laboratory services;

o other auxiliary medical services; and

J healthcare management services

The shares of the Company were listed on the Main Board

of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 27 November 2015 (the “Listing”).

1.
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20250 60 300

ooagobobd
00000000000000000

goobooboooobboooooon
gooooooo»7zniobbobboboogaz
RN

gooooboobobbobbboooooon
oooooobooobooboooon
god

gboboooogobobod

° gooooooob

° goboobboooo

° oobooooooo

° goooooon

googogog2oisborio2zobonO0

oooooooobmOoobOooon
om0 O Mg

202500 | DOOOOOODOO

179



180

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

1.

UMP HEALTHCARE HOLDINGS LIMITED

CORPORATE AND GROUP INFORMATION

(Continued)

Information about subsidiaries
Particulars of the Company’s principal subsidiaries are as

00000 Oooo

gooood
gobobooboooobobooobo

follows:
Place of Issued Percentage of
incorporation/ ordinary/ equity interest
registration registered attributable to Principal
Name and business share capital the Company activities
ooooooo oooooo ooooo
oo ooooo ooon oooo oooo
2025 2024
20250 20240
Flash Mover Limited Hong Kong HK$10,000 100 100 Provision of medical imaging and
laboratory services
oooooo 0o 10,0000 [ poooooooooo
Metro International Clinic Limited Macau MOP100,000 69 69  Provision of medical services
oo0o0oooDboooo oo 100,0000 0 O nooooo
Paeon ProCare Oncology Centre Limited Hong Kong HK$100 50 50  Provision of medical and
surgery services
oooooooooooo oo 1000 0 pooooooooo
Paeon ProCare Physiotherapy & Hong Kong HK$100 75 75 Provision of medical
Fitness Centre Limited physiotherapy services
goOo0ooooboooOoOboo oo 1000 0 pooooooooo
ProCare Integrated Medical Imaging & Hong Kong HK$105 52.23 52.23  Provision of medical imaging and
Laboratory Centre (Tsim Sha Tsui) Limited laboratory services
ooooooobooOoOOoooOoo oo 1050 0 ooooooooooo
oooo
ProCare Medical Imaging & Laboratory Hong Kong HK$2,000,000 75 75 Provision of medical imaging and
Centre (Central-One Chinachem laboratory services
Central) Limited
ooooobooobODoooOoo oo 2,000,0000 0 oooooOooooo
oooooooooo
ProCare Medical Imaging & Laboratory Hong Kong HK$1,000 85 85 Provision of medical imaging and
Centre (Kowloon) Limited laboratory services
goOoooooobOoooooOomobDoo oo 1,0000 0 npoooooooooo
Procare Medical Laboratory Centre Limited ~ Hong Kong HK$10,000 100 100 Provision of medical laboratory
services
oooooooooooo 0o 10,0000 0 oooooooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

CORPORATE AND GROUP INFORMATION

(Continued)

Information about subsidiaries (Continued)

30 June 2025
20250 60 300

OO00000OOooo

gbobgbdbooo

Place of Issued Percentage of
incorporation/ ordinary/ equity interest
registration registered attributable to Principal
Name and business share capital the Company activities
ooooooo noooooo ooooo
oo ooooo oooo oooo oooo
2025 2024
20250 20240
Procare Medical Imaging & Laboratory Centre  Hong Kong HK$1 100 100 Provision of medical imaging and
(CWB) Limited laboratory services
goooOoooOoOoOOooOoOOOoDOO  Oo 100 goooooooooo
ProCare PETCT Centre (Hong Kong) Limited ~ Hong Kong HK$§100 75 75 Provision of medical imaging
services
ooo00ooboo0booooo oo 1000 0 oooooooo
Procare Physiotherapy and Rehabilitation Hong Kong HK$10,000 70 70 Provision of medical
Centre (Skyline) Limited physiotherapy services
oooooooboooooOomoDoo oo 10,0000 O goooO0oooboo
SkinCentral Limited (“SkinCentral”) Hong Kong HK$ 1,000,000 60 60  Provision of dermatological
services
o00o0ob0oo0000mODm 0o 1,000,0000 O ooooooo
UMP Central Dental Centre Limited Hong Kong HK$100 90 90  Provision of dental services
ooo00ooObobooOonoD oo 1000 0 gooooo
UMP Dental Centre Limited Hong Kong HK$10,000 100 100 Provision of dental services
oooooboooooo oo 10,0000 O oooooo
UMP Medical Centre (Hong Kong) Limited Hong Kong HK$100 100 100 Provision of medical services
oo0o00OooooDooOoo oo 1000 0 oooooo
UMP Medical Centre (Kowloon Bay) Limited ~ Hong Kong HK$10,000 100 100 Provision of medical services
go0o00booO0bOooOn oo 10,0000 O pooooo
UMP Medical Centre (New Territories) Limited Hong Kong HKS2 100 100 Provision of medical services
0000000000000O oo 200 nooooo
UMP Medical Centre Limited Hong Kong HK$100 100 100 Investment holding and provision
of medical services
oooooooooo 0o 1000 0 ooooooooooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

1.

UMP HEALTHCARE HOLDINGS LIMITED

CORPORATE AND GROUP INFORMATION

(Continued)

Information about subsidiaries (Continued)

00000 Oooo

gboobogbbooo

Place of Issued Percentage of
incorporation/ ordinary/ equity interest
registration registered attributable to Principal
Name and business share capital the Company activities
oooooon oooooo ooooo
oo ooooo oooo oooo oooo
2025 2024
20250 20240
UMP Preventive Medicine Centre Hong Kong HK$100 75 75 Provision of medical services
(Central) Limited
gooooooboooDoO0obDDO oo 1000 0 npooooo
UMP Professional Management (Macau) Macau MOP10,000 100 100 Investment holding and provision
Limited of corporate healthcare solution
umMpOO0OO0DOODDOO oo 10,0000 0 O pooooOooooooboo
goaoo
UMP Professional Management Limited Hong Kong HK$50,000,012 100 100  Investment holding and provision
of corporate healthcare solution
oooooooooooo oo 50,000,0120 0 ooooooooooooo
oooo
UMP Specialist Medical Centre Limited Hong Kong HK$100 100 100 Provision of medical services
pooooooooooooo 0o 1000 O oooooo
238 Day Surgery & Endoscopy Centre Limited  Hong Kong HK$10,000 68 68 Provision of day surgery and
endoscopy services
23800000000000DDO oo 10,0000 O oooooooboooooo
238 Specialist Medical Centre Limited Hong Kong HK$10,000 63 63 Provision of medical services
2380000000000 oo 10,0000 O oooooo
0o0o00oooooog® PRC RMB3,500,000 80 80  Provision of healthcare and
medical services
oo 0003,500,0000 ooooooooooo
oooooooooogw PRC RMB3,500,000 80 80  Provision of healthcare and
medical services
0o 0003,500,0000 ooooooooooo
000000000D0000 PRC RMB1,000,000 100 100 Provision of corporate healthcare
solution
oo 0 001,000,0000 pooooooooooDo
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2.1

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE AND GROUP INFORMATION

(Continued)
Information about subsidiaries (Continued)
(@) The Company is a limited liability company under PRC

law.

To give details of other subsidiaries would, in the opinion of

the directors, result in particulars of excessive length.

BASIS OF PREPARATION

These consolidated financial statements have been prepared
in accordance with HKFRS Accounting Standards (which
include all Hong Kong Financial Reporting Standards
(“HKFRSs”), Hong Kong Accounting Standards (“HKASs”)
and Interpretations) issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) and the disclosure
requirements of the Hong Kong Companies Ordinance. They
have been prepared under the historical cost convention,
except for equity investments and certain other assets which
have been measured at fair value. These consolidated financial
statements are presented in Hong Kong dollars and all values
are rounded to the nearest thousand except when otherwise

indicated.

Basis of consolidation

A subsidiary is an entity directly or indirectly, controlled by
the Company. Control is achieved when the Group is exposed,
or has rights, to variable returns from its involvement with
the investee and has the ability to affect those returns through
its power over the investee (i.e., existing rights that give the
Group the current ability to direct the relevant activities of the

investee).

When the Company has, directly or indirectly, less than a
majority of the voting or similar rights of an investee, the
Group considers all relevant facts and circumstances in

assessing whether it has power over an investee, including:

1.

2.1
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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2.1 BASIS OF PREPARATION (Continued)

Basis of consolidation (Continued)
(a) the contractual arrangement with the other vote holders
of the investee;

(b)  rights arising from other contractual arrangements; and
(c) the Group’s voting rights and potential voting rights.

The consolidated financial statements of the subsidiaries are
prepared for the same reporting period as the Company, using
consistent accounting policies. The results of subsidiaries
are consolidated from the date on which the Group obtains
control, and continue to be consolidated until the date that
such control ceases.

Profit or loss and each component of other comprehensive
income are attributed to the owners of the parent of the
Group and to the non-controlling interests, even if this results
in the non-controlling interests having a deficit balance. All
intra-group assets and liabilities, equity, income, expenses and
cash flows relating to transactions between members of the

Group are eliminated in full on consolidation.

The Group reassesses whether or not it controls an investee if
facts and circumstances indicate that there are changes to one
or more of the three elements of control described above. A
change in the ownership interest of a subsidiary, without a loss
of control, is accounted for as an equity transaction.

If the Group loses control over a subsidiary, it derecognises (i)
the assets (including goodwill) and liabilities of the subsidiary,
(ii) the carrying amount of any non-controlling interest and
(iii) the cumulative translation differences recorded in equity;
and recognises (i) the fair value of the consideration received,
(ii) the fair value of any investment retained and (iii) any
resulting surplus or deficit in profit or loss. The Group’s share
of components previously recognised in other comprehensive
income is reclassified to profit or loss or retained profits, as
appropriate, on the same basis as would be required if the
Group had directly disposed of the related assets or liabilities.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.2 CHANGES IN ACCOUNTING POLICIES
The Group has applied the following amendments to HKFRS
Accounting Standards as issued by the HKICPA to these
financial statements for the current accounting period:

o Amendments to HKAS 1, Presentation of financial
statements — Classification of liabilities as current or
non-current and amendments to HKAS 1, Presentation
of financial statements — Non-current liabilities with
covenants

° Amendments to HKAS 16, Leases — Lease liability in sale
and leaseback

. Amendments to HKAS 7, Statement of cash flows and
HKFRS 7, Financial instruments: Disclosures — Supplier
finance arrangements

None of these developments have had a material effect on how
the Group’s results and financial position for the current or
prior periods have been prepared or presented. The Group has
not applied any new standard or interpretation that is not yet
effective for the current accounting period.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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2.3 ISSUED BUT NOT YET EFFECTIVE HONG 23 0000 ogooogoda
KONG FINANCIAL REPORTING STANDARDS oo
Up to the date of issue of these financial statements, the ooo0o0oouooUooooooooo
HKICPA has issued a number of new or amended standards, oooDO0oooooOooooooon
which are not yet effective for the year ended 30 June O00o0oO0oDo0o20250603000
2025 and which have not been adopted in these financial O0o0o0oooooUooooooo
statements. These developments include the following which ooooooooooooooo

may be relevant to the Group.

Effective for accounting
periods beginning on or after
gobooooooooo

gooooo

Amendments to HKAS 21, The effects of changes in foreign exchange rates — 1 January 2025

Lack of exchangeability
ooooooo210o0oooooooooooooooooon 202501010
Amendments to HKFRS 9, Financial instruments and HKFRS 7, Financial 1 January 2026

instruments: disclosures — Amendments to the classification and measurement

of financial instruments
oooooooOooeooOooOopooogpooobooonoooOozoooOoOooOo 202601010

ooooooooooooooooooo
Annual improvements to HKFRS Accounting Standards — Volume 11 1 January 2026
O00oooooooooooooooooto 202601010
HKFRS 18, Presentation and disclosure in financial statements 1 January 2027
ooooooooowsuuooooooooog 202701010
HKFRS 19, Subsidiaries without public accountability: disclosures 1 January 2027
ocoooooooowwouogooooooooooooon 202701010
The Group is in the process of making an assessment of what oooooooooooooooo
the impact of these developments is expected to be in the oooo0ooUooUooooooooo
period of initial application. So far it has concluded that the ooooooUooooooooood
adoption of them is unlikely to have a significant impact on the ooooooooooOooooooo
consolidated financial statements, except for the application Oo1s0ooooUoooUoooooo
of HKFRS 18 which is expected to affect the presentation and oooooooooo

disclosure of the Group’s consolidated financial statements in

future.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES

Investments in associates and joint ventures

An associate is an entity in which the Group has a long term
interest of generally not less than 20% of the equity voting
rights and over which it is in a position to exercise significant
influence. Significant influence is the power to participate in
the financial and operating policy decisions of the investee,
but is not control or joint control over those policies.

A joint venture is a type of joint arrangement whereby the
parties that have joint control of the arrangement have rights
to the net assets of the joint venture. Joint control is the
contractually agreed sharing of control of an arrangement,
which exists only when decisions about the relevant activities

require the unanimous consent of the parties sharing control.

The Group’s investments in associates and joint ventures are
stated in the consolidated statement of financial position at
the Group’s share of net assets under the equity method of
accounting, less any impairment losses. Adjustments are made
to bring into line any dissimilar accounting policies that may
exist. The Group’s share of the post-acquisition results and
other comprehensive income of associates and joint ventures
is included in the consolidated statement of profit or loss and
consolidated other comprehensive income, respectively. In
addition, when there has been a change recognised directly
in the equity of the associate or joint venture, the Group
recognises its share of any changes, when applicable, in the
consolidated statement of changes in equity. Unrealised gains
and losses resulting from transactions between the Group and
its associates or joint ventures are eliminated to the extent of
the Group’s investments in the associates or joint ventures,
except where unrealised losses provide evidence of an
impairment of the assets transferred. Goodwill arising from the
acquisition of associates or joint ventures is included as part of

the Group’s investments in associates or joint ventures.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Investments in associates and joint ventures (Continued)

If an investment in an associate becomes an investment
in a joint venture or vice versa, the retained interest is not
remeasured. Instead, the investment continues to be accounted
for under the equity method. In all other cases, upon loss of
significant influence over the associate or joint control over
the joint venture, the Group measures and recognises any
retained investment at its fair value. Any difference between
the carrying amount of the associate or joint venture upon loss
of significant influence or joint control and the fair value of the
retained investment and proceeds from disposal is recognised

in profit or loss.

Business combinations and goodwill

Business combinations are accounted for using the acquisition
method. The consideration transferred is measured at the
acquisition date fair value which is the sum of the acquisition
date fair values of assets transferred by the Group, liabilities
assumed by the Group to the former owners of the acquiree
and the equity interests issued by the Group in exchange for
control of the acquiree. For each business combination, the
Group elects whether to measure the non-controlling interests
in the acquiree that are present ownership interests and entitle
their holders to a proportionate share of net assets in the event
of liquidation at fair value or at the proportionate share of
the acquiree’s identifiable net assets. All other components
of non-controlling interests are measured at fair value.
Acquisition-related costs are expensed as incurred.

When the Group acquires a business, it assesses the financial
assets and liabilities assumed for appropriate classification
and designation in accordance with the contractual terms,
economic circumstances and pertinent conditions as at the
acquisition date. This includes the separation of embedded
derivatives in host contracts of the acquiree.

If the business combination is achieved in stages, the
previously held equity interest is remeasured at its acquisition
date fair value and any resulting gain or loss is recognised in

profit or loss.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Business combinations and goodwill (Continued)

Any contingent consideration to be transferred by the acquirer
is recognised at fair value at the acquisition date. Contingent
consideration classified as an asset or liability is measured at
fair value with changes in fair value recognised in profit or
loss. Contingent consideration that is classified as equity is not
remeasured and subsequent settlement is accounted for within

equity.

Goodwill is initially measured at cost, being the excess of
the aggregate of the consideration transferred, the amount
recognised for non-controlling interests and any fair value of
the Group’s previously held equity interests in the acquiree
over the identifiable net assets acquired and liabilities
assumed. If the sum of this consideration and other items
is lower than the fair value of the net assets acquired, the
difference is, after reassessment, recognised in profit or loss as

a gain on bargain purchase.

After initial recognition, goodwill is measured at cost less
any accumulated impairment losses. Goodwill is tested for
impairment annually or more frequently if events or changes
in circumstances indicate that the carrying value may be
impaired. The Group performs its annual impairment test
of goodwill as at 30 June. For the purpose of impairment
testing, goodwill acquired in a business combination is,
from the acquisition date, allocated to each of the Group’s
cash- generating units (“CGUs”), or groups of CGUs, that are
expected to benefit from the synergies of the combination,
irrespective of whether other assets or liabilities of the Group

are assigned to those units or groups of units.

Impairment is determined by assessing the recoverable
amount of the CGU (group of CGUs) to which the goodwill
relates. Where the recoverable amount of the CGU (group of
CGUs) is less than the carrying amount, an impairment loss is
recognised. An impairment loss recognised for goodwill is not
reversed in a subsequent period.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Business combinations and goodwill (Continued)

Where goodwill has been allocated to a CGU (or group of
CGUs) and part of the operation within that unit is disposed
of, the goodwill associated with the operation disposed of
is included in the carrying amount of the operation when
determining the gain or loss on the disposal. Goodwill
disposed of in these circumstances is measured based on the
relative value of the operation disposed of and the portion of
the CGU retained.

Fair value measurement

The Group measures its equity investments and certain debt
investments at fair value at the end of each reporting period.
Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either in the
principal market for the asset or liability, or in the absence of a
principal market, in the most advantageous market for the asset
or liability. The principal or the most advantageous market
must be accessible by the Group. The fair value of an asset
or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability,
assuming that market participants act in their economic best

interest.

A fair value measurement of a non-financial asset takes into
account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset
in its highest and best use.

The Group uses valuation techniques that are appropriate in
the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable

inputs and minimising the use of unobservable inputs.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Fair value measurement (Continued)

All assets and liabilities for which fair value is measured
or disclosed in the consolidated financial statements are
categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to

the fair value measurement as a whole:

Level T — based on quoted prices (unadjusted) in active

markets for identical assets or liabilities

Level 2 — based on valuation techniques for which the
lowest level input that is significant to the
fair value measurement is observable, either

directly or indirectly

Level 3 — based on valuation techniques for which the
lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the consolidated
financial statements on a recurring basis, the Group determines
whether transfers have occurred between levels in the
hierarchy by reassessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.

Impairment of non-financial assets

Where an indication of impairment exists, or when annual
impairment testing for an asset is required (other than
inventories, deferred tax assets and financial assets), the asset’s
recoverable amount is estimated. An asset’s recoverable
amount is the higher of the asset’'s or CGU’s value in use
and its fair value less costs of disposal, and is determined for
an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets
or groups of assets, in which case the recoverable amount is
determined for the CGU to which the asset belongs.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Impairment of non-financial assets (Continued)

An impairment loss is recognised only if the carrying amount
of an asset exceeds its recoverable amount. In assessing value
in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and
the risks specific to the asset. An impairment loss is charged
to the consolidated statement of profit or loss in the period in
which it arises in those expense categories consistent with the
function of the impaired asset.

An assessment is made at the end of each reporting period as
to whether there is an indication that previously recognised
impairment losses may no longer exist or may have decreased.
If such an indication exists, the recoverable amount is
estimated. A previously recognised impairment loss of an
asset other than goodwill is reversed only if there has been
a change in the estimates used to determine the recoverable
amount of that asset, but not to an amount higher than the
carrying amount that would have been determined (net of
any depreciation/amortisation) had no impairment loss been
recognised for the asset in prior years. A reversal of such an
impairment loss is credited to the consolidated statement of
profit or loss in the period in which it arises.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)
Related parties
A party is considered to be related to the Group if:

(a) the party is a person or a close member of that person’s
family and that person:
(i) has control or joint control over the Group;
(i)  has significant influence over the Group; or

(iii) is a member of the key management personnel of
the Group or of a parent of the Group;

or

(b) the party is an entity where any of the following
conditions applies:

(i)  the entity and the Group are members of the same
group;

(i) one entity is an associate or joint venture of the
other entity (or of a parent, subsidiary or fellow
subsidiary of the other entity);

(iii) the entity and the Group are joint ventures of the
same third party;
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Related parties (Continued)

(b) the party is an entity where any of the following
conditions applies: (Continued)

(iv) one entity is a joint venture of a third entity and the
other entity is an associate of the third entity;

(v) the entity is a post-employment benefit plan for
the benefit of employees of either the Group or an
entity related to the Group;

(vi) the entity is controlled or jointly controlled by a
person identified in (a);

(vii) a person identified in (a)(i) has significant
influence over the entity or is a member of the key
management personnel of the entity (or of a parent
of the entity); and

=

(viii) the entity, or any member of a group of which it is
a part, provides key management personnel services

to the Group or to the parent of the Group.

Property, plant and equipment and depreciation
Property, plant and equipment are stated at cost less
accumulated depreciation and any impairment losses. The
cost of an item of property, plant and equipment comprises its
purchase price and any directly attributable costs of bringing
the asset to its working condition and location for its intended
use.

Expenditure incurred after items of property, plant and
equipment have been put into operation, such as repairs
and maintenance, is normally charged to the consolidated
statement of profit or loss in the period in which it is incurred.
In situations where the recognition criteria are satisfied, the
expenditure for a major inspection is capitalised in the carrying
amount of the asset as a replacement. Where significant parts
of property, plant and equipment are required to be replaced at
intervals, the Group recognises such parts as individual assets
with specific useful lives and depreciates them accordingly.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Property, plant and equipment and depreciation

(Continued)

Depreciation is calculated on the straight-line basis to write

off the cost of each item of property, plant and equipment to

its residual value over its estimated useful life. The principal

annual rates used for this purpose are as follows:

Buildings Over the shorter of 50 years and
the remaining lease terms

shorter of 20% and the

remaining lease term

Leasehold improvements

Furniture, fixtures and office 20%

equipment
Medical equipment 10%-20%
Computer 33.3%
Motor vehicle 33.3%

Where parts of an item of property, plant and equipment have
different useful lives, the cost of that item is allocated on a
reasonable basis among the parts and each part is depreciated
separately. Residual values, useful lives and the depreciation
method are reviewed, and adjusted if appropriate, at least at

each financial year end.

An item of property, plant and equipment including any
significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss on disposal or
retirement recognised in the consolidated statement of profit
or loss in the year the asset is derecognised is the difference
between the net sales proceeds and the carrying amount of the

relevant asset.
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gooooood

30 June 2025
20250 60 300

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Property, plant and equipment and depreciation
(Continued)

Intangible assets (other than goodwill)

Intangible assets acquired separately are measured on initial
recognition at cost. The cost of intangible assets acquired
in a business combination is the fair value at the date of
acquisition. The useful lives of intangible assets are assessed to
be either finite or indefinite. Intangible assets with finite lives
are subsequently amortised over the useful economic life and
assessed for impairment whenever there is an indication that
the intangible asset may be impaired. The amortisation period
and the amortisation method for an intangible asset with a finite
useful life are reviewed at least at each financial year end.

Intangible assets with indefinite useful lives are tested for
impairment annually either individually or at the CGU level.
Such intangible assets are not amortised. The useful life of an
intangible asset with an indefinite life is reviewed annually to
determine whether the indefinite life assessment continues to
be supportable. If not, the change in the useful life assessment
from indefinite to finite is accounted for on a prospective basis.

Brand names
Brand names with indefinite useful lives are stated at cost less
any impairment losses, and are not amortised.

Customer relationships

Customer relationships are stated at cost less any impairment
losses and are amortised on the straight-line basis over their
estimated useful economic lives of 5 years.

Software

The development cost is stated at cost less any impairment
losses and is amortised on the straight-line basis over its
estimated useful economic life of 1 year.

Leases

The Group assesses at contract inception whether a contract
is, or contains, a lease. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

The Group as a lessee

The Group applies a single recognition and measurement
approach for all leases, except for short-term leases and leases
of low-value assets. The Group recognises lease liabilities
to make lease payments and right-of-use assets representing
the right to use the underlying assets. At inception or on
reassessment of a contract that contains a lease component
and non-lease components, the Group adopts the practical
expedient not to separate non-lease components and to
account for the lease component and the associated non-lease
components (e.g., property management services for leases of
properties) as a single lease component.
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2.4 SUMMARY OF MATERIAL ACCOUNTING
POLICIES (Continued)

Leases (Continued)
The Group as a lessee (Continued)

(@)

(b)

Right-of-use assets

Right-of-use assets are recognised at the commencement
date of the lease (that is the date the underlying asset
is available for use). Right-of-use assets are measured
at cost, less any accumulated depreciation and any
impairment losses, and adjusted for any remeasurement
of lease liabilities. The cost of right-of-use assets includes
the amount of lease liabilities recognised, initial direct
costs incurred, and lease payments made at or before the
commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis
over the shorter of the lease terms and the estimated
useful lives of the assets as follows:
Leased properties 2 to 6 years

Office equipment 5 years

Lease liabilities

Lease liabilities are recognised at the commencement
date of the lease at the present value of lease payments to
be made over the lease term. The lease payments include
fixed payments (including in-substance fixed payments)
less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by
the Group and payments of penalties for termination of a
lease, if the lease term reflects the Group exercising the
option to terminate. The variable lease payments that do
not depend on an index or a rate are recognised as an
expense in the period in which the event or condition
that triggers the payment occurs.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Leases (Continued)

The Group as a lessee (Continued)

(b) Lease liabilities (Continued)
In calculating the present value of lease payments, the
Group uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit
in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced
for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in
lease payments (e.g., a change to future lease payments
resulting from a change in an index or rate) or a change
in assessment of an option to purchase the underlying
asset.

The Group’s lease liabilities are presented separately in
the consolidated statement of financial position.

(c) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition
exemption to its short-term leases (that is those leases
that have a lease term of 12 months or less from the
commencement date and do not contain a purchase
option). It also applies the recognition exemption for
leases of low-value assets to leases of office equipment
that are considered to be of low value.

Lease payments on short-term leases and leases of
low-value assets are recognised as an expense on a
straight-line basis over the lease term.

The Group as a lessor

When the Group acts as a lessor, it determines at lease
inception whether each lease is a finance lease or an operating
lease. A lease is classified as a finance lease if it transfers
substantially all the risks and rewards incidental to the
ownership of an underlying assets to the lessee. If this is not
the case, the lease is classified as an operating lease.

When the Group is an intermediate lessor, the sub-leases are
classified as a finance lease or as an operating lease with
reference to the right-of-use asset arising from the head lease.
If the head lease is a short-term lease to which the Group
applies the exemption, then the Group classifies the sub-lease
as an operating lease.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Investments and other financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as
subsequently measured at amortised cost, fair value through
other comprehensive income, and fair value through profit or
loss.

The classification of financial assets at initial recognition
depends on the financial asset’s contractual cash flow
characteristics and the Group’s business model for managing
them. With the exception of trade receivables that do not
contain a significant financing component or for which the
Group has applied the practical expedient of not adjusting
the effect of a significant financing component, the Group
initially measures a financial asset at its fair value, plus in
the case of a financial asset not at fair value through profit or
loss, transaction costs. Trade receivables that do not contain
a significant financing component or for which the Group has
applied the practical expedient are measured at the transaction
price determined under HKFRS 15, Revenue from contracts
with customers, in accordance with the policies set out for
“Revenue recognition” below.

Except for investment in equity securities, in order for a
financial asset to be classified and measured at amortised cost
or fair value through other comprehensive income, it needs
to give rise to cash flows that are solely payments of principal
and interest (“SPP1”) on the principal amount outstanding.
Financial assets with cash flows that are not SPPI are classified
and measured at fair value through profit or loss, irrespective
of the business model.

The Group’s business model for managing financial assets
refers to how it manages its financial assets in order to generate
cash flows. The business model determines whether cash
flows will result from collecting contractual cash flows, selling
the financial assets, or both. Financial assets classified and
measured at amortised cost are held within a business model
with the objective to hold financial assets in order to collect
contractual cash flows, while financial assets classified and
measured at fair value through other comprehensive income are
held within a business model with the objective of both holding
to collect contractual cash flows and selling. Financial assets
which are not held within the aforementioned business models
are classified and measured at fair value through profit or loss.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Investments and other financial assets (Continued)

Initial recognition and measurement (Continued)

All regular way purchases and sales of financial assets are
recognised on the trade date, that is, the date that the Group
commits to purchase or sell the asset. Regular way purchases
or sales are purchases or sales of financial assets that require
delivery of assets within the period generally established by

regulation or convention in the marketplace.

Subsequent measurement
The subsequent measurement of financial assets depends on

their classification as follows:

Financial assets at amortised cost (debt instruments)
Financial assets at amortised cost are subsequently
measured using the effective interest method and are subject
to impairment. Gains and losses are recognised in the
consolidated statement of profit or loss when the asset is
derecognised, modified or impaired.

Financial assets at fair value through other comprehensive
income (debt instruments)

For debt investments at fair value through other comprehensive
income, interest income, foreign exchange revaluation
and impairment losses or reversals are recognised in the
consolidated statement of profit or loss and computed in the
same manner as for financial assets measured at amortised
cost. The remaining fair value changes are recognised in other
comprehensive income. Upon derecognition, the cumulative
fair value change recognised in other comprehensive income is

recycled to the consolidated statement of profit or loss.

Financial assets designated at fair value through other
comprehensive income (equity investments)

Upon initial recognition, the Group can elect to classify
irrevocably its equity investments as equity investments
designated at fair value through other comprehensive
income when they meet the definition of equity under
HKAS 32, Financial Instruments: Presentation, and are not
held for trading. The classification is determined on an

instrument-by-instrument basis.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Investments and other financial assets (Continued)
Subsequent measurement (Continued)

Financial assets designated at fair value through other
comprehensive income (equity investments) (Continued)
Gains and losses on these financial assets are never recycled
to the consolidated statement of profit or loss. Dividends are
recognised as other income in the consolidated statement of
profit or loss when the right of payment has been established,
it is probable that the economic benefits associated with
the dividend will flow to the Group and the amount of the
dividend can be measured reliably, except when the Group
benefits from such proceeds as a recovery of part of the cost of
the financial asset, in which case, such gains are recorded in
other comprehensive income. Equity investments designated at
fair value through other comprehensive income are not subject
to impairment assessment.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried
in the consolidated statement of financial position at fair value
with net changes in fair value recognised in the consolidated
statement of profit or loss.

This category includes derivative instruments and equity
investments which the Group had not irrevocably elected to
classify at fair value through other comprehensive income.
Dividends on equity investments classified as financial assets
at fair value through profit or loss are also recognised as other
income in the consolidated statement of profit or loss when
the right of payment has been established, it is probable that
the economic benefits associated with the dividend will flow
to the Group and the amount of the dividend can be measured
reliably.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial
asset or part of a group of similar financial assets) is primarily
derecognised (i.e., removed from the Group’s consolidated

statement of financial position) when:

e the rights to receive cash flows from the asset have

expired; or

e the Group has transferred its rights to receive cash flows
from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a
third party under a “pass-through” arrangement; and
either (a) the Group has transferred substantially all
the risks and rewards of the asset, or (b) the Group has
neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of

the asset.

When the Group has transferred its rights to receive cash flows
from an asset or has entered into a pass-through arrangement,
it evaluates if, and to what extent, it has retained the risk
and rewards of ownership of the asset. When it has neither
transferred nor retained substantially all the risks and rewards
of the asset nor transferred control of the asset, the Group
continues to recognise the transferred asset to the extent of the
Group’s continuing involvement. In that case, the Group also
recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the
rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over
the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of

consideration that the Group could be required to repay.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT

2400000000000

googoooon
gbobooobbobobboobobogon
oboooboobooooobooog o
ubooboobooooobooobonb
gooooobooom

o goooboooboboobg
gooo

° goooboooboboobg
goboooooboooboog
goboooooboobooood
goobooobobooooboo
gobbO@booooooboo
000o0Do0ooooooomo
gooobooobobooobo
goobboooboboooooo
gooooo

ooooobboboooooooooon
goooboobooooobboooooon
oooboooobboooobob
oooboooooboooooooon
gooobobooboooooboooooon
ooobooooooboooooon
oooboooooooobobooon
gobobobooobobooobooooonb
gooooboboooooooooon
ooooooon

ooooooboboooooooooo
goooobboboooooooon
ooooooboboooooooooon
gooo



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Impairment of financial assets

The Group recognises an allowance for expected credit losses
(“ECLs") for all debt instruments not held at fair value through
profit or loss. ECLs are based on the difference between the
contractual cash flows due in accordance with the contract
and all the cash flows that the Group expects to receive,
discounted at an approximation of the original effective
interest rate. The expected cash flows will include cash flows
from the sale of collateral held or other credit enhancements
that are integral to the contractual terms.

General approach

ECLs are recognised in two stages. For credit exposures for
which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses
that result from default events that are possible within the next
12 months (a 12-month ECL). For those credit exposures for
which there has been a significant increase in credit risk since
initial recognition, a loss allowance is required for credit losses
expected over the remaining life of the exposure, irrespective
of the timing of the default (a lifetime ECL).

At each reporting date, the Group assesses whether the credit
risk on a financial instrument has increased significantly
since initial recognition. When making the assessment,
the Group compares the risk of a default occurring on the
financial instrument as at the reporting date with the risk of a
default occurring on the financial instrument as at the date of
initial recognition and considers reasonable and supportable
information that is available without undue cost or effort,

including historical and forward-looking information.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Impairment of financial assets (Continued)

General approach (Continued)

For debt investments at fair value through other comprehensive
income, the Group applies the low credit risk simplification.
At each reporting date, the Group evaluates whether the
debt investments are considered to have low credit risk using
all reasonable and supportable information that is available
without undue cost or effort. In making that evaluation,
the Group reassesses the external credit ratings of the debt
investments. In addition, the Group considers that there has
been a significant increase in credit risk when contractual

payments are more than 30 days past due.

The Group considers a financial asset in default when
internal or external information indicates that the Group is
unlikely to receive the outstanding contractual amounts in
full before taking into account any credit enhancements held
by the Group. A financial asset is written off when there is
no reasonable expectation of recovering the contractual cash

flows.

Debt investments at fair value through other comprehensive
income and financial assets at amortised cost are subject to
impairment under the general approach and they are classified
within the following stages for measurement of ECLs except
for trade receivables which apply the simplified approach as
detailed below.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Impairment of financial assets (Continued)
General approach (Continued)

Stage 1 - Financial instruments for which credit
risk has not increased significantly since
initial recognition and for which the loss
allowance is measured at an amount equal
to 12-month ECLs

Stage 2 - Financial instruments for which credit risk
has increased significantly since initial
recognition but that are not credit-impaired
financial assets and for which the loss
allowance is measured at an amount equal
to lifetime ECLs

Stage 3 - Financial assets that are credit-impaired
at the reporting date (but that are not
purchased or originated credit-impaired)
and for which the loss allowance is
measured at an amount equal to lifetime
ECLs

Simplified approach

For trade receivables that do not contain a significant financing
component or when the Group applies the practical expedient
of not adjusting the effect of a significant financing component,
the Group applies the simplified approach in calculating ECLs.
Under the simplified approach, the Group does not track
changes in credit risk, but instead recognises a loss allowance
based on lifetime ECLs at each reporting date. The Group has
established a provision matrix that is based on its historical
credit loss experience, adjusted for forward-looking factors
specific to the debtors and the economic environment.

For trade receivables that contain a significant financing
component and lease receivables, the Group chooses as
its accounting policy to adopt the simplified approach in
calculating ECLs with policies as described above.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as
loans and borrowings.

All financial liabilities are recognised initially at fair value
and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

Subsequent measurement of financial liabilities at amortised
cost (loans and borrowings)

After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost, using the
effective interest rate method unless the effect of discounting
would be immaterial, in which case they are stated at cost.
Gains and losses are recognised in the consolidated statement
of profit or loss when the liabilities are derecognised as well as
through the effective interest rate amortisation process.

Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that
are an integral part of the effective interest rate. The effective
interest rate amortisation is recognised in the consolidated
statement of profit or loss.

Derecognition of financial liabilities
A financial liability is derecognised when the obligation under
the liability is discharged or cancelled, or expires.

When an existing financial liability is replaced by another
from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such
an exchange or modification is treated as a derecognition of
the original liability and a recognition of a new liability, and
the difference between the respective carrying amounts is

recognised in the consolidated statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net
amount is reported in the consolidated statement of financial
position if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on
a net basis, or to realise the assets and settle the liabilities
simultaneously.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Derivative financial instruments

Derivative financial instruments are initially recognised at fair
value on the date on which a derivative contract is entered
into and are subsequently remeasured at fair value. Derivatives
are carried as assets when the fair value is positive and as
liabilities when the fair value is negative. Any gains or losses
arising from changes in fair value of derivatives are taken
directly to the consolidated statement of profit or loss.

Shares held under the share award scheme

Where shares are acquired by the share award scheme from
the market or by electing for scrip in lieu of cash dividends,
the total consideration of shares acquired from the market
(including any directly attributable incremental costs) or under
the scrip dividend scheme is presented as shares held for the
share award scheme and deducted from total equity.

Upon vesting, the related costs of the vested awarded shares
purchased from the market and shares acquired under the scrip
dividend scheme (dividend shares) are credited to shares held
for the share award scheme, with a corresponding decrease
in the share-based payment reserve for awarded shares and a
decrease in retained profits for dividend shares.

Inventories

Inventories are stated at the lower of cost and net realisable
value. Cost is determined on the weighted average basis. Net
realisable value is based on estimated selling prices less any
estimated costs to be incurred to disposal.

Cash and cash equivalents

For the purpose of the consolidated statement of cash flows,
cash and cash equivalents comprise cash on hand and demand
deposits, and short-term highly liquid investments that are
readily convertible into known amounts of cash, are subject
to an insignificant risk of changes in value, and have a short
maturity of generally within three months when acquired, less
bank overdrafts which are repayable on demand and form an
integral part of the Group’s cash management.

For the purpose of the consolidated statement of financial
position, cash and cash equivalents comprise cash on hand
and at banks, including term deposits, and assets similar in
nature to cash, which are not restricted as to use.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Provisions

A provision is recognised when a present obligation (legal or
constructive) has arisen as a result of a past event and it is
probable that a future outflow of resources will be required to
settle the obligation, provided that a reliable estimate can be
made of the amount of the obligation.

When the effect of discounting is material, the amount
recognised for a provision is the present value at the end of
the reporting period of the future expenditures expected to be
required to settle the obligation. The increase in the discounted
present value amount arising from the passage of time is
recognised in the consolidated statement of profit or loss.

A provision for reinstatement costs is recognised when a
contractual obligation under the terms of an operating lease
has arisen to reinstate a leased property at the end of the lease.
Reinstatement costs are provided at the value of the expected
costs to settle the obligation at the end of the reporting
period using estimated cash flows and an equivalent asset is
recognised and depreciated over the term of the operating
lease. The estimated future costs of reinstatement are reviewed,
and adjusted if appropriate, at least at each financial year end.
Changes in the estimated future costs are added to or deducted
from the cost of the corresponding asset.

Onerous contracts

An onerous contract exists when the Company has a contract
under which the unavoidable costs of meeting the obligations
under the contract exceed the economic benefits expected to
be received from the contract. Provisions for onerous contracts
are measured at the present value of the lower of the expected
cost of terminating the contract and the net cost of fulfilling the
contract. The cost of fulfilling the contract includes both the
incremental costs of fulfilling that contract and an allocation of
other costs that relate directly to fulfilling that contract.

Income tax

Income tax comprises current and deferred tax. Income tax
relating to items recognised outside profit or loss is recognised
outside profit or loss, either in other comprehensive income or
directly in equity.

Current tax assets and liabilities are measured at the amount
expected to be recovered from or paid to the taxation
authorities, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting
period, taking into consideration interpretations and practices
prevailing in the countries/jurisdictions in which the Group
operates.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)
Income tax (Continued)
Deferred tax is provided, using the liability method, on all
temporary differences at the end of the reporting period
between the tax bases of assets and liabilities and their

carrying amounts for financial reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary

differences, except:

o when the deferred tax liability arises from the initial
recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting

profit nor taxable profit or loss; and

o in respect of taxable temporary differences associated
with investments in subsidiaries, associates and joint
ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable

future.

Deferred tax assets are recognised for all deductible temporary
differences, and the carryforward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to
the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences,
the carryforward of unused tax credits and unused tax losses
can be utilised, except:

e when the deferred tax asset relating to the deductible
temporary differences arises from the initial recognition
of an asset or liability in a transaction that is not a
business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or
loss; and
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)
Income tax (Continued)
J in respect of deductible temporary differences associated

with investments in subsidiaries, associates and joint
ventures, deferred tax assets are only recognised to the
extent that it is probable that the temporary differences
will reverse in the foreseeable future and future taxable
profit will be available against which the temporary
differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the
end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are reassessed at the
end of each reporting period and are recognised to the extent
that it has become probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates
that are expected to apply to the period when the asset is
realised or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the
end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset if and
only if the Group has a legally enforceable right to set off
current tax assets and current tax liabilities and the deferred
tax assets and deferred tax liabilities relate to income taxes
levied by the same taxation authority on either the same
taxable entity or different taxable entities which intend either
to settle current tax liabilities and assets on a net basis, or to
realise the assets and settle the liabilities simultaneously, in
each future period in which significant amounts of deferred tax
liabilities or assets are expected to be settled or recovered.

Government grants

Government grants are recognised at their fair value where
there is reasonable assurance that the grant will be received
and all attaching conditions will be complied with. When
the grant relates to an expense item, it is recognised in the
consolidated statement of profit or loss on a systematic
basis over the periods that the costs, which it is intended to
compensate, are expensed.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when
control of goods or services is transferred to the customers at
an amount that reflects the consideration to which the Group
expects to be entitled in exchange for those goods or services.

When the consideration in a contract includes a variable
amount, the amount of consideration is estimated to which
the Group will be entitled in exchange for transferring the
goods or services to the customer. The variable consideration
is estimated at contract inception and constrained until it
is highly probable that a significant revenue reversal in the
amount of cumulative revenue recognised will not occur when
the associated uncertainty with the variable consideration is
subsequently resolved.

When the contract contains a financing component which
provides the customer with a significant benefit of financing
the transfer of goods or services to the customer for more than
one year, revenue is measured at the present value of the
amount receivable, discounted using the discount rate that
would be reflected in a separate financing transaction between
the Group and the customer at contract inception. When the
contract contains a financing component which provides the
Group with a significant financial benefit for more than one
year, revenue recognised under the contract includes the
interest expense accreted on the contract liability under the
effective interest method. For a contract where the period
between the payment by the customer and the transfer of the
promised goods or services is one year or less, the transaction
price is not adjusted for the effects of a significant financing
component, using the practical expedient in HKFRS 15.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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2.4 SUMMARY OF MATERIAL ACCOUNTING 2400000000000
POLICIES (Continued)
Revenue recognition (Continued) 0000000
Details of the Group’s revenue recognition policy is described oooooOoooooooooo
as below:
(@) Revenue from the provision of healthcare solution (@) ODODODODOOOOOOODOOO

services is recognised upon the provision of the relevant
services or on a time proportion basis over the terms of
the fixed-fee service contracts (including annual retainer
and capitation plans). Further details are explained in the
accounting policy for “fixed-fee service contracts” below;

(b) Revenue from the below services are recognised as (b)
services are rendered:
- medical and dental services;
- healthcare management services; and
- administrative support services

(c) dividend income, when the shareholders’ right to receive (c)
payment has been established;

(d) interest income, on an accrual basis using the effective (d)
interest method by applying the rate that exactly
discounts the estimated future cash receipts over the
expected life of the financial instrument or a shorter
period, when appropriate, to the net carrying amount of

the financial asset; and

(e) rental income under operating leases is recognised on the (e)

straight-line basis over the terms of the relevant leases.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Fixed-fee service contracts

The Group has certain medical, dental and other service
contracts, in which the Group agrees to provide specific
services over the terms of the contracts for a fixed fee in which
the level of services depends on uncertain future events (the
“Fixed-fee Service Contracts”). The Fixed-fee Service Contracts
are in general of one to two years and the Group receives the
related service fees upfront. The Contract Customers cannot
recover the service fee upon the expiration of the respective
fixed-fee service contract periods irrespective of whether the
plan members utilised any services under the Fixed-fee Service
Contracts.

At the end of each reporting period, tests are performed to
ensure the adequacy of the contract liabilities under the
Fixed-fee Service Contracts. In performing these tests, the
current best estimates of future contractual cash flows under
the Fixed-fee Service Contracts are used. Any deficiency is
immediately charged to the consolidated statement of profit or
loss by establishing a provision for losses.

Fees received or receivable under the Fixed-fee Service
Contracts are recognised on a time proportion basis (i.e.,
straight-line basis) over the terms of the Fixed-fee Service
Contracts. At the time of revenue recognition, plan members
may not utilise any services under the Fixed-fee Service
Contracts and hence, no direct cost will be incurred by the
Group in association with the professional services rendered
by the doctors, dentists and auxiliary service providers.
Accordingly, expenses incurred in connection with the Fixed-
fee Service Contracts are charged to the consolidated statement
of profit or loss as incurred.

For certain contracts, the Group accepts significant insurance
risk by agreeing to compensate the customer if a specified
uncertain future event adversely affects the customer. The
Group also mitigates the risk by using other contracts to
transfer part of the risk to insurance companies. As the
coverage period of each of the Group’s insurance and
reinsurance contracts would be one year or less, they are
expected to meet the eligibility criteria and be measured
using the premium allocation approach. Those insurance and
reinsurance contracts are considered to be insignificant to the
Group’s consolidated financial statements
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Contract liabilities

A contract liability is recognised when a payment is received
or a payment is due (whichever is earlier) from a customer
before the Group transfers the related goods or services.
Contract liabilities are recognised as revenue when the Group
performs under the contract (i.e., transfers control of the
related goods or services to the customer).

Share-based payments

The Company operates share option schemes, a share award
scheme and warrants scheme for the purpose of providing
incentives and rewards to eligible participants who contribute
to the success of the Group’s operations. Employees (including
directors), consultants and a business partner of the Group
receive remuneration in the form of share-based payments,
whereby employees, consultants and a business partner render
services as consideration for equity instruments (“equity-settled

transactions”).

In situations where the share-based payment transactions
are with employees of the Group, the cost of equity-settled
transactions is measured by reference to the fair value of
the equity instruments at the date at which they are granted,
taking into account the terms and conditions upon which
these equity instruments are granted. In situations where the
share-based payment transactions are with non-employees of
the Group, the cost of equity-settled transactions is measured
by reference to the fair value of goods or services received,
unless that fair value cannot be estimated reliably. If the
Group cannot estimate reliably the fair value of the goods or
services received, the Group measures the goods or services
received, indirectly, by reference to the fair value of the equity
instruments granted.

The fair value of the share options granted is determined by
an external valuer using a binomial model, further details
of which are given in note 36 to the consolidated financial
statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Share-based payments (Continued)

The cost of equity-settled transactions is recognised either in
employee benefit expense or other expenses, together with a
corresponding increase in equity, over the period in which
the performance and/or service conditions are fulfilled. The
cumulative expense recognised for equity-settled transactions
at the end of each reporting period until the vesting date
reflects the extent to which the vesting period has expired
and the Group’s best estimate of the number of equity
instruments that will ultimately vest. The charge or credit to the
consolidated statement of profit or loss for a period represents
the movement in the cumulative expense recognised as at the
beginning and end of that period.

Service and non-market performance conditions are not
taken into account when determining the grant date fair
value of awards, but the likelihood of the conditions being
met is assessed as part of the Group’s best estimate of the
number of equity instruments that will ultimately vest. Market
performance conditions are reflected within the grant date fair
value. Any other conditions attached to an award, but without
an associated service requirement, are considered to be
non-vesting conditions. Non-vesting conditions are reflected in
the fair value of an award and lead to an immediate expensing
of an award unless there are also service and/or performance
conditions.

The Group shall revise the estimates of the amount for the
goods or services received if subsequent information indicates
that the number of equity instruments expected to vest differs
from previous estimates. For awards that do not ultimately vest
because non-market performance and/or service conditions
have not been met, no expense is recognised. Where awards
include a market or non-vesting condition, the transactions
are treated as vesting irrespective of whether the market or
non-vesting condition is satisfied, provided that all other
performance and/or service conditions are satisfied.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Share-based payments (Continued)

Where the terms of an equity-settled award are modified, as
a minimum an expense is recognised as if the terms had not
been modified, if the original terms of the award are met. In
addition, an expense is recognised for any modification that
increases the total fair value of the share-based payments, or is
otherwise beneficial to the employee as measured at the date

of the modification.

Where an equity-settled award is cancelled, it is treated as
if it had vested on the date of cancellation, and any expense
not yet recognised for the award is recognised immediately.
This includes any award where non-vesting conditions within
the control of either the Group or the employee are not met.
However, if a new award is substituted for the cancelled
award, and is designated as a replacement award on the date
that it is granted, the cancelled and new awards are treated as
if they were a modification of the original award, as described
in the previous paragraph.

The dilutive effect of outstanding options is reflected as
additional share dilution in the computation of earnings per
share.

Other employee benefits

Pension schemes

The Group operates a defined contribution Mandatory
Provident Fund retirement benefit scheme (the “MPF Scheme”)
under the Hong Kong Mandatory Provident Fund Schemes
Ordinance for those employees who are eligible to participate
in the MPF Scheme. Contributions are made based on a
percentage of the employees’ basic salaries and are charged
to the consolidated statement of profit or loss as they become
payable in accordance with the rules of the MPF Scheme. The
assets of the MPF Scheme are held separately from those of the
Group in an independently administered fund. The Group’s
employer contributions vest fully with the employees when
contributed into the MPF Scheme.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Other employee benefits (Continued)

Pension schemes (Continued)

The employees of the Group’s subsidiaries which operate
in Chinese Mainland are required to participate in a central
pension scheme operated by the local municipal government.
These subsidiaries are required to contribute certain
percentages of their payroll costs to the central pension
scheme. The contributions are charged to the statement of
profit or loss as they become payable in accordance with the
rules of the central pension scheme.

The employees of the Group’s subsidiaries which operate
in Macau are required to participate in a social security
fund operated by the government of the Macao Special
Administrative Region. These subsidiaries are required to
contribute certain fixed amounts of their payroll costs to
the social security fund. The contributions are charged to
the consolidated statement of profit or loss as they become
payable in accordance with the rules of the social security
fund.

Dividends

Final dividends are recognised as a liability when they are
approved by the shareholders in a general meeting. Proposed
final dividends are disclosed in the notes to the consolidated
financial statements.

Interim dividends are simultaneously proposed and declared,
because the Company’s memorandum and articles of
association grant the directors the authority to declare interim
dividends. Consequently, interim dividends are recognised
immediately as a liability when they are proposed and
declared.
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2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Foreign currencies

These consolidated financial statements are presented in Hong
Kong dollars, which is the Company’s functional currency.
Each entity in the Group determines its own functional
currency and items included in the financial statements of each
entity are measured using that functional currency. Foreign
currency transactions recorded by the entities in the Group are
initially recorded using their respective functional currency
rates prevailing at the dates of the transactions. Monetary
assets and liabilities denominated in foreign currencies are
translated at the functional currency rates of exchange ruling
at the end of the reporting period. Differences arising on
settlement or translation of monetary items are recognised in
the consolidated statement of profit or loss. Non-monetary
items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates at the dates of
the initial transactions.

In determining the exchange rate on initial recognition of the
related asset, expense or income on the derecognition of a
non-monetary asset or non-monetary liability relating to an
advance consideration, the date of initial transaction is the
date on which the Group initially recognises the non-monetary
asset or non-monetary liability arising from the advance
consideration. If there are multiple payments or receipts in
advance, the Group determines the transaction date for each
payment or receipt of the advance consideration.

The functional currencies of certain subsidiaries outside Hong
Kong, associates and a joint venture are currencies other than
the Hong Kong dollar. As at the end of the reporting period,
the assets and liabilities of these entities are translated into
Hong Kong dollars at the exchange rates prevailing at the
end of the reporting period and their statements of profit or
loss are translated into Hong Kong dollars at the weighted
average exchange rates for the year. The resulting exchange
differences are recognised in other comprehensive income and
accumulated in the exchange fluctuation reserve. On disposal
of a foreign operation, the component of other comprehensive
income relating to that particular foreign operation is
recognised in the consolidated statement of profit or loss.

Any goodwill arising on the acquisition of a foreign operation
and any fair value adjustments to the carrying amounts of
assets and liabilities arising on acquisition are treated as assets
and liabilities of the foreign operation and translated at the
closing rate.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2.4 SUMMARY OF MATERIAL ACCOUNTING

POLICIES (Continued)

Foreign currencies (Continued)

For the purpose of the consolidated statement of cash flows,
the cash flows of subsidiaries outside Hong Kong are translated
into Hong Kong dollars at the exchange rates ruling at the
dates of the cash flows. Frequently recurring cash flows of
overseas subsidiaries which arise throughout the year are
translated into Hong Kong dollars at the weighted average

exchange rates for the year.

ACCOUNTING JUDGEMENTS AND
ESTIMATES

The preparation of the Group’s consolidated financial statements
requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and their accompanying
disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result
in outcomes that could require a material adjustment to the
carrying amounts of the assets or liabilities affected in the future.

Estimation uncertainty

The key assumptions concerning the future and other key
sources of estimation uncertainty at the end of the reporting
period, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities
within the next financial year, are described below.

Impairment of goodwill and indefinite-lived intangible assets
The Group determines whether goodwill and indefinite-lived
intangible assets are impaired at least on an annual
basis. This requires an estimation of the value in use
of the cash-generating units to which the goodwill and
indefinite-lived intangible assets are allocated. Estimating the
value in use requires the Group to make an estimate of the
expected future cash flows from the cash-generating units and
also to choose a suitable discount rate in order to calculate
the present value of those cash flows. The carrying amount of
goodwill and the indefinite-lived intangible assets at 30 June
2025 was HK$156,604,000 (2024: HK$164,157,000) and
HK$37,892,000 (2024: HK$37,892,000), respectively. Further
details of impairment testing are set out in note 18 to the
consolidated financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

4.

UMP HEALTHCARE HOLDINGS LIMITED |

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their products and services and has
three reportable operating segments as follows:

(a)  Hong Kong & Macau Corporate Healthcare Solution
Services segment engages in the provision of corporate
healthcare solutions to Contract Customers in Hong Kong

and Macau;

(b) Hong Kong & Macau Clinical Healthcare Services
segment engages in the provision of medical and dental
services, medical imaging and laboratory services, health
check-up, and other auxiliary services in Hong Kong and
Macau; and

(c)  Chinese Mainland Clinical Healthcare Services segment
engages in the provision of health check-up service and
selected outpatient services in Chinese Mainland.

Management monitors the results of the Group’s operating
segments separately for the purpose of facilitating
decision-making process of resources allocation and
performance assessment. Segment performance is evaluated
based on reportable segment profit/ loss, which is a measure of
adjusted profit/loss before tax. The adjusted profit/loss before
tax is measured consistently with the Group’s profit before tax
excluding interest income, other income and gains, and share
of profits and losses of joint ventures and associates as well as
head office and corporate expenses.

Segment assets exclude goodwill, investments in joint ventures
and associates, financial assets at fair value through profit or
loss, financial assets at amortised cost, investments at fair value
through other comprehensive income, other assets and other
unallocated head office and corporate assets as these assets are

managed on a group basis.

Segment liabilities exclude derivative financial instrument, and
other unallocated head office and corporate liabilities as these
liabilities are managed on a group basis.

Inter-segment sales and transfers are transacted with reference

to the selling prices used for sales made to third parties at the
then prevailing market prices.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

OPERATING SEGMENT INFORMATION 4.

(Continued)

Year ended 30 June 2025

gooooodd

30 June 2025
20250 60 300

0000 Oooo

002025060300 000

Hong Kong and Macau Chinese Mainland

ooooo oooo
Corporate
Healthcare Clinical Clinical
Solution Healthcare Healthcare
Services Services Services Total
gooooo oooo oooo
gooooo oooo oooo oo
HK$’000 HK$’000 HK$’000 HK$’000
ooo ooo ogoa ooo
Segment revenue: oooog
External sales oooo 264,774 423,187 38,988 726,949
Inter-segment sales ooooo 1,707 135,076 - 136,783
266,481 558,263 38,988 863,732
Reconciliation: ooo
Elimination of inter-segmentsales 0000000 (136,783)
Revenue 0o 726,949
Segment results oooo 44,997 20,063 7,576 72,636
Reconciliation: ooo
Interest income gooo 5,235
Other income and gains oopooooo 5,983
Share of profit/(losses) of: oooomood
Joint ventures oooao (1,983)
Associates oooo 1,528
Corporate and other gooooooo
unallocated expenses, net oooo (42,900)
Profit before tax ooooo 40,499
Income tax expense ooooo (8,583)
Profit for the year oooo 31,916
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

4. OPERATING SEGMENT INFORMATION 4. 00000 0Oooog
(Continued)
Year ended 30 June 2025 (Continued) 0020250603000 00000
Hong Kong and Macau Chinese Mainland
ooooo oooo
Corporate
Healthcare Clinical Clinical
Solution Healthcare Healthcare
Services Services Services Total
gooooo gooo gooo
oooooo gooo gooa oo
HK$’000 HK$’000 HK$'000 HK$’000
ooo ooo ooo ooo
Segment assets oooo 245,794 287,261 34,814 567,869
Reconciliation: oog
Elimination of intersegment ooooooo
receivables 0oog (20,199)
Corporate and other oooodQ
unallocated assets ooogo 547,655
Total assets ooo 1,095,325
Segment liabilities oooo 125,650 218,208 18,048 361,906
Reconciliation: ooo
Elimination of intersegment ooooooo
payables oo (20,199)
Corporate and other oo0oo
unallocated liabilities ooooo 1,819
Total liabilities oon 343,526
Other segment information: ooooooog
Depreciation and amortisation ooooao 15,729 86,763 3,314 105,806
Capital expenditure* gooox 1,647 3,146 403 5,196
* Capital expenditure consists of additions to property, plant and * ggo0ooooooooooooooo
equipment and deposits paid for purchases of items of property, plant 00o0o0oooOoooOoooOooooo

and equipment.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

OPERATING SEGMENT INFORMATION

(Continued)

Year ended 30 June 2024

oo

ERERERE

30 June 2025
20250 60 300

4, OUO0OU0O0OOooo

002024060300 0 00

Hong Kong and Macau

Chinese Mainland

goooo oooao
Corporate
Healthcare Clinical Clinical
Solution Healthcare Healthcare
Services Services Services Total
oooooao oooo oooo
gooooao gooo gooo oo
HK$'000 HK$'000 HK$’000 HK$'000
ooao anoo ooo ooo
Segment revenue: goooa
External sales gooao 254,520 450,869 43,100 748,489
Inter-segment sales ooooo 1,320 132,215 - 133,535
255,840 583,084 43,100 882,024
Reconciliation: ooo
Elimination of inter-segmentsales 0000000 (133,535)
Revenue 0o 748,489
Segment results oooo 39,568 17,230 13,724 70,522
Reconciliation: ooo
Interest income oooo 5,543
Other income and gains oopooooo 27,388
Share of profit/(losses) of: oooomood
Joint ventures oooo (860)
Associates oooao 232
Corporate and other gooooooo
unallocated expenses, net oooo (62,201)
Profit before tax ooooo 40,624
Income tax expense ooooo (5,407)
Profit for the year oooo 35,217
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
OO0oooood

30 June 2025
20250 60 300

4. OPERATING SEGMENT INFORMATION 4. J0OUO0OOOooo
(Continued)
Year ended 30 June 2024 (Continued) 002024060300 000000
Hong Kong and Macau Chinese Mainland
ooooo oooo
Corporate Clinical Clinical
Healthcare Healthcare Healthcare
Solution Services Services Services Total
oooooo oooo opooo
oooooo opooo oooo oo
HK$’000 HK$'000 HK$’000 HK$'000
ooo oo oo ooo
Segment assets oooo 198,094 343,371 38,599 580,064
Reconciliation: ooo
Elimination of intersegment gooooooo
receivables oo (31,974)
Corporate and other ooooo
unallocated assets ooooo 558,330
Total assets ooo 1,106,420
Segment liabilities oooo 112,282 256,424 23,851 392,557
Reconciliation: ooo
Elimination of intersegment ooooooo
payables oo (31,974)
Corporate and other ooooo
unallocated liabilities ooooo 1,562
Total liabilities ooo 362,145
Other segment information: ooooooo
Depreciation and amortisation ooooao 9,225 101,380 3,181 113,786
Capital expenditure* oooox 2,096 54,317 832 57,245
* Capital expenditure consists of additions to property, plant and * 0000000000 oooOoOOo000
equipment and deposits paid for purchases of items of property, plant 000000O0DOo0OOobOOoOoOooooo

and equipment.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

OPERATING SEGMENT INFORMATION

(Continued)
Geographical information

During the year ended 30 June 2025, the Group operates

within three geographical locations, Hong Kong, Macau

and Chinese Mainland. Further details of the geographical

information in respect of revenue from external customers are

set out in note 5 to the consolidated financial statements.

gooooodd

30 June 2025
20250 60 300

0000 Oooo

googo

goz2o02s0e0300 00000000
ooooobobboooooooooo
goboooooobooboooooon
goooobooooooooooboon
googso

Non-current assets goood
2025 2024
20250 20240
HK$’000 HK$’000
oono ooo
Hong Kong oo 490,390 550,461
Chinese Mainland ooog 11,585 2,918
Macau oo 3,906 4,407
TOTAL oo 505,881 557,786

The non-current asset information

above is based on the

locations of the assets and excludes rental deposits, financial

instruments and deferred tax assets.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

4.

UMP HEALTHCARE HOLDINGS LIMITED |

OPERATING SEGMENT INFORMATION 4.

(Continued)

Information about major customers

Revenue from two major customers from the Corporate

Healthcare Solution Services segment is set out below:

0000 0Oooo

googogogd
gbooboobooboboooboob
goboooooboobboobobooo

2025 2024
202501 20240
HK$’000 HK$’000
god ogod
Customer A OoOA 50,239 41,064
Customer B godB 35,842 32,785
REVENUE 5. 00O
An analysis of the Group’s revenue is as follows: 000000 0ooooo
2025 2024
20250 20240
HK$’000 HK$’000
god god
Revenue from contracts with customers 0O 000000 OO 150
within the scope of HKFRS 15 oooooooooo
Provision of corporate oooooooo
healthcare solution services oooooo
in Hong Kong and Macau gooogo 264,774 254,520
Medical oo 247,174 235,124
Dental 00 17,600 19,396
Provision of clinical ooooooOoDo
healthcare services oooooooo
in Hong Kong and Macau 423,187 450,869
Medical oo 370,899 398,562
Dental od 52,288 52,307
Chinese Mainland Clinical Healthcare oooooooooooo
Business 38,988 43,100
TOTAL 0o 726,949 748,489
Timing of revenue recognition: WA T R IRF ]
At a point in time ooooo 594,324 624,050
Overtime ooooa 132,625 124,439
TOTAL 0o 726,949 748,489
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooodd

30 June 2025
20250 60 300

REVENUE (Continued) 5. OUOooo
Revenue from contracts with customers oooooag
(i) Disaggregated revenue information () 0DO0o0oOoOooOoo

For the year ended 30 June 2025

Corporate
Healthcare

Clinical

Solution Healthcare

0020250603000 00

Segments Services Services Total
og
oooo
oood oood
od og gooo aad
HK$’000 HK$’000 HK$’000
ooao ooao ooo
Type of services oooo
Medical services oooog 247,174 409,887 657,061
Dental services ogooao 17,600 52,288 69,888
Total revenue from contracts oooooggo
with customers 264,774 462,175 726,949
Geographical markets oooo
Hong Kong oo 252,366 420,261 672,627
Chinese Mainland oooog - 38,988 38,988
Macau 00 12,408 2,926 15,334
Total revenue from contracts ooooogogo
with customers 264,774 462,175 726,949
202500 | DOOO0OoOoOoooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
OO0oooood

30 June 2025
20250 60 300

5.

REVENUE (Continued)

Revenue from contracts with customers (Continued)

(i)

Disaggregated revenue information (Continued)

For the year ended 30 June 2024

5. OUOoono

0o0o0o0obooo
) 0DOO0OOOOOOOOO

002024060300 000

Corporate
Healthcare Clinical
Solution Healthcare
Segments Services Services Total
od
ogooo
oooo oooo
od od gooo ad
HK$000 HK$’000 HK$’000
ooo ooo ooo
Type of services oooo
Medical services oooog 235,124 441,662 676,786
Dental services oood 19,396 52,307 71,703
Total revenue from contracts oooooooo
with customers 254,520 493,969 748,489
Geographical markets oooo
Hong Kong oo 242,176 448,025 690,201
Chinese Mainland oooog - 43,100 43,100
Macau 00 12,344 2,844 15,188
Total revenue from contracts oooooooo
with customers 254,520 493,969 748,489

UMP HEALTHCARE HOLDINGS LIMITED |

2025 ANNUAL REPORT



5.

REVENUE (Continued)

Revenue from contracts with customers (Continued)

(O]

(ii)

Disaggregated revenue information (Continued)

The following table shows the amounts of revenue
recognised in the current reporting period that were
included in the contract liabilities at the beginning of
the reporting period and recognised from performance
obligations satisfied in previous periods:

5.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooodd

30 June 2025
20250 60 300

O 0Oooo

gooobDdooo

(0]

goboooboobo
gboboobooboooboboon
gbooobooboooboboon
gooobooooobooon
oog

2025 2024
20250 20240
HK$’000 HK$’000
gono goo
Revenue recognised that was ooogooooooo
included in contract liabilities oooooo
at the beginning of the reporting
period:
Provision of corporate healthcare 0000000000
solution services oood 18,433 14,384

Performance obligations
Information about the Group’s performance obligations is
summarised below:

Provision of corporate healthcare solution services

The Group provides healthcare solution services by
entering into (i) capitation plan contract; (ii) annual
retainer contract; and (iii) fee for service contract with
Contract Customers. The performance obligation is
satisfied over time as services are rendered. Payment
is either paid upfront for capitation plan contract
and annual retainer contract or billed based on each
treatment incurred for fee for service contract which is
generally due within 30 to 60 days.

Provision of clinical healthcare services

The performance obligation is satisfied at a point in time
when services are rendered; and payment is mainly on
cash or credit card settlement.

The amounts of transaction prices allocated to the
remaining performance obligations (unsatisfied or
partially unsatisfied) which amounted to HK$27,371,000
(2024: HK$24,100,000) as at 30 June 2025 are expected
to be recognised within one year.

(ii)

ogooo
gooobobboooooon
gog

oooooooooooonn
gooobooooooomuo
goooooooanooooo
oooooanoooooooo
gbooobooooboooboo
gboobooboooboboon
goobooobooooobooo
gooooooooboooboon
gobooooooooobooo
gobobooooobobooso
deoobooonOO

ooooooooon
gogoobooogoobooon
goooobboboooooooo
oo

2025060300 000000
gbooooooboobobobo
ooooo27,371,0000 002024
O024,100,0000 0000000
good
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

6.

OTHER INCOME AND GAINS

An analysis of the Group’s other income and gains is as

follows:

gbobogabo
00000000000D00000

2025 2024
20250 20240
HK$’000 HK$’000
oo goo
Dividend income from investments ooooooooooo
at fair value through other oooooooooo
comprehensive income 467 2,668
Rental income good 2,963 2,963
Bank interest income oooogogo 4,904 5,363
Fair value gain on financial assets at oooooooooo
fair value through profit or loss, net ooooooooog
gooo 2,661 1,888
Administrative support fees income ooooooo 411 1,520
Interest income from finance lease oooooouoog 107 180
Gain from profit guarantee* oooooox - 18,000
Others og 2,668 3,313
14,181 35,895

The amount represented the adjusted shortfall payment of

HK$18,000,000 in relation to a guaranteed profit pursuant to the sale
and purchase agreement between the Group and the seller from the
acquisition of SkinCentral Limited. According to the settlement deed,
the adjusted shortfall was to be settled by the seller in three tranches,
two of which has been settled during this financial year ended 30
June 2025 and the remaining tranche amounts to HK$3,000,000 and
is to be settled by or before 30 June 2026, and has been classified

under current assets.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

PROFIT BEFORE TAX

The Group’s profit before tax is arrived at after charging/

gooooodd

7. ogooodg

30 June 2025
20250 60 300

goooooboobobbbooooo o

(crediting): oooooo
2025 2024
20250 20240
Notes HK$’000 HK$'000
oo ogd god
Auditor’s remuneration ooooo 3,145 2,450
Cost of inventories consumed goooooo 56,733 56,238
Professional services expenses oooooo 256,997 270,917
Depreciation of property, plant and equipment 0000000000 14 44,414 41,686
Depreciation of right-of-use assets oOoooooo 15(a) 61,392 71,034
Amortisation of other intangible assets oooooooo 17 - 1,066
Employee benefit expense (including directors’ 0000000000000
remuneration (note 9))*: oooymro
Salaries, allowances, bonuses and godoooooooooo
other benefits 168,209 193,449
Equity-settled share-based payment expense 000O00CoO0oOUOooOooo
(including employees, professional 00oooOoooooooo
consultants and other business partner) goooooo 36, 37 1,859 796
Pension scheme contributions ooooooo
(defined contribution schemes)? goooooor 9,077 8,633
179,145 202,878
Write-off of items of property, plant and oooooOooooooo
equipment 2,132 535
Gain on disposal of items of property, 000O0000oO0oOoDooo
plant and equipment 39) -
Gain on disposal of leases 0000Oooo 331 -
Impairment of goodwill oooao 16 7,553 611
Write-off of intangible assets gooooo 17 = 9,242
Impairment loss of investment in an associate 0OoooO0oOoOoooooo 20 300 600
Lease payments not included in the 0ooooooooooo
measurement of lease liabilities gooo 15(c) 1,709 2,456
Fair value gain on financial assets at 0oo0oooooooooooo
fair value through profit or loss, net** goooooooo* (2,661) (1,888)
Gain from profit guarantee oooooo = (18,000)
Provision for amounts due from an associate gooO0o0oooooooo = 1,127
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
OO0oooood

30 June 2025
20250 60 300

7.

PROFIT BEFORE TAX (Continued) 7. D ddUooo
Inclusive of employee benefit expense of HK$Nil (2024: 0oo00o000o000O00D0000D0
HK$5,832,610) paid/payable to the Group’s employees for 00000000000 00202400
the rendering of professional services, which was classified as 5,832,6100 J00000O0DOO0ODOO
“Professional services expenses” in the consolidated statement of 00000000000 0000
profit or loss.

# As at 30 June 2025, the Group had no material forfeited # g2025060300 0000000000
contributions available to reduce its contributions to the pension 0oo00ooo0DOoo0oooOOoooOoOooo
schemes in future years (2024: Nil). 0000o202400000

** The net fair value gain was credited in the line item of “other income ** oooooO0oOoooDOooOoOO0OO00O0oO
and gains” in the consolidated statement of profit or loss. The net o0oo0o0o0o0oooooOo0obDoDoooo
fair value loss was debited in the line item of “other expenses” in the 00o00o0O0D0DO0o0o0O0oooooon
consolidated statement of profit or loss. ooooooooon

FINANCE COST 8. OO

2025 2024

20250 20240

HK$’000 HK$’000

ooo oo

Interest on lease liabilities ooooooo 7,345 6,944
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

DIRECTORS’ REMUNERATION

Directors’ remuneration for the year, disclosed pursuant to
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited, section 383(1)(a), (b), (c)
and (f) of the Hong Kong Companies Ordinance and Part 2 of
the Hong Kong Companies (Disclosure of Information about

Benefits of Directors) Regulation, is as follows:

9.

gooooodd

30 June 2025
20250 60 300

oood
00000000000 00000

gooboobooooooooooon
0383(M@OMIO@OOoOOooon

gobooooobooobobo200bO
oo

2025 2024

20250 20240

HK$’000 HK$’000

ooo ooo

Fees oad 2,210 2,307

Other emoluments: ooogo

Salaries, allowances and other benefits oDoooooDooooo 15,318 15,730

Discretionary bonuses oooo = -
Equity-settled share-based oooooooooo

payment expense goboooo 830 192

Pension scheme contributions oooooog 36 36

16,184 15,958

18,394 18,265

Certain directors were granted share options and share awards,
in respect of their services to the Group, under the share
option schemes and the share award scheme of the Company,
further details of which are set out in notes 36 and 37 to the
consolidated financial statements, respectively.

The fair values of such options and awards, which have been
recognised in the consolidated statement of profit or loss
over the vesting period, were determined as at the dates of
grant and the amount included in the consolidated financial
statements is included in the above directors’ remuneration

disclosures.

goooooboooooooooboo
goooobboboooooooobooo
gooboooooobooooooon
ooooooooboooboosensro

gooboopoooooooooboo
goboooooooboboboooooon
gooboooooboobobooooooo
goooooooooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

9. DIRECTORS’ REMUNERATION (Continued)

9. OJUOOUObooo

(@) Independent non-executive directors @ 0000000
Salaries, Equity-settled
allowances share-based Pension
and other  Discretionary payment scheme Total
Fees henefits honuses expense  contributions  remuneration
ooo oooooo
ooo oooooo ooo
oo oooo oooo ooooo oooo oooo
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ooo ooo ooo ooo ooo ooo
2025 20250
Mr. Lee Luen Wai, John ooooo 290 - - - - 290
Dr. Li Kwok Tung, Donald ooooo 240 - - - - 240
Mr. Yeung Tak Bun (Noteb) ~ 0OCOOC 240 - - - - 240
0o00bo
770 - - - - 770
2024 20240
Mr. Lee Luen Wai, John goooo 290 - - - - 290
Dr. Li Kwok Tung, Donald goooo 240 - - - - 240
Mr. Yeung Wing Sun, Mike ooooo 96 - - - - 96
(Note a) 000a0
Mr. Chau Chit, Jeremy (Notea) 000D 96 - - - - 96
000a0
Mr. Yeung Tak Bun (Noteh) 00000 145 - - - - 145
ooobod
867 - - - - 867

Note a:  Mr. Chau, Chit Jeremy and Mr. Yeung Wing Sun, Mike
were retired as Independent non-executive director on 24
November 2023.

Note b: ~ Mr. Yeung Tak Bun was appointed as Independent
non-executive director on 24 November 2023.
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9.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
oooooog

DIRECTORS’ REMUNERATION (Continued)

(b)

(0

9. ODUOUOUOoono

30 June 2025
20250 60 300

Non-executive director (b) ODOODOO
Equity-settled
Salaries, share-hased
allowances and  Discretionary payment  Pension scheme Total
Fees  other benefits honuses expense  contributions  remuneration
ooo gooooo
ooo gooooo ood
oo gooo gooo goooo gooo gooo
HK§'000 HK$'000 HK$'000 HK$'000 HK$'000 HK§'000
ooo ooo ooo ooo ooo ooo
2025 20250
Dr. Lee Kar Chung, Felix (Notec)  00000000cO 240 = = = = 240
240 - - - - 240
2024 20240
Dr. Lee Kar Chung, Felix (Note ) 0000000 0cO 145 - - - - 145
145 - - - - 145
Note c: Dr Lee Kar Chung, Felix was re-designated from an O0OcO O000O00020230110240
executive Director to a non-executive Director with effect 00000000 oooooo
from 24 November 2023.
Executive directors (¢ ODOOO
Equity-settled
Salaries, share-based
allowances and  Discretionary payment  Pension scheme Total
Fees  other benefits honuses expense  contributions  remuneration
ooo gooooo
ooo gooooo ood
0o 0ooo 0ooo 0oooo 0ooo 0ooo
HK$'000 HK§'000 HK$'000 HK$'000 HK$'000 HK$'000
ood ooo ooo ooo ooo ooo
2025 20250
Dr. Sun Yiu Kwong 0oooo 240 4,950 - - - 5,190
Dr. Sun Man Kin, Michael 00ooo 240 5,168 - 415 18 5,841
Ms. Kwok Cheuk Kwan, Jacquen 00000 240 5,200 - 415 18 5,873
Mr. Tsang On Yip, Patrick goooo 240 - - - - 240
Dr. Lee Pak Cheung, Patrick 0oooo 240 - - - - 240
1,200 15,318 - 830 36 17,384
2024 20240
Dr. Sun Yiu Kwong goooo 240 5,045 - 32 - 5317
Dr. Sun Man Kin, Michael 0oo0oo 240 5,485 - 32 18 5,775
Ms. Kwok Cheuk Kwan, Jacquen 00000 240 5,200 - 32 18 5,490
Mr. Tsang On Yip, Patrick ooooo 240 - - 32 - m
Dr. Lee Kar Chung, Felix (Note )  00000000c0 95 - - 32 - 127
Dr. Lee Pak Cheung, Patrick 0oooo 240 - - 32 - m
1,295 15,730 - 192 36 17,253

Note c: Dr Lee Kar Chung, Felix was re-designated from an
executive Director to a non-executive Director with effect
from 24 November 2023.

O0cO O00000020230110240
oo0oooooooooooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

9. DIRECTORS’ REMUNERATION (Continued)

(c)

Executive directors (Continued)

During the year, no remuneration was paid or payable by
the Group to the directors as an inducement to join or upon
joining the Group or as compensation for loss of office
(2024: Nil).

There was no arrangement under which a director waived
or agreed to waive any remuneration during the year
(2024: Nil).

During the year, professional services fees were paid/
payables to Dr. Sun Man Kin, Michael and Dr. Lee Pak
Cheung, Patrick, the executive directors of the Company,
in relation to the rendering of healthcare services to the
Group. Further details of which are set out in note 42(b)

to the consolidated financial statements.

10. FIVE HIGHEST PAID EMPLOYEES
The five highest paid employees during the year included three

(2024: three) directors, details of whose remuneration are set

out in note 9 above. Details of the remuneration for the year of

the remaining two (2024: two) highest paid employees who are

neither a director nor chief executive of the Company are as

follows:

O00O0Oooo

(c)

gonooooo
goooooobboooboo
gooobooboboobo
goooooooboDDbDbo2o024
gobod

gooobooboboooobog
0oooood20240 00 00

gooobooobobooooboo
goooooooboooooob
goooboooboboooobg
gooboooboboooooo
goooboooboboooo
42(b)0

10. 0o ooogg

ooboooobooboboooooono

204000000 000000000

gobooooonbOoonDon2024
oooooobobobuoboboo
goboooooooboooobooon

2025 2024

20250 20240

HK$’000 HK$’000

god god

Salaries, allowances and other benefits O O0O0O0O0OOOOCO0O 3,974 4,359

Discretionary bonuses oooo 360 443
Equity-settled share-based ooooooUooUooooo

payment expense gooo 369 188

Pension scheme contributions gopoooooao 36 36

4,739 5,026
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

30 June 2025
20250 60 300

10. FIVE HIGHEST PAID EMPLOYEES (Continued) 10. 0000000 OoDO
The number of non-director and non-chief executive highest 000000oO0ooooo0oooooo
paid employees whose remuneration fell within the following ooooooooo

bands is as follows:

Number of employees

oooo
2025 2024
20250 20240
HK$2,000,001 to HK$2,500,000 2,000,0010 0O O 2,500,0000 O 2 1
HK$2,500,001 to HK$3,000,000 2,500,0010 O O 3,000,0000 O - 1
2 2
Share options and share awards were granted to a non-director 0o0o0O0oOooooooOoooooo
and non-chief executive highest paid employee in respect of 00o00ooooooooooooo
his services to the Group, further details of which are included 0o0o0oOoooooooooooo
in the disclosures in notes 36 and 37 to the consolidated 0000000 0360370
financial statements, respectively.
The fair values of such options and awards, which have been 000000000 o0ooDOooDooooo
recognised in the consolidated statement of profit or loss ooooooooooooooooo
over the vesting period, were determined as at the dates of Oo0oooooooouooooooo
grant and the amount included in the consolidated financial 000000oooooooooooo
statements is included in the above non-director and non-chief oooooooo

executive highest paid employees’ remuneration disclosures.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

11. INCOME TAX 11. 004

Hong Kong Profits Tax has been provided at the rate of 16.5%
(2024: 16.5%) on the estimated assessable profits arising in
Hong Kong during the year except for one subsidiary of the
Group which is a qualifying entity under the two-tiered profits
tax regime effective from the year of assessment 2018/2019.

The first HK$2,000,000 of assessable profits of this subsidiary
is taxed at 8.25% and the remaining assessable profits are
taxed at 16.5%.

Taxes on profits assessable elsewhere have been calculated
at the rates of tax prevailing in the countries/jurisdictions in
which the Group operates.

The amount of income tax charged to the consolidated
statement of profit or loss represents:

oooooobboboooooooooo
gooobb1e.5%120240016.5%0
ooooooobbobobooooooon
oo0ooooooOobo2018/20190
gogooobbobooooooooon
oooooo

goboooob2000,00000000
ooos2suiiboooooooon
godiles%0000n

oooooboboooooooooo
ooooboooooboboooooob

oo

gobobooboobobogobobda

2025 2024
20250 20240
HK$’000 HK$’000
oo goo
Current — Hong Kong goooog
Charge for the year oooog 12,101 11,891
Over-provision in prior years Oo0oOoOoooo (23) (1,391)
Current — Elsewhere ooooooo
Charge for the year oooo 1,168 2,409
Withholding tax ooo = (10)
Under-provision in prior years gooooooo - 785
Deferred (note 33) 0oodoossg (4,663) (8,277)
Total tax charge for the year oooooooo 8,583 5,407
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

11. INCOME TAX (Continued) 11.

A reconciliation of the tax expense applicable to profit before
tax using the Hong Kong statutory tax rate (the statutory tax
rate for the jurisdiction in which the majority of the Company’s
subsidiaries are domiciled) to the tax charge at the Group’s
effective tax rate is as follows:

gooooodd

30 June 2025
20250 60 300

O0O0Oooo
0000000000000 0000

goooobobooooooooon
gbobobooboooobobooon
goobooobooooooooobooo
agod

2025 2024
20250 20240
HK$’000 HK$’000
gono gono
Profit before tax oogooo 40,499 40,624
Tax at the Hong Kong statutory tax rate 0 0 0 16.5%1 20240 0 16.5%0
of 16.5% (2024: 16.5%) gooooboogo 6,682 6,703
Difference in tax rates for specific Oo0ooooooooooo
jurisdictions or enacted by local tax ooooooooo
authority, net 171) 566
Adjustments in respect of currenttax of 0000000000000
previous periods (23) (606)
Income not subject to tax ooooooooo (1,451) (4,481)
Expenses not deductible for tax ooooooo 1,791 2,164
Tax losses utilised from previous oooooooooooo
periods (1,889) (262)
Tax losses not recognised oooooooo 2,943 1,946
Others 00 701 (623)
Tax charge at the Group’s effectiverate 00 0000000000000 8,583 5,407
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

12. DIVIDENDS 12. 0O 0
2025 2024
20250 20240
HK$’000 HK$’000
ooo goo
Dividends recognised as distribution ooooooooooo
during the year:
Final 2024 — HK2.00 cents 20240 0000000000
(2023: HK3.00 cents) per ordinary 2.000 OO0 2023003.000 00
shares 16,219 24,329
Less: Dividend for shares held under ooooooooooooo
the share award scheme ooooo (229) (352)
15,990 23,977
Interim 2025 — HK1.40 cents (2024: 20250 0000000000
HK1.30 cents) per ordinary share 1.400 00 20240 01.300 0 O 11,353 10,542
Less: Dividend for shares held under ooooooooooDoOoo
the share award scheme ooooo (108) (152)
11,245 10,390
27,235 34,367
Dividend proposed after the end of the DO 00000000
reporting period:
Proposed final 2025 — HK1.90 cents oo202500000
(2024: HK2.00 cents) per ordinary gooooD0Otoeo0Od
share 02024002.000 00 15,408 16,219
The proposed final 2025 dividend of HK1.90 cents per 000020200 00000000
ordinary share for the year is subject to the approval of the 10000000 UoOUOooUoDoO
Company’s shareholders at the forthcoming annual general oooooon
meeting.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

30 June 2025
20250 60 300

13. EARNINGS PER SHARE ATTRIBUTABLE TO 13. 0000bonoooouod
ORDINARY EQUITY HOLDERS OF THE 0oo
COMPANY
The calculation of the basic earnings per share amount is based O0ooUoOooooooooooooo
on the profit for the year attributable to ordinary equity holders 00000000 ooast,440,00000
of the Company of HK$31,440,000 (2024: HK$40,643,000), J20240040,643,0000 0000000
and the weighted average number of ordinary shares of 000000000 D78g,223,2280
789,223,228 (2024: 799,484,654) in issue during the vyear, [0202400799,484,6540 000000
as adjusted to exclude the shares held under the share award OooooOooo0ooooooo
scheme.
The calculation of the diluted earnings per share amount oooooooooooooooDo
is based on the profit for the year attributable to ordinary 0000000000 0O31,440,000
equity holders of the Company of HK$31,440,000 (2024: 0 00 20240 0 40,643,0000 O OO
HK$40,643,000). The weighted average number of ordinary ooooooopoooooooooo
shares used in the calculation is the number of ordinary shares oooooooooooooooao
of 789,223,228 (2024: 799,484,654) in issue during the year 789,223,22800 20240 0 799,484,654
and excluded the shares held under the share award scheme, oooDdooOooOobOOooOooon
as used in the basic earnings per share calculation, and the Oo0o0o0oo0ooooooooooo
weighted average number of ordinary shares of Nil (2024: Oo0ooDO0ooooooooo0ooooo
169,917) assumed to have been issued at no consideration on 000oO0o0ooOoooOoooo202400
the deemed vesting of the respective share awards schemes. 169,9170 00O
The weighted average number of ordinary shares for the years 0020250020240 603000000
ended 30 June 2025 and 2024 have been adjusted to reflect ooooooooooooooooo
the bonus element in respect of scrip dividend during the year. O0ooopoooooOooOooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

14. PROPERTY, PLANT AND EQUIPMENT 14. 00000000
Furniture,
fixtures
Leasehold ~ and office Medical Motor
Buildings improvements  equipment equipment  Computer vehicle Total
ooo
oo ooo
00 gooo  ooooo gooo oo oo 0o
Notes HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
oo 0oo 0oo ooo 0oo 0oo ooo ooo
30 June 2025 20250 60 300
At30 June 2024 and at 1 July 2024: 120240603000
02024070100
Cost oo 57,125 123,064 7903 145,917 36,074 552 372,635
Accumulated depreciation o0oon (5,407) (63,037) (5,948) (54,033) (30,777) (552) (159,754)
Net carrying amount gooo 51,718 60,027 1,955 91,884 7,297 - 212,881
At T July 2024, net of accumulated 02024070100
epreciation 0000000 51,718 60,027 1955 91,884 7,097 - M
Additions il - 5,440 30 2,180 3717 - 11,639
Write-off 00 - (1,829) (10) (290) 3) - 2,132)
Disposal 00 - - - (68) - - (68)
Depreciation provided during the year 000000 7 (927) (19,902) (715) (18,072) (4,798) - (44,414)
Exchange realignment gooo - - 2 0 14 - 2
At 30 June 2025, net of accumulated 020250 603000
depreciation and impairment gooooooooo 50,791 43,736 1,534 75,640 6,227 - 177,928
At 30 June 2025: 020250603000
Cost il 5715 117,822 8049 136,440 40,038 - 35949
Accumulated depreciation and ooooooa
impairment (6,334) (74,086) (6,515) (60,800) (33,831) - (181,566)
Net carrying amount gooo 50,791 43,736 1,534 75,640 6,227 - 177,928
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

14. PROPERTY, PLANT AND EQUIPMENT

(Continued)

gooooodd

30 June 2025
20250 60 300

14. 0000000 OooDo

Furniture,
fixtures
Leasehold ~ and office Medical Motor
Buildings improvements  equipment equipment  Computer vehicle Total
ooo
oo ooo
0o o0ooo0 ooooo oooo oo 0o oo
Notes HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000
oo ooa ooo ooo ooa ooo ooo gooo
30 June 2024 2024060 300
At30 June 2023 and at TJuly 2023: 020230603000
0203070100
Cost oo 57,125 108,056 7577 135,267 34471 555 343,051
Accumulated depreciation oooo (4,480) (48,650) (5,260) (51,056 (27,507) (555) (137,508)
Net carrying amount gooo 52,645 59,406 2317 84211 6,964 - 205,543
At T July 2023, net of accumulated 02023070100
depreciation gooooono 52,645 59,406 2317 84211 6,964 - 205,543
Additions oo - 19,924 358 24,817 5,104 - 50213
Write-off oo - () (8) (541) (629) - (1,185)
Disposal 0o - - - - - - -
Depreciation provided during the year 000000 7 (927) (19,298) (72 (16,613) (4,136) - (41,686)
Exchange realignment oooo - 1 - - (6) - 4
At 30 June 2024, net of accumulated 0120240603000
depreciation and impairment 0ooooooooo 51,718 60,027 1,955 91,884 7,297 - 212,881
At 30 June 2024: 020240603000
Cost oo 57,125 123,004 7,903 145,917 38,074 552 372,635
Accumulated depreciation and ooooooo
impairment (5,407) (63,037) (5,948) (54,033) (30,777) (552) (159,754)
Net carrying amount good 51,718 60,027 1,955 91,884 7,297 - 212,881
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

15. LEASES 15. 0 U
The Group as a lessee O0oooooo
The Group has lease contracts for its medical centres, office O0oo0oouooUooooooooo
properties and office equipment. The leases are negotiated for Oo0oo0ooooooooooood
terms ranging from two to six years. oooooo
(@) Right-of-use assets @ 00000
The carrying amounts of the Group’s right-of-use assets oooooooooooooo
and the movements during the year are as follows: oooooo
Leased Office
properties equipment Total
goood Cocoooo oo
Note HK$’000 HK$’000 HK$’000
oo oo ooo goo
As at 1 July 2024 020240 7010 102,894 4,298 107,192
Additions 00 53,637 - 53,637
Depreciation charge oooo 7 (60,484) (908) (61,392)
Disposal o0 (3,265) - (3,265)
Lease modification oooo 262 - 262
Exchange realignment oooo 72 - 72
As at 30 June 2025 020250 60 300 93,116 3,390 96,506
Leased Office
properties  equipment Total
good ooooo oo
Note HK$’000 HK$’000 HK$’000
ao oo oo gono
As at 1 July 2023 0202307010 107,654 278 107,932
Additions oo 65,761 4,541 70,302
Depreciation charge oooo 7 (70,513) (521) (71,034)
Exchange realignment oooo (8) - (8)
As at 30 June 2024 020240 60 300 102,894 4,298 107,192
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

15. LEASES (Continued)

Th
(b)

30 June 2025
20250 60 300

15. 0 0oodo
e Group as a lessee (Continued) gooobogoboooo
Lease liabilities by ODODOO
The carrying amount of lease liabilities and the 00oo0o0oo0oooooooo
movements during the year are as follows: oo
Lease
liabilities
oooo
HK$’000
0ooo
Carrying amount at 1 July 2024 02024070100000 120,695
New leases ooad 53,637
Lease modification oooo 262
Disposal oo (3,596)
Accretion of interest recognised during ooooooooao
the year 7,345
Payments oo (69,951)
Exchange realignment goood (16)
Carrying amount at 30 June 2025 b20250e603000000 108,376
Analysed into: oooo
Current portion oood 55,519
Non-current portion ooooo 52,857
108,376
Lease
liabilities
gooo
HK$’'000
goo
Carrying amount at 1 July 2023 02023070 100000 123,415
New leases ooo 70,302
Accretion of interest recognised during ooooooooao
the year 6,944
Payments oo (79,959)
Exchange realignment oooo (7)
Carrying amount at 30 June 2024 020240603000 000 120,695
Analysed into: oooo
Current portion oood 53,462
Non-current portion ooooo 67,233
120,695
The maturity analysis of lease liabilities is disclosed in oooo oooooooo
note 45 to the consolidated financial statements. Oooo45000
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

15. LEASES (Continued) 15. 0 Oooo
The Group as a lessee (Continued) 00000000000
(c) The amounts recognised in profit or loss in relation to (¢ OD0D0ODO0ODO0ODDOOOOOODO

leases are as follows:

2025 2024
20250 20240
HK$’000 HK$’000
ooo gono
Interest on lease liabilities ooooooo 7,345 6,944
Depreciation charge of right-of-use O O0O00000O00O
assets 61,392 71,034
Expense relating to short-term leases O OO0 O0O0000O0O0O
and other leases with remaining Oe030000D00O0OO
lease terms ended on or before ooooooooooro
30 June (note 7) 1,709 2,456
Total amount recognised in profitor D00 O0O0O0O
loss 70,446 80,434
(d) The total cash outflow for leases are disclosed in note (d DOODO0O0OUOOODOOOO0O0
40(c) to the consolidated financial statements. oooo40000O
The Group as a lessor oooOooooo
(e) Finance Lease Receivables (e 0DODODOOD
In 2022, one of the Group’s lease is sublet under finance 0202200000000000
leases. The term of finance leases entered into is 4 years. 0o0ooooooooooooog

goooob400

2025 2024

202501 20240

HK$’000 HK$’000

god ogod

Non-current finance lease receivables ooooooooog - 1,876
Current finance lease receivables oooooooo 1,876 2,028
1,876 3,904
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

15. LEASES (Continued)

The Group as a lessor (Continued)

(e) Finance Lease Receivables (Continued)
Amounts receivable under finance leases

gooooodd

30 June 2025
20250 60 300

15. 0 Oooo
00000000000

(e) ODOOOOOOOO
oooooooonnn
Minimum Present value of

lease payments lease payments

pooooo goooooo
2025 2024 2025 2024
20250 20240 20250 20240
HK$’000 HK$’000 HK$’000 HK$’000
ooo ooo ooo ooo
Not later than one year agoooao 1,905 2,134 1,876 2,028
Later than one year and oooooooooo
not later than two years = 1,905 = 1,876
1,905 4,039 1,876 3,904
Less: unearned finance income ooooooooo (29) (135) = -
Present value of minimum oooopooooooo
lease payments receivable 1,876 3,904 1,876 3,904
16. GOODWILL 16. U U
2025 2024
20250 20240
HK$’000 HK$'000
goo gono
Goodwill aad 156,604 164,157
Impairment testing of goodwill oooooo

During the year ended 30 June 2025, the Group has written
off goodwill amounting to HK$7,553,000 in relation to the
cessation of operation of Axon Scanning Centre Ltd (2024:

HK$611,000).

Details of the impairment testing of goodwill have been set out

in note 18 to the consolidated financial statements.

gobz20250e60300 0000000
gooooooobooobooooo
gooodorzs53,0000 00202400
611,0000 O OO

gooooboobooooooooboon
goisd
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gooooood

30 June 2025
20250 60 300

17. OTHER INTANGIBLE ASSETS

17.0000004

Brand Customer
names* relationships Software Total
gooo* gooo o oo
HK$'000 HK$'000 HK$'000 HK$'000
ooo ooo oono 000
30 June 2025 20250 60 300
Cost at 1 July 2024 and 02024070100
at 30 June 2025, net of 20250603000
accumulated amortisation 0oooooooo 37,892 - - 37,892
At 30 June 2025 020250603000
Cost 00 37,892 9,472 5,285 52,649
Accumulated amortisation gooo - 9,472) (5,285) (14,757)
Net carrying amount oooao 37,892 - - 37,892
30 June 2024 20240 6 300
Cost at 1 July 2023, net of 02023070100000
accumulated amortisation oooooao 47,134 1,066 - 48,200
Amortisation provided during oooooo
the year - (1,066) - (1,066)
Write-off® goé (9,242) - - (9,242)
At 30 June 2024 02024060 300 37,892 - - 37,892
At 30 June 2024 020240603000
Cost oo 37,892 9,472 5,285 52,649
Accumulated amortisation oooo - (9,472) (5,285) (14,757)
Net carrying amount gooo 37,892 - - 37,892
* Brand names are regarded as having indefinite useful lives as they 00ooooDO0oo0oo0oO0oooOooooon

are expected to generate net cash inflows to the Group indefinitely.
As at 30 June 2025, brand names with indefinite useful lives were

tested for impairment (note 18).

A The Group has written off brand names of HK$nil (2024:
HK$9,242,000) in aggregate of a subsidiary and its directly-owned
subsidiary upon its disposal during the year ended 30 June 2025.
With the change in management’s intention of use of certain brand
name, one of the brand name is no longer to be used. Write-off of
brand name of HK$9,824,000 was recognised during the year ended

30 June 2024 based on the management decision.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

30 June 2025
20250 60 300

18. IMPAIRMENT TESTING OF GOODWILLAND 18. 0000000 OOOOOO

INDEFINITE-LIVED INTANGIBLE ASSETS 0oo

Goodwill and indefinite-lived intangible assets acquired 0o0o00ooooooooooooo
through business combinations are allocated to the following 0o0ooUo0ooooooooooooo
cash-generating units for impairment testing: oooooo

J Hong Kong medical services cash-generating unit; and o oooOooooooooooo
J Hong Kong dental services cash-generating unit. o o0ooooooooooo
The respective carrying amounts of goodwill and 00ooU00ooooooooooooo
indefinite-lived intangible assets allocated to each of the oooooOoooooooooo

cash-generating units are as follows:

Hong Kong medical services Hong Kong dental services Total
oooooo oooooo oo
2025 2024 2025 2024 2025 2024
20250 20240 20250 20240 20250 20240
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ooo ooo ooo ooo ooo ooo
Carrying amounts of goodwill 000000 133,502 141,055 23,102 23,102 156,604 164,157
Carrying amounts of ooooooo
indefinite-lived intangible oooooo
assets 37,892 37,892 - - 37,892 37,892
The Group considers the higher of fair value less cost ooooooUoooooooooogo
to disposal and the value in use when determining the 000000o0ooooooooooo
recoverable amounts for impairment test. oooooo
Refer to note 16 to the consolidated financial statement for O00o00oo0oooUooooooooo
details of written off of goodwill. 0Ooooi1e0
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gooooood

30 June 2025
20250 60 300

18. IMPAIRMENT TESTING OF GOODWILL AND

INDEFINITE-LIVED INTANGIBLE ASSETS

(Continued)
The recoverable amounts of the Hong Kong medical services

and Hong Kong dental services cash-generating units have
been determined based on a value in use calculation using
cash flow projections based on financial budgets approved by
senior management covering a five-year period. The basis used
to determine the value assigned to the budgeted revenue is
the average revenue achieved in the year immediately before
the budget year, taking into account the expected growth rate.
The growth rates and discount rates applied to the cash flow

projections are as follows:

18. oo ooood

OO0 0Oooo

gooooboboooooooooon
oooooobboboooooooooo
gooboooooboboooooonb
oooobooooobobooooobob
oooooooobobobooooooo
goooobobooooooooboon
oobobooobobooooboooob
goboooboooobbogonog

2025 2024
20250 20240
Hong Kong medical services oooooo
Growth rate gono 3.0%-3.6% 4.0%-8.9%
Discount rate ooo 17.0% 17.0%
Hong Kong dental services oooooo
Growth rate ooo 2.3%-3.0% 3.0%-4.0%
Discount rate ooo 17.0% 17.0%

Assumptions were used in the value in use calculations
of the cash-generating units for 30 June 2025 and 30 June
2024. The following describes each key assumption on
which management has based on its cash flow projections to
undertake impairment testing of goodwill and indefinite-lived

intangible assets:

Growth rate — The growth rate is determined with reference
to the growth rate for the relevant unit, adjusted for expected
business, market development and economic condition.

Discount rate — The discount rate used is before tax and
reflects specific risks relating to the relevant unit which is
determined with reference to the weighted average cost of

capital of the Group.

Other key assumptions for the value in use calculations relate
to the estimation of cash outflows for key operating costs. Such
estimation is based on historical performance and/or amounts
stipulated in underlying contracts, where applicable.

UMP HEALTHCARE HOLDINGS LIMITED | 2025 ANNUAL REPORT

02025060300 02024060300 O
gooboooooobobooooobob
goboooooooboobobooooooon
ooobooobooboooooooooo
gooooog

ooogoogooooboooooon
ooooooobooooboooon
gobooooooo

pgoogooooooooboooooon
ooooooboboooooooooon
gobobooooooboboo

oooooobboboooooooooo

gooobobobobooooooboboobob

gooboooobbooooonb
goooboooboooobon



18.

19.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

IMPAIRMENT TESTING OF GOODWILL AND
INDEFINITE-LIVED INTANGIBLE ASSETS

(Continued)
The recoverable amount of the Hong Kong medical services

CGU exceeds its carrying amount by HK$38 million and it
would be approximately equal to its carrying amount if each
of the following individual assumptions were to change:
1) the revenue growth rate had been 0.3% lower for the
first forecast year; and 2) the discount rate had been 1.0%
higher. Except these, any reasonably possible changes in key
assumptions used in the value-in-use calculation would not
affect management’s view on impairment test result as at 30
June 2025.

gooooodd

30 June 2025
20250 60 300

18. 0000 ddduuououn
O0O0Oooo

gooboooooobooooooboo
gooooboo3ssooooooon
goooboooboooooboooooon
goboooonoooboooboooon
ooogos3niu2)oodoin.o%d
ooobooooboooooooon
goobbooooobooooboo
googoz20250e60300 00000
gooooa

INVESTMENTS IN JOINT VENTURES 19. 00 00o0ogao
2025 2024
20250 20240
HK$’000 HK$'000
goad goo
Share of net assets ooooo 5,179 7,162

Particulars of the Group’s joint ventures as at 30 June 2025 are

goooooofd2o02s506030000

as follows: oooo
Place of Percentage of effective interest
registration/ gooooooo
incorporation ~ Ownership Voting Profit
Name and business interest power sharing  Principal activities
ooooooo
oo ooooo ooooa ooO oooo oooo
UMP Dental Centre Hong Kong 50 50 50  Provision of dental
JV Limited (“UMP Dental JV”) services
oooooooooobo oo oooooao
mooooobooooom
Acton Digital PET-CT Hong Kong 32.5 32.5 32.5  Provision of medical
Centre Limited (“Acton”) imaging and
laboratory services
oo ooooooooao

oo

The above investments are indirectly held by the Company.

gobooobooboboooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

19. INVESTMENTS IN JOINT VENTURES (Continued)
The Group has discontinued the recognition of its share of
losses of UMP Dental JV because the share of losses of the
joint venture exceeded the Group’s interest in the joint venture
and the Group has no obligation to take up further losses. If
UMP Dental JV subsequently reports profits, the Group resume
recognising its share of those profits only after its share of the
profits equals the share of losses not recognised. The amounts
of the Group’s unrecognised share of profit of this joint venture
for the current year and cumulative losses at 30 June 2025
were HK$4,800 (2024: share of losses of HK$84,000) and
HK$1,059,200 (2024: HK$1,064,000), respectively.

The following table illustrates the aggregate financial
information of the Group’s joint ventures that are not
individually material:

19. 0000000 0Oooo
000000000000 00000
00000000000000000
0000000000000 O000
00000000000000000
0D0000000000000000
00000000000000000
00000000000000000
00000000 00O00O0O0000
0D000O00000000202506030
00000000 4,8000 0020240 0
O 0 0 084,0000 O 00 1,059,2000 O
020240 O 1,064,0000 O 00

gbooboobooboboobo
goboooooon

2025 2024
20250 20240
HK$’000 HK$’000
ooo ooo
Share of the joint venture’s loss ooooooood
and total comprehensive loss oooooooo
for the year (1,983) (860)
Aggregate carrying amount of the Group’s D 00000000
investments in the joint ventures OoooOooo 5,179 7,162
20. INVESTMENTS IN ASSOCIATES 20000000000
2025 2024
20250 20240
HK$’000 HK$’000
ooo ooo
Share of net assets ooooao 5,454 4,226
Impairment* gog=* (1,530) (1,230)
3,924 2,996
* As at 30 June 2025, the recoverable amount of the Group’s interest * gJ2025060300 0000000000

in an associate, Causeway Bay MRI Centre Limited, was assessed to
be less than its carrying amount. Accordingly, the Group recognised
an impairment loss of HK$300,000 (note 7) for the year ended 30
June 2025.

As at 30 June 2024, the recoverable amount of the Group’s interest
in an associate, Tiger Era Limited, was assessed to be less than its
carrying amount. Accordingly, the Group recognised an impairment
loss of HK$600,000 (note 7) for the year ended 30 June 2024.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

20. INVESTMENTS IN ASSOCIATES (Continued)

Particulars of the associates are as follows:

Place of registration/
incorporation

Percentage of
ownership interest

30 June 2025
20250 60 300

2000000000000
000000000000

Name and business attributable to the Group  Principal activities
goooooo gooooooooo
oo goooo ood oooo
2025 2024
20250 20240
Causeway Bay MRI Centre Limited Hong Kong 20 20 Provision of medical imaging and
laboratory services
ooooooooooooo oo ooooooooooo
Sunny Wealth Consultants Limited Hong Kong 30 30 Provision of surgical services
ooooogoo oo oooooo
Tiger Era Limited Hong Kong 30 30 Provision of surgical and
consultation services
oooooo oo ooooooooo
UMP Eyecare and Optometry Hong Kong 50 50  Provision of medical services
Centre Limited (“UMP Eyecare”) and sale of spectacles
ooooooooooooo oo ooooooooooo
gooomooooom
UMP Medical Centre (Tsing Yi On Tao) ~ Hong Kong 20 20 Provision of medical services
Limited
oooooooooooooooon oo oooooo
Paeon ProCare Day Surgery Hong Kong 25 25 Provision of day surgery services
Centre Limited
oooooooooooo 0o ooogoooo
ooooooooooooo* PRC 20 20 Provision of medical services
oo gooooo
Omni Care Medical Centre Limited Hong Kong 25 25 Provision of medical services
oo gooooo
* The associate is a limited liability company under PRC law and * oooooooOooooooooooo
registered as wholly-foreign owned enterprise under PRC law. 000000000000 00000
: The Company is under the process of liquidation as at 30 June 2025. : oooboz0250eb30 000000

The above investments are indirectly held by the Company.

oo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

20. INVESTMENTS IN ASSOCIATES (Continued)

The Group has discontinued the recognition of its share
of losses of associates, Paeon ProCare Day Surgery Centre
Limited and UMP Eyecare (2024: Paeon ProCare Day Surgery
Centre Limited, and UMP Eyecare), because the share of losses
of these associates exceeded the Group’s interests in these
associates and the Group has no obligation to take up further
losses. The amount of the Group’s unrecognised share of losses
of these associates for the current year and cumulatively were
HK$1,074,320 (2024: HK$1,086,000) and HK$3,748,000
(2024: HK$2,674,000) respectively.

The following table illustrates the aggregate financial
information of the Group’s associates that are not individually

2000000000000
0000000000 000000

ooobooooobobooooob
g20240000000000D0ODOO
ooobobobooboboboo
oooboooooooboobooo
ooobobo0obooooooboobooo
goooboboooooboboooooon
gooooboboboooooooon
0 1,074,3200 OO 20240 0 1,086,000
0 o0oos3,748,0000 OO 202400
2,674,0000 O OO

oooooboboooooooooon
oobooooooon

material:
2025 2024
20250 20240
HK$'000 HK$'000
ooo ooo
Share of the associates’ profit and oooooooooo
total comprehensive income for theyear OO 00000 1,528 232
Aggregate carrying amount of the Group’s DO 0000000
investments in the associates gooogo 3,924 2,996

21. FINANCIAL ASSETS AT AMORTISED COST

21. 000000000000

2025 2024

20250 20240

HK$'000 HK$'000

ooo ooo

Financial assets at amortised cost 000000000000 6,240 6,240
Impairment oo (6,240) (6,240)

Analysed into: oooo

Non-current portion ooooo = -
Current portion oooo = -

As at 30 June 2025, the balance after the provision of
impairment is nil (2024: Nil).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

30 June 2025
20250 60 300

22. INVESTMENTS AT FAIR VALUE THROUGH 22. 000O00ooooboooadd
OTHER COMPREHENSIVE INCOME Oon

2025 2024

20250 20240

HK$’000 HK$'000

000 000

Investments at fair value through other DO DO OO0O0O0OOD

comprehensive income ooooo
Unlisted equity investments, oooooooo
at fair value* ooooooo* 26,434 13,448
Listed equity investment, ooooooo
at fair value* ooooooox 13,838 17,005
40,272 30,453
* The above investments were designated at fair value through other * 0Do0oooOoooooooOoooDo
comprehensive income as the Group considers these investments to ooooooooooooooooo
be strategic in nature. ooooooooo
During the year, the Group received dividends in the ooo0ooooOoooooOooooo
approximate amounts of HK$nil (2024: HK$nil) and 0000000 000ooooooao
HK$467,000 (2024: HK$2,661,000) from an unlisted equity 00020240000 000467,0000 0
investment and a listed equity investment, respectively. 020240 02,661,0000 O OO
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

23.

24.

INVENTORIES 23. 00
2025 2024
20250 20240
HK$’000 HK$’000
god god
Pharmaceutical supplies oooog 14,612 14,769
TRADE RECEIVABLES 24. 0J00ugag
2025 2024
20250 20240
HK$’000 HK$’000
ooaog goad
Trade receivables oooooo 120,684 131,025

The Group’s trading terms with its contract customers are
mainly on credit. The credit period is generally one month,
extending up to two months for certain customers. Each
contract customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding receivables
and has a designated policy to monitor and minimise credit
risk. Overdue balances are reviewed regularly by senior
management. The Group does not hold any collateral or other
credit enhancements over its trade receivable balances. Trade
receivables are non-interest bearing.

Included in the Group's trade receivables are trade receivables
due from related companies of HK$10,446,000 (2024:
HK$8,966,000), which have the same credit period as other
Contract Customers. Chow Tai Fook Enterprises Limited
(“CTFE”) is a major beneficial shareholder of these related
companies in which Mr. Tsang On Yip, Patrick, an executive
director of the Company, is the Co-Chief Executive Officer of
CTFE.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

30 June 2025
20250 60 300

24. TRADE RECEIVABLES (Continued) 24. 000 000ooo
An aging analysis of the trade receivables as at the end of the ooooooooooooooooon
reporting period, based on the invoice date, is as follows: oooooooog

2025 2024

20250 20240

HK$’000 HK$’000

gono gono

Within 1 month 1000 75,446 78,302
1 to 2 months 10200 19,373 24,919
2 to 3 months 20300 20,539 23,273
Over 3 months poan 5,326 4,531
120,684 131,025
A credit loss analysis is performed at each reporting date 00o0000ooooo0ooooooo
using a provision matrix to measure expected credit losses. ooooooooooooooooo
The provision rates are based on days past due for groupings Ooooooooooooooooao
of various customer segments with similar loss patterns. The 0o0oO0ooooo0oooo0ooooo
calculation reflects the probability-weighted outcome, the time 0oo0O00o0oooooooooooao
value of money and reasonable and supportable information Ooooooooooooooooo
that is available at the reporting date about past events, current 0o0ooOoooooooooooooo
conditions and forecasts of future economic conditions. ooooooooooooooooo
Generally, trade receivables are written off if past due for more ooooooooooooooooo
than two years and are not subject to enforcement activity. As 20250 020240 60300000000
at 30 June 2025 and 2024, the Group assessed that the loss go0ooooooooo9onooono

allowance under the application of HKFRS 9 was immaterial. ooooooog
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
OO0oooood

30 June 2025
20250 60 300

25. DEPOSIT, PREPAYMENTS, OTHER 25. 0000000000000
RECEIVABLES AND OTHER ASSETS Oo0ooogo
30 June 30 June
2025 2024
20250 20240
61300 6 300
Note HK$’000 HK$’000
oo ooo ooo
Prepayments oood 5,372 7,026
Deposits paid for purchases of items of oooooooooo
property, plant and equipment oooooooo 623 7,066
Deposits ooo (a) 29,376 30,368
Other receivables ooooog (a) 14,052 24,286
49,423 68,746
Less: Portion classified as oooooooood
non-current assets ooaod (12,367) (27,221)
Current portion oooo 37,056 41,525
Note: ood
(a) The above balances relate to deposits and other receivables for (a) 0000000020250 02024060
which there was no recent history of default nor past due amounts jopooooOoooooooooooo
as at 30 June 2025 and 2024. The loss allowance was assessed to be 0000000000000 oooo
minimal. gooooo
26. FINANCIAL ASSETS AT FAIR VALUE 26 OO0 OOOOOOOOO
THROUGH PROFIT OR LOSS O
2025 2024
20250 20240
HK$’000 HK$’000
ooo ooo
Listed equity investments, at fair value oooooo
goooooooo 2,045 1,615
Unlisted but quoted investment funds, O0o0o0oo0ooooooo
at fair value goooooooo 36,819 39,519
38,864 41,134
The above investments were classified as financial assets at fair Jo0Do0oO0oooooooooooog
value through profit or loss. ooooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

27. BALANCES WITH ASSOCIATES AND JOINT
VENTURES

30 June 2025
20250 60 300

27. 00gooogobooboaobd

2025 2024

20250 20240

HK$’000 HK$’000

ooo ooo

Due from associates gooooood 5,620 2,230
Impairment oad (1,127) (1,127)
4,493 1,103

Due to associates oopoooooo 522 293
Due from joint ventures oooooooo 26 25

The balances with associates and joint ventures are unsecured,
interest-free and repayable on demand. Except for the amounts
due from associates which are individually impaired, the
expected credit losses were assessed to be minimal.

The above provision for impairment of amounts due from
associates has been made for individually impaired amounts of
HK$1,127,000 (2024: HK$1,127,000) with a carrying amount
before provision of HK$4,080,286 (2024: HK$1,127,000), of
which the related debtors were in financial difficulties and
only a portion of the receivables is expected to be recovered.

gboboooooobooobooboooo
goboobooobobooobbooon
goobooooooboooooon

gooooo

gooooooooooooooboo

goooobor,127,0000 00 2024

goi,12z,0000 000000000
0 oooD4,080,2860 OO 20240 0O
1,127,000 000 00000O0O0OO
goooooboooobboooon

oo

202500

obDo00oDO00DO00

259



260
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gooooood

30 June 2025
20250 60 300

28. BALANCES WITH RELATED COMPANIES

28. 00 0OOODOODO

2025 2024

20250 20240

HK$’000 HK$’000

goo goo

Due from related companies oooooooo 10,252 1,738
Due to related companies oooooooo 9,497 4,370

The balances with related companies are unsecured, interest-
free and repayable on demand.

Particulars of the amounts due from related companies,
disclosed pursuant to section 383(1)(d) of the Hong Kong
Companies Ordinance and Part 3 of the Hong Kong Companies
(Disclosure of Information about Benefits of Directors)
Regulation, are as follows:

oooobooooooooboooonb
ogoooo

gooboooooooooooooob
ooo383(d)oooooooooo
goboooboos3sgooooao

Maximum Maximum
amount amount
At outstanding At outstanding At
30 June during 30 June during 1 July
Name oo 2025 the year 2024 the year 2023
020250 oooo 020240 gooo 020230
60300 00000 60300 00000 7010
HK$’000 HK$’000 HK$'000 HK$’000 HK$'000
oog god ogd oog ood
Healthcare Assets Management 0000000000
Limited (“HAML") and Moooooomo
its subsidiaries’ goooot 1,096 6,420 1,074 1,287 1,080
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29.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

BALANCES WITH RELATED COMPANIES

(Continued)
HAML and its subsidiaries are jointly controlled by a subsidiary of
CTFE. Mr. Patrick Tsang, an executive director of the Company, is
the Co-Chief Executive Officer of CTFE.

The amounts due from related companies are unsecured,
interest-free and repayable on demand.

CASH, BANK BALANCES AND DEPOSITS

gooooodd

30 June 2025
20250 60 300

28. U DOOUDOUOooO

: ooooO0ooooOo0ooooOoooo
goooooOoOoooOoboooooon
oooo0ooooo0o0ooooo0ooo

oooood

goobooooooooboooooon

gooooo

29. J00ugooogn

2025 2024
20250 20240
HK$’000 HK$’000
god goo
Time deposits oooo
— Maturing within 3 months —30b040nbog 35,424 48,646
— Maturing after more than — 003000
3 months oo 52,751 56,975
Cash at banks and on hand ooooooooo 212,912 147,728
Pledged deposits ooood 1,749 2,790
Cash, bank balances and deposits ooooooooon 302,836 256,139
Less: Time deposits — maturing after more 00000 O0—00300
than 3 months oog (52,751) (56,975)
Less: Pledged deposits (note) oooDooOooooog (1,749) (2,790)
Cash and cash equivalents in the oooooooooooo
consolidated statement of cashflows ooooo 248,336 196,374

Note: As at 30 June 2025, the Group has pledged deposits with an
aggregate carrying amount of HK$1,749,000 (2024: HK$2,790,000)
in connection with surety bonds issued by a bank in favour of
independent third parties for potential damages of dental equipment
and potential disruption of medical services.

0o00O0202506030000000000
00 0001,749,0000 00 202400
2,790,0000 000 000000000
000000000 0000O0OO
0000000000 O0000O0On

ooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

29. CASH, BANK BALANCES AND DEPOSITS

(Continued)

At the end of the reporting period, the cash and bank balances
of the Group denominated in Renminbi (“RMB”) amounted
to HK$24,830,000 (2024: HK$26,063,000). The RMB is not
freely convertible into other currencies, however, under
Chinese Mainland’s Foreign Exchange Control Regulations
and Administration of Settlement, Sale and Payment of Foreign
Exchange Regulations, the Group is permitted to exchange

RMB for other currencies through banks authorised to conduct

foreign exchange business.

Cash at banks earns interest at floating rates based on daily
bank deposit rates. Short term time deposits are made for
varying periods of between one day and six months depending
on the immediate cash requirements of the Group, and
earn interest at the respective short term time deposit rates.
The bank balances and time deposits are deposited with

creditworthy banks with no recent history of default.

30. TRADE PAYABLES

An aging analysis of the trade payables as at the end of the

reporting period, based on the invoice date, is as follows:
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2025 2024

20250 20240

HK$’000 HK$’000

goad goad

Within 1T month 1000 33,751 41,233
1 to 3 months 103040 26,020 31,598
Over 3 months 3jbooo 1,813 2,951
61,584 75,782

The trade payables are non-interest-bearing and are normally

settled on terms ranging from 30 to 90 days.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

31. OTHER PAYABLES AND ACCRUALS

32

gooooodd

30 June 2025
20250 60 300

1. 000000 oooog

30 June 30 June
2025 2024
202501 20240
60 3000 60300
Notes HK$’000 HK$’000
od god ood
Contract liabilities oooo (a) 27,371 24,100
Other payables oooooo (b) 15,927 13,550
Accruals oooo (b) 15,990 14,925
Deposits received ooooo 3,292 3,854
Amount due to non-controlling ooooooooooo (c)
shareholders of subsidiaries 0o 4,951 4,621
67,531 61,050
Notes: ooo
(a) Details of contract liabilities are as follows: (a) 0Dooooooooo
30 June 30 June
2025 2024
20250 20240
60 300 60 300
HK$’000 HK$’000
ooo ooo
Advances received from customers oooooooo
Provision of corporate healthcare solution oooooooooDoo
services to Contract Customers gooooooao 23,216 18,433
Provision of clinical healthcare services gooooooooon 4,155 5,667
27,371 24,100
(b) Other payables and accruals are non-interest-bearing and are (b) Jo00oo00oo0O0ooooooooogo
normally repayable on demand. oooobooo
(c)  The amounts due to non-controlling shareholders of subsidiaries are (c) J00oO00oO0o0O0o0ooOooOooooao
unsecured, interest-free and repayable on demand. 0ooooooooooo

LOANS FROM NON-CONTROLLING

2. 0000000000000

SHAREHOLDERS OF SUBSIDIARIES U
30 June 30 June
2025 2024
20250 20240
601300 60300
HK$’000 HK$'000
oood oood
Loans from non-controlling shareholders oooooooooo 53,174 51,874

The loans from non-controlling shareholders of subsidiaries are

unsecured, interest-free and repayable on demand.

goooobobooooooooon
goooobooooon
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
OO0oooood

30 June 2025
20250 60 300

33. DEFERRED TAX 33. 0000

The movements in deferred tax assets and liabilities during the 0o00o0oO0oooo0ooooooooo

year are as follows:

Gross deferred tax assets Oooooooog

Depreciation

in excess
of related Future
depreciation benefit of Reinstatement
allowance tax losses cost Total
oooo
ooooa gooo
RN goooo gooo oo
HK$'000 HK$’000 HK$'000 HK$'000
god ood ood ogd
At 30 June 2023 and at 020230603000
1 July 2023 0202307010 1,840 7,328 - 9,168
Deferred tax credited to the ooooooooooo
consolidated statement of profit or 0oooooono
loss during the year (note 11) 1,288 15,051 - 16,339
At 30 June 2024 and at 02024060300 0
1 July 2024 0202407010 3,128 22,379 - 25,507
Deferred tax credited to the oooooooo
consolidated statement of profit or ooooooOoooono
loss during the year (note 11) 19 742 1,580 2,341
At 30 June 2025 020250 60 300 3,147 23,121 1,580 27,848
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30 June 2025
20250 60 300

33. DEFERRED TAX (Continued)

Gross deferred tax liabilities

33. U U 0O UOoono
Oo0oooooo

Depreciation Fair value
allowance adjustments
in excess of arising from
related business
depreciation  combinations Total
gooo gooo
ooo goo
gooo gobooo go
HK$'000 HK$’000 HK$’000
goo goo goo
At 30 June 2023 and 020230603000
at 1 July 2023 0202307010 1,324 7,859 9,183
Deferred tax charged/(credited) ooooooooo
to the consolidated statement Omooogoog
of profit or loss during the year oooooio
(note 11) 8,324 (262) 8,062

At 30 June 2024 and
at 1 July 2024
Deferred tax charged/(credited)

020240 60300 0O
0202407010 9,648 7,597 17,245
goooooogo

to the consolidated statement OMmooooon

of profit or loss during the year oooooi1o
(note 11) (2,322) - (2,322)
At 30 June 2025 020250 60 300 7,326 7,597 14,923

g20250e60300000000000O
gooooobOobaoys,od3,00000
020240051,848,0000 DD OO0ODO
gboboobooobooooobonn
goooooooobboooooboob
ooboooogooboooooooo
gooobdoonro,137,0000 00O 2024
goio,8et,00000000CO0OO0D0OOO
goobbooobooooogoogoo
goboboooooboboooooon
gooooboooobooooooooon
goboboooooboboboooooon
gooooo

At 30 June 2025, the Group has unrecognised tax losses arising
in Hong Kong of HK$75,043,000 (2024: HK$51,848,000),
subject to the agreement by the Hong Kong Inland Revenue
Department, that are available indefinitely for offsetting against
future taxable profits of the companies in which the losses
arose. The Group also has unrecognised tax losses arising in
Chinese Mainland of HK$10,137,000 (2024: HK$10,861,000),
subject to the agreement by the relevant taxation authority,
that will expire in five years for offsetting against future taxable
profits of the companies in which the losses arose. Deferred tax
assets have not been recognised in respect of these losses due
to unpredictability of future taxable profit streams.
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30 June 2025
20250 60 300

33. DEFERRED TAX (Continued)

Pursuant to the PRC Corporate Income Tax Law, a 10%
withholding tax is levied on dividends declared to foreign
investors from the foreign investment enterprises established
in Chinese Mainland. The requirement is effective from 1
January 2008 and applies to earnings after 31 December 2007.
Withholding tax rate may be applied if there is a tax treaty
between Chinese Mainland and the jurisdiction of the foreign
investors. For the Group, the applicable rate is 10%. The
Group is therefore liable for withholding taxes on dividends
distributed by those subsidiaries established in Chinese
Mainland in respect of earnings generated from 1 January
2008.

At 30 June 2025, no deferred tax has been recognised for
withholding taxes that would be payable on the unremitted
earnings that are subject to withholding taxes of the Group’s
subsidiaries established in Chinese Mainland. In the opinion
of the directors, it is not probable that these subsidiaries
will distribute such earnings in the foreseeable future. The
aggregate amount of temporary differences associated with
investments in subsidiaries in Chinese Mainland for which
deferred tax liabilities have not been recognised totalled
approximately HK$59,501,000 at 30 June 2025 (2024:
HK$24,007,000).

There are no income tax consequences attaching to the
payment of dividends by the Company to its shareholders.
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30 June 2025
20250 60 300

34. PROVISION 34. 00
2025 2024
20250 20240
HK$’000 HK$’000
oono goo
At the beginning of the year ooo 13,427 11,902
Additions during the year oooo 109 2,574
Amount utilised during the year goooooo (1,501) (1,050)
Exchange realignment oooo 4 1
12,039 13,427
less: Portion classified as non-current ooooooooooooo
liabilities (6,622) (7,303)
Current portion ooog 5,417 6,124
Pursuant to the terms of the respective tenancy agreements oooooooooooooooDao
entered into by the Group, the Group is required to return Ooooooooooooooooo
certain of its leased properties to the conditions as stipulated in 000oo0o0ooooooooooooa
the respective tenancy agreements at the expiration or sooner gooboooooobooooooo
determination of the corresponding lease terms as appropriate. O00ooooooooooooooo
The provision for reinstatement costs was estimated based on oo0o0ooUoooooooooa
certain assumptions and estimates made by the directors with oooOoooooooooOooooo
reference to quoted prices and/or other available information. ooooooooooo

The assumptions and estimates are reviewed on an ongoing

basis and revised as appropriate.
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30 June 2025
20250 60 300

35. SHARE CAPITAL 35. 00
Shares 00
2025 2024
20250 20240
HK$’000 HK$’000
ooo oogd
Authorised: ooo
5,000,000,000 5,000,000,0000
(2024: 5,000,000,000) 0J 20240 0 5,000,000,0000 O
ordinary shares of ooooo.o01o0O
HK$0.001 020240 00.001000
(2024: HK$0.001) each gooo 5,000 5,000
Issued and fully paid: ooooooo
810,955,244 810,955,2440
(2024: 810,955,244) J202400810,955,2440 0
ordinary shares of ooooo.oo1dn
HK$0.001 020240 00.001000
(2024: HK$0.001) each good 811 811

The movements in the Company’s authorised and issued share
capital during the years ended 30 June 2025 and 2024 are as

UoobbOod?20250 02024060300
gooobbooooooooooDbo

follows:
Nominal
Number value of
of ordinary ordinary
shares shares
ooooo ooooo
HK$’000
ooa
Authorised: oood
At 1 July 2023, at 30 June 2024, 02023070100
at 1 July 2024 and 020240603000
at 30 June 2025 02024070100
02025060300 5,000,000,000 5,000
Issued and fully paid: 0ooooooo
At 1 July 2023, 30 June 2024, 02023070100
1 July 2024 and at 30 June 2025 20240 60 300 0O
202407010 0 O
20250 60 300 810,955,244 811
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36. SHARE OPTION SCHEMES

Share option schemes

The Company adopted a share option scheme (the Scheme”)
for the purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’s
operations.

Eligible participants of the Schemes include the Company’s
directors, including independent non-executive directors, other
employees of the Group, consultants of the Group, suppliers
of goods or services to the Group, customers of the Group, the
Company’s shareholders, and any non-controlling shareholder
in the Company’s subsidiaries. The Scheme became effective
on 27 November 2015 and, unless otherwise cancelled or
amended, will remain in force for 10 years from that date.

The maximum number of unexercised share options currently
permitted to be granted under the Schemes is an amount
equivalent, upon their exercise, to 10% of the shares of the
Company in issue at any time. The maximum number of shares
issuable under share options to each eligible participant in
the Schemes within any 12-month period is limited to 1% of
the shares of the Company in issue at any time. Any further
grant of share options in excess of this limit is subject to
shareholders’ approval in a general meeting.

Share options granted to a director, chief executive or
substantial shareholder of the Company, or to any of their
associates, are subject to approval in advance by the
independent non-executive directors. In addition, any share
options granted to a substantial shareholder or an independent
non-executive director of the Company, or to any of their
associates, in excess of 0.1% of the shares of the Company
in issue at any time or with an aggregate value (based on the
closing price of the Company’s shares at the date of grant)
in excess of HK$5 million, within any 12-month period, are
subject to shareholders’ approval in advance in a general
meeting.
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30 June 2025
20250 60 300
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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30 June 2025
20250 60 300

36. SHARE OPTION SCHEMES (Continued)

36. U U0 UOUooo

Share option schemes (Continued)

The offer of a grant of share options under the Scheme may be
accepted upon payment of a nominal consideration of HK$1 in
total by the grantee. The exercise period of the share options
granted under the Scheme is determinable by the directors, and
commences after a vesting period and ends on a date which
is not later than 10 years from the date of offer of the share
options.

The exercise price of share options under the Scheme is
determinable by the directors, but may not be less than the
higher of (i) the nominal value of the shares; (ii) the closing
price of the Company’s shares as stated in the Stock Exchange’s
daily quotation sheets on the date of offer of the share options;
and (iii) the average of the closing prices of the Company’s
shares as stated in the Stock Exchange’s daily quotation sheets
for the five trading days immediately preceding the date of
offer.

Share options do not confer rights on the holders to dividends
or to vote at shareholders’ meetings.

The following share options under the Scheme were
outstanding during the year:

O0o00oO0ooo
goooobboboooooooon
gboobooooboowgooooob
ooooooboboooooooooo
goobooooboobobobooob
gooogooroboood

oooboooooooooobooboooo
goooomobooboooaoboog
oooooboboooooooooon
oopbogoobgoodgnoooon
goooobboboooooooon
gbobooboobooooobooobob
ooooooo

goooobobooooooooon
oobooooogo

gooooooboobobobobbobbo
RN

2025 2024
20250 20240
Weighted Weighted
average average
exercise Number of exercise  Number of
price options price options
gooo oo gooo gono
goo oo goo oo
HK$ HK$
per share 000 per share 000
gooo oo gooo oo
At the beginning of the year ooo 0.87 12,700 1.4 25,740
Exercised during the year oooog - = - -
Forfeited during the year oooo - - 0.77 (432)
Lapsed during the year oooog 1.56 (1,500) 1.96 (12,608)
At the end of the year oono 0.77 11,200 0.87 12,700

No share options were exercised during the years ended 30
June 2025 and 2024.
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36. SHARE OPTION SCHEMES (Continued)
Share option schemes (Continued)
The exercise prices and exercise periods of the share options

outstanding under the Scheme as at the end of the reporting

period are as follows:

30 June 2025
20250 60 300

36. U UOOUooo

gbobbooo

goooobboboooogooooon
goboooooooo

2025 20250
Number of Exercise
options price*  Exercise period
ooooo ooo* O0oo
HK$
000 per share
oo oooo
4,480 0.772 26 May 2022 to 25 May 2029 2022050260 020290 50 250
3,360 0.772 26 May 2023 to 25 May 2029 2023050260 02029050 250
3,360 0.772 26 May 2024 to 25 May 2029 2024050260 02029050 250
11,200
2024 20240
Number of Exercise
options price*  Exercise period
ooooao ooo* 0oOo0
HK$
000 per share
0o oooo
250 1.56 4 May 2020 to 3 May 2025 20200 5040 0202505030
500 1.56 4 May 2021 to 3 May 2025 202105040 0202505030
750 1.56 4 May 2022 to 3 May 2025 202205040 0202505030
4,480 0.772 26 May 2022 to 25 May 2029 2022050260 02029050 250
3,360 0.772 26 May 2023 to 25 May 2029 2023050260 02029050250
3,360 0.772 26 May 2024 to 25 May 2029 2024050260 02029050 250
12,700

202500
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30 June 2025
20250 60 300

36. SHARE OPTION SCHEMES (Continued)

Share option schemes (Continued)

No share options were granted under the Scheme during the
years ended 30 June 2025 and 30 June 2024. During the
years, the Group recognised a share-based payment expense of
HK$Nil (2024: HK$354,000).

The Company has not granted any share options under the
2023 Share Option Scheme since its adoption.

The expected life of the options is not necessarily indicative of
the exercise patterns that may occur. The expected volatility
reflects the assumption that the historical volatility is indicative
of future trends, which may also not necessarily be the actual

outcome.

No other feature of the options granted was incorporated into
the measurement of fair value.

At the end of the reporting period, the Company had
11,200,000 share options outstanding under the Scheme. The
exercise in full of the outstanding share options would, under
the present capital structure of the Company, result in the
issue of 11,200,000 additional ordinary shares of the Company
and additional share capital of approximately HK$11,200 and
share premium of approximately HK$8,635,000 (before issue
expenses).

At the date of approval of these consolidated financial
statements, the Company had 11,200,000 share options
outstanding under the Scheme, which represented
approximately 1.38% of the Company’s shares in issue as at
that date.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

37. SHARE AWARD SCHEME

On 30 June 2016, the Company adopted a share award scheme
(the “Share Award Scheme”) for the purpose of recognising
the contributions by certain eligible participants and providing
them with incentives in order to retain them for the continual
operation and development of the Group and to attract suitable
personnel for the growth and further development of the
Group.

The Board resolved to amend the Share Award Scheme with
effect from 24 November 2023 (the “Amendment Date”).

Eligible participants of the Share Award Scheme include the
Company’s directors, senior management and other employees
of the Group, and service provider(s) of the Group. The Share
Award Scheme shall be valid and effective for a further term of
10 years commencing on the Amendment Date.

The maximum number of shares currently permitted to be
granted under the Share Award Scheme is limited to 10% of
the issued share capital of the Company as at the Amendment
Date. The maximum number of shares which may be awarded
to each eligible participant in the Share Award Scheme is
limited to 1% of the issued share capital of the Company in
each year.

The eligible participant for participation in the Share Award
Scheme (the “Selected Participant”) is selected and the number
of shares to be awarded under the Share Award Scheme is
determined by the board of directors. The shares to be awarded
under the Share Award Scheme will be purchased by a trustee
(the “Trustee”) from the open market out of cash contributed
by the Group and be held on trust for the Selected Participant
until such shares are vested with the Selected Participant in
accordance with the provisions of the Share Award Scheme.

The Trustee shall not exercise the voting rights in respect
of any shares held on trust for the Group or the Selected
Participant.

During the year, the Group purchased 440,000 (2024:
802,000) of its own shares through the Trustee from the open
market. The total amount paid to acquire the shares was
approximately HK$180,000 (2024: HK$463,399) and has been
deducted from equity. As at 30 June 2025, such shares were
classified as treasury shares of the Company as they were not
yet vested.
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30 June 2025
20250 60 300

37. SHARE AWARD SCHEME (Continued)

During the year, 3,900,000 (2024: 1,665,000) share awards
have been granted and 4,400,000 (2024: 865,000) share
awards have been vested under the Share Award Scheme and
Nil (2024: Nil) shares of the Company were scrip dividends
with respect to shares of the Company held under the Share
Award Scheme.

The movements in the Company’s shares held under the Share
Award Scheme during the years ended 30 June 2025 and 2024

are as follows:

37Z. 0000 0OOooo

gooooboO0ooon0oobDbs,eoo,000
0o 2024001,665,0000 0 0O O0OO
0 4,400,00000 20240 0 865,0000 OO
goboooodz202400 0000000
goooobboboooooooon
ooogooooon

goooobbobooooooooon
0o020250020240603000000
ogoooo

Shares held
under the
Number of Share Award
ordinary shares Scheme
gooooo
goooo ooooooad
HK$'000
ogod
At 1 July 2023 0202307010 11,492,863 15,820
Purchases of shares for the shareaward 00000000000
scheme 802,000 463
Issuance of share awards immediately oooooooouooog
vested (865,000) (441)
At 30 June 2024 020240 60 300 11,429,863 15,842
At 1 July 2024 0020240 7010 11,429,863 15,842
Purchases of shares for the shareaward 00000000000
scheme 440,000 180
Issuance of share awards immediately oooooooooog
vested (3,900,000) (1,619)
At 30 June 2025 02025060300 7,969,863 14,403

As at 30 June 2025, Nil (2024: 700,000) awarded shares
are outstanding and these awarded shares were included in
7,969,863 (2024: 11,429,863) shares of the Company held
under the Share Award Scheme.
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37. SHARE AWARD SCHEME (Continued)
Details of the awarded shares outstanding as at 30 June 2025

and 2024 were set out as follows:

30 June 2025

30 June 2025
20250 60 300

37. 0000 0Oooo

020250 02024060 30000000

goboooooogo

20250 60 300

Number of awarded shares

oooooo
Share price
as at As at Granted Vested  Forfeited As at
the date Grant 1 July during during during 30 June
Date of grant of grant price 2024 the year the year the year 2025  Vesting period
ooooo 0020240 020250
oooo ooooo oooo 7010 oooo oooo oooo 601300 ooo
HK$ HK$
0o 0o
5 March 2024 0.51 - 700,000 - (500,000)  (200,000) - 500,000 awarded shares vested
on 30 June 2025.
202403050 500,0000 0000020250
o0300000
28 February 2025 0.415 - - 3,900,000 (3,900,000) - - Immediately vested
2025020280 oooo
700,000 3,900,000  (4,400,000)  (200,000) -
The Group recognised a share-based payment expense of OoooOOoOo202506030000
HK$1,859,000 (2024: HK$441,000) during the year ended 30 goobobooboobooboonn
June 2025. 1,859,0000 OO 20240 0O 441,0000
0 oo
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30 June 2025
20250 60 300

37. SHARE AWARD SCHEME (Continued)

30 June 2024

37Z. 0000 0OOooo
20240 60 300

Number of awarded shares

oooooo
Share price
as at Asat  Granted Vested  Forfeited As at
the date Grant 1 July during during during 30 June
Date of grant of grant price 2023  theyear  theyear the year 2024  Vesting period
goooo 020230 020240
oooad goooo oooo 7010 oooo oooo oooo 60 300 oog
HK$ HK$
oo 0o
5 March 2024 0.51 - - 1,665,000  (865,000) (100,000) 700,000 865,000 awarded
shares vested on 5
March 2024 and
the balance of the
remaining awarded
shares will be vested
on 30 June 2025
which are subject
to the fulfilment of
grantees’ respective
performance targets.
202403050 8650000 00 0ODODO
202403050000
oooooooo
2025060300 0
o0ooOooooa
ooooooooo
ooo
~ 1,665,000  (865,000) (100,000) 700,000
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

38. RESERVES

The amounts of the Group’s reserves and the movements
therein for the current and prior years are presented in the
consolidated statement of changes in equity on pages 174 to
175 of the consolidated financial statements.

Capital contribution reserve

Capital contribution reserve represents (i) the fair value of
the shares of the then ultimate holding company that were
used to satisfy the consideration of the Group’s acquisition of
equity interests in certain subsidiaries and additional interests
in certain subsidiaries in 2014; (ii) the waiver of amounts
due to the then ultimate holding company and a major
beneficial shareholder of the Company for the acquisition of
a subsidiary; and (iii) the waiver of other payable by a former

non-controlling shareholder.

Share-based payment reserve

The share-based payment reserve comprises the fair value of
share options and share awards granted which are yet to be
exercised, as further explained in the accounting policy for
share-based payments in note 2.4 to the consolidated financial
statements. The amount will either be transferred to the share
premium account when the related share options or share
awards are exercised, or be transferred to retained profits or to
profit or loss should the related share options or share awards
expire or be forfeited, respectively.

Details of the Company’s share option schemes are included
in note 36 and share award scheme are included in note 37 to

the consolidated financial statements, respectively.

Legal reserve

The legal reserve represents (i) the transfer of the profit
generated from subsidiaries incorporated in Macau from
retained profits to the legal reserve in accordance with article
377 of the Macao Commercial Code until the legal reserve
balance reaches half of the capital of the relevant subsidiaries;
and (ii) pursuant to the relevant laws and regulation in Chinese
Mainland, a portion of the profit of the Company’s subsidiaries
in Chinese Mainland has been transferred to legal reserve
which is restricted to use. The legal reserve is not distributable.

gooooodd
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
OO0oooood

30 June 2025
20250 60 300

39. PARTLY-OWNED SUBSIDIARIES WITH 9. oo ooogoba
MATERIAL NON-CONTROLLING INTERESTS good
Details of the Group’s subsidiary that has material Oo0ooU0ooUoooooooooo
non-controlling interests are set out below: oooooon
2025 2024
20250 20240
Percentage of equity interest held by 0o00oo0ooooooo
non-controlling interests: oooo
SkinCentral Limited (“SkinCentral”) oooooooooooo
Mmoom 40% 40%
2025 2024
20250 20240
HK$’000 HK$’000
gono gono
Profit for the year allocated to ooooooooooog
non-controlling interests: 0ooo
SkinCentral 00 2,294 3,767
Dividend paid to non-controlling interests: 00000000000
SkinCentral 0o 7,600 4,000
Accumulated balances of non-controlling O O0OO0OO0O0O0OO0O
interests at the reporting date: ooooo
SkinCentral 0o 11,537 16,843
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

39. PARTLY-OWNED SUBSIDIARIES WITH
MATERIAL NON-CONTROLLING INTERESTS

(Continued)
The following table illustrates the summarised financial

information of the above subsidiary, modified for fair value
adjustments on acquisition. The amounts disclosed are before

gooooodd

30 June 2025
20250 60 300

9. oo oooboaobd

J0O00O0Oooo

gooobooooooboooooboob
oooooooobobobooooooo
goboooooooboobboooooon

any inter-company eliminations: oooo

SkinCentral

oo

2025 20250 HK$’000
goo

Revenue oo 61,180
Profit for the year oooo 5,736
Total comprehensive income for the year 0oooooooo 5,736
Current assets good 10,509
Non-current assets ooooo 12,277
Current liabilities oooog (17,471)
Non-current liabilities oooogo (709)
Net cash flows from operating activities oooooooooooo 12,144
Net cash flows used in investing activities oooooooouoooo (188)
Net cash flows used in financing activities oooooooouoooo (27,507)
Net increase in cash and cash equivalents oooooooooooo (15,551)
SkinCentral

go

2024 20240 HK$'000
goo

Revenue 0o 67,582
Profit for the year oooo 9,418
Total comprehensive income for the year 0oooooooo 9,418
Current assets oooo 26,433
Non-current assets gooono 59,153
Current liabilities oooog (30,497)
Non-current liabilities ooooog (7,233)
Net cash flows from operating activities oooooooouoooo 23,973
Net cash flows used in investing activities oooooooouoooo (707)
Net cash flows used in financing activities oooooooouoooo (18,507)
Net increase in cash and cash equivalents oooooooooooo 4,759

202500
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025

20250 60 300

40. NOTES TO THE CONSOLIDATED STATEMENT
OF CASH FLOWS

(@) Major non-cash transactions

(i)

(ii)

(iii)

UMP HEALTHCARE HOLDINGS LIMITED |

During the year, the Group had non-cash
additions to right-of-use assets and lease
liabilities of HK$53,637,000 and HK$53,637,000,
respectively, in respect of lease arrangements
for leased properties (2024: HK$70,302,000 and
HK$70,302,000).

During the year, the Group entered into tenancy
agreements in respect of certain of its medical
centres and office premises. Pursuant to the terms
of respective tenancy agreements entered into by
the Group, the Group is required to restore the
leased properties to the conditions as stipulated in
the tenancy agreements. Accordingly, a provision
for reinstatement costs in respect of the leased
properties of the Group amounting to HK$109,000
(2024: HK$2,574,000) was recognised and these
costs were included as part of the cost of the
property, plant and equipment of the Group and
reflected as additions to leasehold improvements of
the Group during the current year.

On 31 August 2023, Dr. Sun Yiu Kwong resigned
from the board of directors of The GBA Healthcare
Group Limited, and the Group lost its significant
influence over The GBA Healthcare Group
Limited. As a result, the investment in The GBA
Healthcare Group Limited and its subsidiaries was
no longer accounted for as an associate and has
been reclassified as financial asset at fair value
through other comprehensive income. The Group
derecognised the carrying amount of investments
in associates as of 31 August 2023 amounting to
HK$12,457,000 and transferred to financial assets

at fair value through other comprehensive income.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooodd

30 June 2025
20250 60 300

40. NOTES TO THE CONSOLIDATED STATEMENT 40. 00000000 Oooo

OF CASH FLOWS (Continued)

(b) Changes in liabilities arising from financing activities

() 0000000 0O0OOO

Lease liabilities

gooao

HK$'000

goo

At 1 July 2023 0202307010 123,415
Changes from financing cash flows oooooooo (73,015)
New leases odad 70,302
Exchange realignment oooo (7)
At 1 July 2024 0202407010 120,695
Changes from financing cash flows oooooooo (62,606)
New leases ood 53,637
Lease modification and disposal ooooooog (3,334)
Exchange realignment oooo (16)
At 30 June 2025 020250 60 300 108,376

(c) Total cash outflow for leases

The total cash outflow for leases included in the

(o DDOODOODODO
gbobooboooboooboboon

statement of cash flows is as follows: ooooo
2025 2024
20250 20240
HK$’000 HK$'000
goo goo
Within operating activities ooooo 1,709 2,456
Within financing activities ooooo 62,606 73,015

41. COMMITMENTS 41. 0O 0O

The Group had the following capital commitments at the end

of the reporting period:

gobooobbobooooooogon

2025 2024
20250 20240
HK$’000 HK$’000
gono gono
Contracted, but not provided for: oooooooo

Medical equipment ooood = 113
Computer equipment and software ooooooo 552 2,318

Furniture, fixtures and office equipment oooooo
goooo 642 -
Leasehold improvements oooooo 4,943 1,425
6,137 3,856
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

42. RELATED PARTY TRANSACTIONS

(@)

UMP HEALTHCARE HOLDINGS LIMITED |

In addition to the transactions, arrangements and
balances detailed elsewhere in these consolidated
financial statements, the Group had the following

42. 00000
0ooo0o0O00ooooooo

goobbooobobooooboo
gobooooobbooooooo

(@)

material transactions with related parties during the year: oooo
2025 2024
202501 20240
Notes HK$’000 HK$’000
od ogoad ood
Associates: oooogao
Administrative support fee income oooooog (i) 451 537
Professional services expense oooooo (i) 2,645 3,131
Healthcare services income oooooooo (i) 499 593
Joint ventures: ooooo
Administrative support fee income 0oooooo (i) - 15
Professional services expense oooooog (i) 169 134
Related companies*: oooo*d
Administrative support fee income goooooao (i) 4,884 4,844
Lease payments/property rental and oooooooog (v
related expenses 0ooooo 3,243 6,852
Contract healthcare solution oooooooo (v)
services income oooooad 19,227 24,313
Medical related services expenses to ooooo (vi)
Pedder gooooood 22,614 19,415
Medical related services income from 00000 (vii)
Pedder goooboood 21,324 20,710

Certain directors and/or beneficial shareholders of the
Company are also directors and/or beneficial shareholders of
these related companies, and some of these related companies
are a substantial shareholder of the Company’s subsidiaries
(Note (vi) and (vii)).

Notes:

(iii

The administrative support fee income was related to
administrative support services, such as payroll services,
rendered by the Group and was charged at terms mutually
agreed between the relevant parties.

) The professional services expense was related to healthcare

services rendered by associates and joint ventures and was
charged at terms mutually agreed between the relevant parties.

2025 ANNUAL REPORT
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

42. RELATED PARTY TRANSACTIONS (Continued)
(a) (Continued)

Notes:

(iii)

(iv)

(vi)

(vii)

The healthcare services income was related to medical
services rendered by the Group and was charged at terms
mutually agreed between the relevant parties.

The lease payments/property rental and related expenses
were related to the leasing of certain medical centres or
premises for the Group’s operation and were charged at
terms stipulated in the respective tenancy agreements. Lease
payments included depreciation charge of right-of-use assets,
interest on lease liabilities and rental expense amounting to
HK$2,952,000 (2024: HK$4,999,000), HK$292,000 (2024:
HK$489,000) and HK$0 (2024: HK$1,364,000), respectively.
The corresponding right-of-use assets and lease liabilities as at
30 June 2025 are HK$2,830,000 (2024: HK$2,396,000) and
HK$2,951,000 (2024: HK$2,564,000), respectively.

Contract healthcare solution services income was related
to the provision of healthcare services to the employees
of related companies and was charged at terms mutually
agreed between the relevant parties. The amount represents
the income of HK$15,896,000 (2024: HK$20,331,000) and
HK$3,334,000 (2024: HK$3,982,000) under the 2024 Medical
Services Framework Renewal Agreement signed with CTFE
(“CTFE Agreement”) and the Medical Services Agreement
signed with Chow Tai Fook Life Insurance Company Limited
(“CTF Life Agreement”), respectively, for the year ended
30 June 2025. Under the CTF Life Agreement, the Group
provided corporate healthcare solution and administrative
services and clinical services which the gross total transaction
amount was HK$50,200,000 for the year ended 30 June 2025
(2024: HK$36,358,000).

Pedder Healthcare Management Limited, its subsidiary or
its holding company or a subsidiary of any such holding
company and/or its affiliates (“Pedder Healthcare Group”) had,
on a non-exclusive basis, provided medical related services
to the Group, including (i) medical consultation services to
plan members under corporate healthcare benefit plans of
the Group (as one of the affiliates of the Group’s network of
healthcare providers; (ii) medical consultation services to the
Group through arranging or procuring its medical practitioners
to provide medical services (including inpatient and/or
outpatient services) to the Group; (iii) clinical administration
and personnel support services; (iv) advisory and consulting
support services; and (v) other auxiliary services. The services
were charged at terms mutually agreed between the relevant
parties. For details, please refer to the announcements of the
Company dated 31 July 2025.

The Group had, on a non-exclusive basis, provided (i)
diagnostic, imaging and laboratory tests services; (ii) licensing
and/or sub-leases of premises; (iii) medical consultation
services to the Pedder Healthcare Group through arranging or
procuring its medical practitioners to provide medical services
(including inpatient and/or outpatient services) to Pedder
Healthcare Group; and (iv) other auxiliary services. The
services were charged at terms mutually agreed between the
relevant parties. For details, please refer to the announcements
of the Company dated 31 July 2025.

30 June 2025
20250 60 300
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

42. RELATED PARTY TRANSACTIONS (Continued) 42
(b) Other transactions with related parties
Professional services fees paid to the executive directors
of the Company in relation to the rendering of healthcare
services to the Group are as follows:

.00 d0Oooo

(b)

goooooo
gooobooboboobo
gooobooobobooobo
ooooo

2025 2024
20250 20240
HK$’000 HK$'000
ooo oono
Dr. Sun Man Kin, Michael ooooog 909 993
Dr. Lee Pak Cheung, Patrick oooogo 3,955 4,182
4,864 5,175
(c) Compensation of key management personnel of the (o ODODODODDODODODODOOOOO
Group:
2025 2024
20250 20240
HK$’000 HK$'000
ooo goo
Short-term employee benefits oooooo 20,716 22,222
Post-employment benefits ooooo 135 146
Equity-settled share-based ooooooooo
payment expense oooooooo 1,328 691
Total compensation paid to key oooooooo
management personnel ooooo 22,179 23,059

Further details of directors’ emoluments are included in
note 9 to the consolidated financial statements.

The related party transactions in respect of items (a)(v),
(@)(vi), (a)(vii) and (b) above also constitute connected
transactions or continuing connected transactions as
defined in Chapter 14A of the Listing Rules.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

30 June 2025
20250 60 300

43. FINANCIAL INSTRUMENTS BY CATEGORY

The carrying amounts of each of the categories of financial

43. 000000
000000000000000D00

instruments as at the end of the reporting period are as follows: oo

2025
Financial assets

Financial
assets at fair value
through profit or loss

20250
oooo

Financial assets at
fair value through other
comprehensive income

poooooooo oo0o0o0o
ooooo ooooooooooo
Designated Financial
Mandatorily as such assets at
designated  upon initial Deht Equity ~ amortised
assuch  recognition  investments  investments cost Total
oooooo ooo
ooooo oooo ooooo
pooooo  0Ooooo oooo oooo oooo oo
HK$000 HK$/000 HK$’000 HK$’000 HK$'000 HK$'000
ooo ooo ooo ooo ooo ooo
Investments at fair value through ~ 000000000
other comprehensive income ooooooo = = = 40,272 - 40,272
Trade receivables oooooo - - - - 120,684 120,684
Financial assets included in ooooooooo
prepayments, other receivables goooooo
and other assets ooooooo - - - - 43,428 43,428
Financial assets at fair value through 000000000
profit or loss poooo - 38,804 - - - 38,8604
Amount due from associates 0o0o0ooooo - - - - 4,493 4,493
Amount due from a jointventure 0000000000 - - - - 26 26
Amount due from related companies 00000000 - - - - 10,252 10,252
Cash, bank balances and deposits 0000000000 - - - - 302,836 302,836
- 38,804 - 40,272 481,718 560,855
Financial liabilities oooo
Financial
liabilities at
amortised cost
oooobon
goooo
HK$’000
ooo
Trade payables oooooo 61,584
Financial liabilities included in other payables oooooooog
and accruals oooooooon 24,170
Loans from non-controlling shareholders of subsidiaries o00ooo0ooooooodg 53,174
Amount due to associates oooooooo 522
Amount due to related companies gooooooo 9,497
Lease liabilities oooo 108,376
257,323
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

43. FINANCIAL INSTRUMENTS BY CATEGORY

(Continued)
2024

Financial assets

Financial
assets at fair value
through profit or loss

43. 00000 Oooo

20240
oooo

Financial assets at
fair value through other
comprehensive income

poooooooo poooooo
ooooo ooooooooooo
Designated Financial
Mandatorily as such assets at
designated  upon initial Debt Equity amortised
assuch  recognition  investments  investments cost Total
oooooo ooo
ooooo oooo ooooo
oooooo 0OooDo gooo gooo nooo oo
HK$'000 HK$'000 HK$’000 HK$'000 HK$'000 HK$'000
ooo ooo ooo ooo ooo ooo
Investments at fair value through ~ 000000000
other comprehensive income 0000000 - - - 34,627 - 34,627
Trade receivables 0ooooo - - - - 131,025 131,025
Financial assets included in ooooooooo
prepayments, other receivables ooooooo
and other assets 0000000 - - - - 53,132 53,132
Financial assets at fair value through 000000000
profit or loss ooooo - 41,134 - - - 41,134
Amount due from associates 00o0o0o0o0o - - - - 1,103 1,103
Amount due from a jointventure 0000000000 - - - - 25 25
Amount due from related companies 0O000000 - - - - 1,738 1,738
Cash, bank balances and deposits 0000000000 - - - - 256,139 256,139
- 41,134 - 34,627 443,162 518,923
Financial liabilities ooood
Financial
liabilities at
amortised cost
ooooooo
ooooao
HK$’000
ooo
Trade payables gooooo 75,782
Financial liabilities included in other payables oooooooog
and accruals ooooooooo 24,734
Loans from non-controlling shareholders of subsidiaries goooooOooooooog 51,874
Amount due to associates ooooooon 293
Amount due to related companies gooooooo 4,370
Lease liabilities oooao 120,695
277,748
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

44. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS

gooooodd

30 June 2025
20250 60 300

44. J0O0LDooouooooanon

The carrying amounts and fair values of the Group’s financial

instruments, other than those with carrying amounts that are

reasonably approximate to fair values, are as follows:

0oo
00000000O000000000

gbooooboooooooogon
gooogood

Carrying amounts Fair values
goo gooo
2025 2024 2025 2024
20250 20240 20250 20240
HK$’000 HK$’000 HK$’000 HK$’000
ooo ooo goo gono
Financial assets oooao
Investments at fair value through 000000000
other comprehensive income ooooooo
— Unlisted equity investments oooooooo 26,434 13,448 26,434 13,448
— Listed equity investment ooooooo 13,838 17,005 13,838 17,005
Financial assets at fair value ooooooood
through profit or loss ooooo
— Listed equity investments goooooo 2,045 1,615 2,045 1,615
— Unlisted but quoted ooooouooog
investment funds gooogag 36,819 39,519 36,819 39,519
79,136 71,587 79,136 71,587
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30 June 2025
20250 60 300

44. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (Continued)

Management has assessed that the fair values of cash and
cash equivalents, pledged deposits, trade receivables, trade
payables, other financial assets included in prepayments
and other receivables, financial liabilities included in
other payables and accruals, lease liabilities, balances
with associates, related companies, joint ventures and
non-controlling interests approximate to their carrying amounts
largely due to the short term maturities/repayable on demand
of these instruments or the effect of discounting is not material.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of listed equity and debt investments are based
on quoted market prices.

The fair value of unlisted investment funds is based on price
quoted by financial institutions with reference to quoted price
in an active market of the listed securities comprising the fund
portfolio being valued.

The fair values of unlisted equity investments are estimated
based on either the market approach or recent market
transaction price. The market approach is based on price
multiple determined with reference to comparable public
companies and includes appropriate risk adjustments for lack
of marketability.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

44. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (Continued)
Below is a summary of significant unobservable inputs to the
valuation of financial instruments together with a quantitative
sensitivity analysis as at 30 June 2025 and 2024:

gooooodd

30 June 2025
20250 60 300

44. J0O0LDooouooooanon

O00ooo

0000020250 020240 60300 O
0000000000000 DOn
oooDoooooo

Valuation technique Significant unobservable input ~ Range Sensitivity of fair value to the input
oooo oooooooooo oo ooo0opooooooooo
As at 30 June 2025:
020250603000
Unlisted equity Market approach  Enterprise value- to-Sales multiple 0.44to 3.76  10% increase/decrease in EV/Sales multiple would result in
investments A (“EV/Sales multiple”) decrease/increase in fair value by HK$19,000/HK$19,000.
oooooooDA ooo ooooooooo 0.4403.76 EV/Sales0DO0OO00D10% 000000000000
(0 EV/SalesD 0 [0 19,0000 O O 19,0000 00
Discount for lack of marketability ~ 20% 10% increase/decrease in DLOM would result in decrease/
(“DLOM") increase in fair value by HK$76,000/HK$76,000.
ooooooo 20% goooooooboooonwooooooooooo
mooooooom [076,0000 00 76,0000 0O
Unlisted equity Market approach  Enterprise value- to-EBITDA 10.39t0 20.08  10% increase/decrease in EV/EBITDA multiple would
investments B multiple (“EV/EBITDA multiple”) result in increase/decrease in fair value by HK$93,000/
HK$93,000
ooooooos ooo 000OOEBITDADD 10.39020.08  EV/EBITDADODCOOOD10%D00000000DODO
(0 EV/EBITDAD O [T 93,0000 0093000000
Discount for lack of marketability ~ 40% 10% increase/decrease in DLOM would result in decrease/
(“DLOM”) increase in fair value by HK$128,000/HK$128,000.
ooooooo 40% goooooboooOooon%oo0oboo0000o
mooooooom [0128,0000 0 0 128,0000 0O
Discount for lack of control 20% 10% increase/decrease in DLOC would result in decrease/
(“DLOC") increase in fair value by HK$48,000/HK$48,000.
ooooooo 20% gooooooboooolwioooooooooo
mooooooom 48,0000 0 0 48,0000 00
Control Premium 25% 10% increase/decrease in control premium would result in
increase/decrease in fair value by HK$24,000/HK$24,000.
ooooo 25% gpooooooobowsbooooooooooo
24,0000 00240000 0O
Unlisted equity Market approach  Enterprise value- to-Sales multiple 1.08 to 4.54  10% increase/decrease in EV/Sales multiple would result in
investments C (“EV/Sales multiple”) increase/decrease in fair value by HK$353,000/HK$353,000.
oooooooc ooo ooooooooo 1.080 4.54 EV/SalesD0ODDD010% 000000000000
(0 EV/SalesO 0 353,0000 000 353,0000 0O
Discount for lack of 33% 10% increase/decrease in DLOM would result in decrease/
marketability ("DLOM") increase in fair value by HK$1,182,000/HK$1,182,000.
ooooooo 33% goO0o0oooooooonwiOoooooooooo
mooooooom 01,182,0000 0 O1,182,0000 0 O
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

44. FAIR VALUE AND FAIR VALUE HIERARCHY 44. J0O0ooboooogoogon

OF FINANCIAL INSTRUMENTS (Continued) UO0Uooo
Valuation technique Significant unobservable input ~ Range Sensitivity of fair value to the input
oooo oooooooooo oo poooooooooooo
As at 30 June 2024:
020240603000
Unlisted equity Market approach  Enterprise value- to-Sales multiple 0.44t03.76  10% increase/decrease in EV/Sales multiple would result in
investments A (“EV/Sales multiple”) increase/decrease in fair value by HK$64,000/HK$64,000.
oooooDDA ooo ooooooooo 0.4403.76 EV/SalesD0ODODOO010% 000000000000
(0 EV/SalesD 0 64,0000 0 0 64,0000 0 O
Discount for lack of marketability 20% 10% increase/decrease in DLOM would result in decrease/
("DLOM") increase in fair value by HK$13,000/HK$13,000.
ooooooo 20% ooooooooobOoon»ooooooooooo
mooooooom 013,0000 0013,000000
Unlisted equity Market approach  Enterprise value- to-EBITDA 10.39 t0 20.08  10% increase/decrease in EV/EBITDA multiple would
investments B multiple (“EV/EBITDA multiple”) result in increase/decrease in fair value by HK$308,000/
HK$308,000.
ooooooos ooo OO0O0O0OEBITDAD DO 10.39020.08  EV/EBITDADCOOCOOO10% 000000000000
[ EV/EBITDAO O D 308,0000 0 0 308,0000 0O
Discount for lack of marketability ~ 40% 10% increase/decrease in DLOM would result in decrease/
(“DLOM") increase in fair value by HK$222,000/HK$222,000.
ooooooo 40% goo0ooooboooonwioooooooooo
mooooooom [0222,0000 00222,0000 00
Discount for lack of control 20% 10% increase/decrease in DLOC would result in decrease/
(“DLOC") increase in fair value by HK$83,000/HK$83,000.
ooooooo 20% gooooooooooonboobobooooooo
mooooooom 83,0000 0083000000
Control Premium 25% 10% increase/decrease in control premium would result in
increase/decrease in fair value by HK$66,000/HK$66,000.
ooooo 25% goooooCooooOw%ooooOoboooOoDo
66,0000 0 0 66,0000 0 O
Unlisted equity Market approach  Enterprise value- to-Sales multiple 1.08 to 4.54  10% increase/decrease in EV/Sales multiple would result in
investments C (“EV/Sales multiple”) increase/decrease in fair value by HK$439,000/HK$439,000.
oooooooc ooo ooooooooo 1.080 4.54 EV/Sales0DO0COO0D10% 000000000000
(D EV/SalesD 0 [0 439,0000 0 0 439,0000 0O
Discount for lack of 33% 10% increase/decrease in DLOM would result in decrease/
marketability (“DLOM”) increase in fair value by HK$474,000/HK$474,000.
ooooooo 33% oooooooooboon»oooobooooooo
mooooooom [0474,0000 O O 474,0000 O O
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

44. FAIR VALUE AND FAIR VALUE HIERARCHY

OF FINANCIAL INSTRUMENTS (Continued)

Fair value hierarchy

The following tables illustrate the fair value measurement

hierarchy of the Group’s financial instruments:

Assets measured at fair value:
As at 30 June 2025

gooooodd

30 June 2025
20250 60 300

44. 0000000000000
O00ooo
Ooooooo
0000000000 DO0O0OO0D0On
oooQ

goooooooooo
020250 60 300

Fair value measurement using
ooooooooboooo

Quoted

prices  Significant  Significant

in active  observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
oooo ooo00 ooooboo
oo oooo oooo
ooooo ooooo ooooo oo
HK$’000 HK$’000 HK$’000 HK$’000
ooo ooo oon oo0
Investments at fair value through ooooooobo
other comprehensive income: oooooooo
- Unlisted equity investments oogooooo - - 26,434 26,434
— Listed equity investment opoooooo 13,838 - - 13,838
Financial assets at fair value oooooooooo
through profit or loss: ooooo
— Listed equity investments ooooboo 2,045 - - 2,045
— Unlisted but quoted investment 000000000
funds oooo - 36,819 - 36,819
15,883 36,819 26,434 79,136
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

44. FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Continued)
Fair value hierarchy (Continued)
Assets measured at fair value:
As at 30 June 2024

44. 0000000000000
O0O0Oooo
O0o00ooOooo
0oooDO0o0oDoOoooon
020240 60 300

Fair value measurement using
oooooooooon

Quoted
prices  Significant  Significant
in active  observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
oooo oo0o00 ooooboo
oo oooo oooo
ooooo ooooo ooooo o0
HK$’000 HK$'000 HK$’000 HK$'000
ooo ooo ooo ooo
Investments at fair value through 000000000
other comprehensive income: oooooooo
- Unlisted equity investments goooboobo - - 13,448 13,448
- Listed equity investment oooOoooo 17,005 - - 17,005
Financial assets at fair value ooooooooDoo
through profit or loss: ooooo
— Listed equity investments opoooooo 1,615 - - 1,615
— Unlisted but quoted investment 000000000
funds oooo - 39,519 - 39,519
18,620 39,519 13,448 71,587

During the year, there were no transfers of fair value
measurements between Level 1 and Level 2 for financial assets

(2024: Nil). The movements in fair value measurements within
Level 3 are as follows:

goooooboooooooboo
gooooooobbbo2024000 MO
goboboooooobooooobo

2025 2024
20250 20240
HK$'000 HK$'000
ooo ooO
Equity investments at fair value through ooooooooooDo
other comprehensive income: oooooooo
At 1 July 07010 13,450 5,167
Transfer from investment in associate goboooooooo - 12,457
Fair value (loss)/gain recognised in other oooooooooo
comprehensive income O00oooomoo (1,399) (4,174)
At 30 June Oel300 12,051 13,450
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44.

45.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FAIR VALUE AND FAIR VALUE HIERARCHY
OF FINANCIAL INSTRUMENTS (Continued)

Fair value hierarchy (Continued)

Liabilities measured at fair value:

The Group did not have any financial liabilities measured at
fair value as at 30 June 2024 and 2025.

FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES

The Group’s principal financial instruments comprise cash
and cash equivalents and short term deposits. The main
purpose of these financial instruments is to finance the Group’s
operations. The Group has various other financial assets and
liabilities such as trade receivables and trade payables, which
arise directly from its operations.

The main risks arising from the Group’s financial instruments
are credit risk and liquidity risk. The board of directors reviews
and agrees policies for managing each of these risks and they

are summarised below.

Credit risk

The Group trades only with recognised and creditworthy
third parties. It is the Group’s policy that all customers who
wish to trade on credit terms are subject to credit verification
procedures. In addition, receivable balances are monitored on
an ongoing basis and the Group’s exposure to bad debts is not

significant.

With respect to listed equity and debt investments, the Group
purchases and holds them only through various creditworthy

financial institutions.

Maximum exposure and year-end staging

The tables below show the credit quality and the maximum
exposure to credit risk based on the Group’s credit policy,
which is mainly based on past due information unless other
information is available without undue cost or effort, and
year-end staging classification as at 30 June. For listed debt
investments, the Group also monitors them by using external
credit ratings and ensures that investments are only made in
debts meeting a certain credit rating to minimise credit risk.
The amounts presented are gross carrying amounts for financial
assets.

44.

45.

gooooodd

30 June 2025
20250 60 300

O00o0Doooooooon
O00ooo

O0000Oooo
OooDO0oOooooooo
000020240 0202506030000
000000000 DOoOO0ODOoD

oooooooodd

goooobooboooogoooobooon
goobooooooooooooo
goooobobooooooooboooon
gooooboooboooooooobooon
ooobooobobbobooooooo
gooooao

gooooboooooooooobooo
goooboooboooobboooooon
goobooobooooooooooon

good
goooooooooooooobooo
gobooooboboooooboooon
gooooboooboooooooobooon
oobooobooooooboobobob
goboboooooooooboooooon
goboooobooobooooo

goooobboboooooooobooon
goboooobooobooooo

oooooooon
goooooooooooooobooo
goboboboooooboooooon
oooooobooooboboboon
godddoooouobomobobedso
goobooooobbooooooon
gobooooooboobobooooooon
ooooooooobooooooooo
goooobobooooooooboon
goobooooobooboooooon
gooooa
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

45. FINANCIAL RISK MANAGEMENT OBJECTIVES 45. 0000000000 Oooo
AND POLICIES (Continued)

Credit risk (Continued) 000 0ooo
As at 30 June 2025 02025060 300
12-month
ECLs Lifetime ECLs
120000
gooo gooooooo
Simplified
Stage 1 Stage 2 Stage 3 approach Total
oot oo2 oos3 ood oo
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
good ooo good goo ooao
Financial assets at amortised O OOO0O0O0O00O
cost: goood
- Normal ooao - - - - -
Trade receivables* oooooox = = = 120,684 120,684
Financial assets included goooooooo
in prepayments, other goooooo
receivables and otherassets OOOOOO0O
— Normal** ooox** 43,428 - - - 43,428
Amounts due from associates 00000000
- Not yet past due ooooo 4,493 - - - 4,493
Amounts due from a joint oooooooooo
venture 26 - - - 26
Amounts due from related oooooooo
companies
- Not yet past due ooooao 10,252 - - - 10,252
Cash, bank balances and ooooooon
deposits oo
- Not yet past due ooooo 302,836 - - - 302,836

361,035 - 120,684 481,718
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

45. FINANCIAL RISK MANAGEMENT OBJECTIVES

AND POLICIES (Continued)
Credit risk (Continued)
As at 30 June 2024

gooooodd

30 June 2025
20250 60 300

45. 000000 DLDOODOOooO

gogdooo
020240 60 300

12-month
ECLs Lifetime ECLs
120000
gooo gooooooo
Simplified
Stage 1 Stage 2 Stage 3 approach Total
oon ooz oos3 ooo oo
HK$’000 HK$'000 HK$’000 HK$'000 HK$’000
good goo ooao ooo ooo
Financial assets at amortised O OOOO0O0O00O
cost: goood
- Normal ooao - - - - -
Trade receivables* oooooo* - - - 131,025 131,025
Financial assets included ooooooooo
in prepayments, other gooooooo
receivables and otherassets OOOOOO0O
— Normal** Ooox** 53,132 - - - 53,132
Amounts due from associates 00000000
- Not yet past due ooooo 1,103 - - - 1,103
Amounts due from a joint goooooooog
venture 25 - - - 25
Amounts due from related gooooooo
companies
- Not yet past due ooooo 1,335 - - - 1,335
Cash, bank balances and oooooooo
deposits oo
- Not yet past due ooooo 256,139 - - - 256,139
311,734 - - 131,025 442,759
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45. FINANCIAL RISK MANAGEMENT OBJECTIVES

AND POLICIES (Continued)
Credit risk (Continued)
Maximum exposure and year-end staging

* For trade receivables to which the Group applies the simplified
approach for impairment, information based on the provision matrix
is disclosed in note 24 to the consolidated financial statements.

** The credit quality of the financial assets included in prepayments,
other receivables and other assets is considered to be “normal” when
they are not past due and there is no information indicating that the
financial assets had a significant increase in credit risk since initial
recognition. Otherwise, the credit quality of the financial assets is
considered to be “doubtful”.

Further quantitative data in respect of the Group’s exposure to
credit risk arising from trade receivables are disclosed in note

24 to the consolidated financial statements.

At the end of the reporting period, the Group had certain
concentrations of credit risk as 11% (2024: 11%) and 33%
(2024: 39%) of the Group’s trade receivables were due
from the Group’s largest debtor and the five largest debtors,

respectively.

Liquidity risk

The Group monitors and maintains a sufficient level of cash
and cash equivalents deemed adequate by management to
finance the Group’s operations and mitigate the effects of
fluctuation in cash flows. Management reviews and monitors

the Group’s working capital requirements regularly.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooood

30 June 2025
20250 60 300

45. 0000 bO0O0OO0Oooo

gogdoooo
oooooooon

* ooooooooOoOooooonooo
ooo0oooooooooooooo
oo0oo024000

** oo0ooooo0ooooooooooo
opooooooooOooooonooo
oooooooooO0ooooon0ooo
ooo0o0ooo0oo0oo0oooooooo
oooooooooooooOooooOm

ooooooboboooooooooo
goooobbobooooooooon
0000240

goooboobooooooboboooooon
gooboooboboooobooob
O011%320240 0 11%00 33%1 2024
ogo3vbuoboboobobobonb
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

30 June 2025
20250 60 300

45. FINANCIAL RISK MANAGEMENT OBJECTIVES 45. 0000000000 Oo0ooO

AND POLICIES (Continued)
Liquidity risk (Continued)

The maturity profile of the Group’s financial liabilities as at
the end of the reporting period, based on the contractual

undiscounted payments, is as follows:

googoooo
gooooboooboboboooooon
gboooooooobooobooon

2025
20250
Less than 1to5 More than
On demand 1 year years 5 years Total
goooo oo1o 1050 5000 oo
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
ood oood ooo ooo goo
Trade payables oooooo 1,814 59,770 - - 61,584
Financial liabilities included 000000000
in other payables and gooooooooo
accruals 24,710 - - - 24,710
Loans from non-controlling OOO000O0000
shareholders of subsidiaries 00000 53,174 - - - 53,174
Amounts due to related oooooooa
companies 9,497 - - - 9,497
Amounts due to associates oooooooao 522 - - - 522
Lease liabilities oooo - 55,519 52,857 - 108,376
89,177 115,289 52,857 - 257,863
2024
20240
Less than 1to5 More than
On demand 1 year years 5 years Total
goooo oo1o 1050 5000 oo
HK$’000 HK$'000 HK$’000 HK$’000 HK$’000
ood ooo ooo ooo goo
Trade payables gooooo 2,951 72,831 - - 75,782
Financial liabilities included 000000000
in other payables and ooooooooo
accruals 20,113 - - - 20,113
Loans from non-controlling OOO0O00O0000
shareholders of subsidiaries 00000 51,874 - - - 51,874
Amounts due to related oooooooa
companies 1,762 - - - 1,762
Amounts due to associates oooooooao 293 - - - 293
Lease liabilities 0o00oo - 58,730 72,698 142 131,570
76,933 131,561 72,698 142 281,394
202500 | DOOO0OoOoOoooo
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

45. FINANCIAL RISK MANAGEMENT OBJECTIVES

AND POLICIES (Continued)

Capital management

The primary objectives of the Group’s capital management are
to safeguard the Group’s ability to continue as a going concern
and to maintain healthy capital structure in order to support
its business and maximise shareholders’ value. The Group
primarily funds its operations by cash generated from operating
activities. As at 30 June 2025, the Group did not have any
bank borrowings or outstanding bank loans (2024: nil).

The Group manages its capital structure and makes
adjustments to it in light of changes in economic conditions
and the risk characteristics of the underlying assets. To
maintain or adjust the capital structure, the Group may
adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. The Group is not subject to
any externally imposed capital requirements. No changes were
made in the objectives, policies or processes for managing
capital during the years ended 30 June 2025 and 30 June 2024.

The capital of the Group represents equity attributable to
owners of the Company.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
gooooodd

46. STATEMENT OF FINANCIAL POSITION OF

THE COMPANY

Information about the statement of financial position of the
Company at the end of the reporting period is as follows:

30 June 2025
20250 60 300

4. U U U OO OODO

gooooboboooooooboon
gooo

2025 2024
20250 20240
HK$’000 HK$’000
god good
NON-CURRENT ASSETS ooooo
Investments at fair value through other ooooooo
comprehensive income ooooooogoo 13,838 17,005
Total non-current assets goooooOoao 13,838 17,005
CURRENT ASSETS oooo
Prepayments and other receivables ooooooooooo 211 921
Financial assets at amortised cost oooooooooooo - 0.00
Financial assets at fair value through oooooooooo
profit or loss ooood 36,820 39,519
Due from subsidiaries oooooooo 388,343 408,750
Cash, bank balances and deposits go0ooooooooo 62,180 62,800
Total current assets ooOoooa 487,554 511,990
CURRENT LIABILITIES gpoo
Other payables and accruals ooooooooooo 2,144 127
Total current liabilities oooooo 2,144 127
NET CURRENT ASSETS gooogo 485,410 511,863
Net assets gooo 499,248 528,868
EQUITY 0o
Issued capital ooooo 811 811
Reserves (note) opoooog 498,437 528,057
Total equity ooo 499,248 528,868

202500 | DOOOOOODOO

29%



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

gooooood

30 June 2025
20250 60 300

46. STATEMENT OF FINANCIAL POSITION OF

47.

THE COMPANY (Continued)

Notes:

A summary of the Company’s reserves is as follows:

46. U U U UDUDLUDLUUDDO

ooo

gooooooooo

Shares held
Share under the  Share-based
premium  share award payment Fair value Retained
account scheme reserve reserve profits Total
oooo oooo
oooo ooo oooo
poooo ooooo oooo oo oooo 0o
HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
poo ooo ooo poo ooo ooo
(note 37) (note 38)
oooszo 0oo3so
At 30 June 2023 and 1 July 2024 02023060300 02024F7A1H 436,751 (15,820) 16,170 5,006 131,322 573,429
Profit for the year oooo - - - - 3,334 3,334
Other comprehensive loss for the year: goooooooo
Changes in fair value of equity investments 0ooooooooooooo
at fair value through other comprehensive ooooooooo0oo
income - - - (14,671) - (14,671)
Total comprehensive income for the year 0ooooooo . . _ (14,671) 3,334 (11,337)
Final 2023 dividend 202300000 - - - - (23,977) (23,977)
Interim 2024 dividend 202400000 - - - - (10,390 (10,390
Purchases of shares for the share award 0oooooooooo
scheme - (463) - - - (463)
Equity-settled share-based payment goooooooooooo
arrangements gooo - 440 (8,541) - 8,895 795
At 30 June 2024 and 1 July 2025 020240 60300 0 2025F7A1H 436,751 (15,842) 7,629 (9,665) 109,184 528,057
Profit for the year oooo - - - - (320) (1,172)
Other comprehensive loss for the year: goooooooo
Changes in fair value of equity investments 0ooooooooooooo
at fair value through other comprehensive oooooooo00oo
income - - - (3,167) - (3,167)
Total comprehensive income for the year 0ooooooo . _ _ (3,167) (320) (3,997)
Final 2024 dividend 202400000 - - - - (16,219) (16,219)
Interim 2025 dividend 202500000 - - - - (11,353) (11,353)
Purchases of shares for the share award ooooooooooo
scheme - (180) - - - (180)
Equity-settled share-based payment ooooooooooooo
arrangements gooo - 1,619 (1,084) - 1,084 1,619
At 30 June 2025 02025060300 436,751 (14,403) 6,545 (12,832) 82,376 498,437

APPROVAL OF THE CONSOLIDATED
FINANCIAL STATEMENTS

47. 00 0o0ooon

ogbooooboogoz2o02s090170000

The consolidated financial statements were approved and

authorised for issue by the board of directors on 17 September ooooooooo

2025.
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A summary of the results and of the assets, liabilities and non-
controlling interests of the Group for the last five financial years,
as extracted from the published audited financial statements and

restated as appropriate, is set out below.

CONSOLIDATED RESULTS

ERERERE

FINANCIAL SUMMARY

Year ended 30 June
OO0e3000 00O

ERERERE

gobooooboobobooboboobogoboD
goooobObooOobboooooooooo
gobooboobooobboooboon

2025 2024 2023 2022 2021
20250 20240 20230 20220 20210
HK$’000 HK$’000 HK$’000 HK$'000 HK$’000
ooo ooo ooo ooo ooo
Continuing operations ooogooo
Revenue oo 726,949 748,489 727,167 665,859 616,361
Profit before tax goooa 40,499 40,624 64,365 85,980 90,357
Income tax expense oooodo (8,583) (5,407) (8,630) (11,946) (19,780)
Profit for the year from oooooooood
continuing operations oooo 31,916 35,217 55,735 74,034 70,577
Profit/(loss) for the year oooooooo
from discontinued oooomood
operation - - - 1,197 (39,040)
Profit for the year o000 31,916 35,217 55,735 75,231 31,537
Attributable to: ooooooao
Owners of the Company ooDoooog 31,440 40,643 60,452 72,168 34,834
Non-controlling interests ooDooo 476 (5,426) (4,717) 3,063 (3,297)
ASSETS AND LIABILITIES
gooon
As at 30 June
06300
2025 2024 2023 2022 2021
20250 20240 20230 20220 20210
HK$’000 HK$’000 HK$’000 HK$'000 HK$'000
ooo ooo ooo ooo ooo
Total assets Oooo 1,095,325 1,106,823 1,121,254 1,037,601 969,977
Total liabilities ooo 343,526 362,548 351,535 300,296 276,921
Net assets OoOoo0o 751,799 744,275 769,719 737,305 693,056
Equity attributable to: oopooooooo
Owners of the Company ooDoooog 742,632 725,942 740,547 698,653 639,498
Non-controlling interests Ooo0o0oo 9,167 18,333 29,172 38,652 53,558
Total equity oooo 751,799 744,275 769,719 737,305 693,056
202500 | DOoOOooOOoOOoOOO
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GLOSSARY
L]

“2023 Share Option Scheme”

020230000000
“2025 AGM”
g202500000000

“Affiliated Clinic(s)”

obooooog

“Affiliated Doctor”,
“Affiliated Dentist”,
“Affiliated Auxiliary
Services Providers”

obooobobombooood
oooooooooon

“Articles” or “Articles of
Association”

gbhobbobooobooo

“Audit Committee”
Ooo0oOooo0oo

“Auxiliary Services”

gboooog

“Auxiliary Services Provider”

oboooooooao

//BBSH
goooobooo

the new share option scheme approved and adopted by the Company on 24
November 2023
goboozo2s0mMb2400pooooooboog

the annual general meeting of the Company to be held on Friday, 21 November
2025
gobogzos0no21ipdbgnoooooooooboog

clinic(s) which is/are not operated by the Group but which has entered or will
enter into an agreement directly with the Group to offer Medical Services, Dental
Services and/or Auxiliary Services to the Plan Members
ooodoooooooooobooooooooooobooooboooogn
ubooooooooooooono

doctor(s)/dentist(s)/Auxiliary Services Provider(s) who has/have entered or will
enter into an agreement directly with the Group to provide services to Plan
Members and who, in accordance with the terms of such agreement, has/have
received or will receive an amount from the Group based on the volume of Plan
Members treated
goboooobooooooooobooboobooboobboobooobooo
gobooooooboobooooboboooboooboobbobooboo

the amended and restated articles of association of the Company currently in force
yoodooooooooooooooo

the audit committee of the Board
Ogooooooooao

includes imaging and laboratory services, physiotherapy, traditional Chinese
medicine, vision care and optometry and child health assessment
gboboooogooboobooboobooobooooooobooboboboooo
oo

auxiliary services provider(s) who is/are or will be engaged directly by the Group
as a consultant to provide Auxiliary Services in the UMP Medical Centres in
accordance with the terms of a consultancy agreement with the Group, and the
Affiliated Auxiliary Services Providers
ooodoooooobooooboobooboooooooooboooobooOogo
ooodoooouoooooooooooobooooobobooOobOoOoOobobn

Bronze Bauhinia Star
oOoooad
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“Board”
goooad

“Chairman”
oooo

“Co-Chief Executive Officer”
gooooooo

“Code of Conduct for Securities
Transactions by Employees”
goboooooboboboooo

“Company”

gooog

“Contract Customers”

gooooo

“Corporate Governance Code”
oooooooo

“CR Medical”

gboooobo

“CTFE”
ooooooo
“CT Scan”

gooooboogo

GLOSSARY
HRN

the board of Directors
ooo

the chairman of the Board
oOoooa

the co-chief executive officer of the Company
oooogooooo

the Code of Conduct for Securities Transactions by Employees adopted by the
Company
goodooooooooooooooooo

UMP Healthcare Holdings Limited, a company incorporated under the laws of the
Cayman Islands with limited liability on 5 November 2014
goooobobooobobo20140iOsSOOD0O0000O0O0OOODDODOOOOO

collectively, insurance companies and corporations which have entered or
will enter into corporate plans with the Group for healthcare benefits for Plan
Members
goooboobooboooobooooboobooboobooboboobobooboo
goo

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules
goboboobcaoooboogoooo

China Resources Medical Holdings Company Limited, a company incorporated in
the Cayman Islands with limited liability and listed on the Main Board of the Stock
Exchange (Stock code: 1515)
gooobooooodooooooobboooodooooboboooooooa
gogois150

Chow Tai Fook Enterprises Limited, a company incorporated under the laws of
Hong Kong with limited liability
oobobooboooooooboboouoboobobooobo

computed tomography scan, a medical imaging technique used in radiology to get
detailed images of the body non-invasively for diagnostic purposes
gbooobooooboobooooboobobooboobobobbooboobooboooboooo
ooooooo
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GLOSSARY

“Dental” or “Dental Services” include primary dental services such as scaling and polishing and secondary
dental services such as crown and bridge, orthodontics, implants and whitening

goobboooooon gbobooboobnboooobooobobbobobobobnboooooobooboo
goooooobobb

“Dentists” dentist who is or will be engaged directly by the Group as a consultant to provide

Dental Services in the UMP Medical Centres in accordance with the terms of a
consultancy agreement with the Group, and the Affiliated Dentists

oooo go00o0d0oo0ooooo0o0oooOob0ooooooboooooOoboooooooooao
00000000000 000O0Ooo0oboooa

“Directors” directors of the Company
goon gooog
“Doctors” doctors who is/are or will be engaged directly by the Group as a consultant to

provide Medical Services in the UMP Medical Centres in accordance with the

terms of a consultancy agreement with the Group and the Affiliated Doctors
oooo ooodoooooboooooboooooooooooboooooboooogn

goodooooooooooooooooooo

“FY2021” the financial year ended 30 June 2021
O202100000 0020210603000 0000
“FY2022” the financial year ended 30 June 2022
0202200000 Oo20220e6030000000
“FY2023” the financial year ended 30 June 2023
0202300000 OoO20230e60300 00000
“FY2024” the financial year ended 30 June 2024
0202400000 Oo20240e6030000000
“FY2025” the financial year ended 30 June 2025
0202500000 OoOz20250603000 0000
“FY2026” the financial year ended 30 June 2026
0202600000 Oo202606030000000
“GBS” Gold Bauhinia Star

oo0ooooo ooooa
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“General Practitioners” or “GPs”

gooboood

“Global Offering” or “IPO”

gbooobboooobooboooad

“Greater Bay Area”

gooog

“Group”, “we”, “UMP” or
“UMP Healthcare Group”
ogboooomoooo
goobobooooobogoog

//HK$U
goano

“Hong Kong”
oooo

“Hong Kong & Macau Clinical
Healthcare Services”
gdododoooouooooooa

“Hong Kong & Macau Corporate
Healthcare Solution Services”

ooo0oooooooOoo
gboooboo

//JP//
gooooo

“Listing Date”
gooooo

GLOSSARY
HRN

Doctors trained in general practice and best suited to act as first point of contact
for patients, having the required knowledge to refer patients to the appropriate
specialists or services required
ggbooboobobboobooboobbooobboobooboboob
gobobooboooo

the offer of the shares of the Company to the public in Hong Kong and outside
the United States of America in offshore transactions in reliance on Regulation
S, the details of which are set out in the section headed “Structure of the Global
Offering” of the prospectus of the Company dated 17 November 2015
gooooobbbooooosogoooooobooobbbbobooboooo
gooboz2oi50m11bot7booboooooobbobooboooooogn

Guangdong-Hong Kong-Macau Greater Bay Area, a geographical region of
China comprising Guangzhou, Shenzhen, Zhuhai, Foshan, Huizhou, Dongguan,
Zhongshan, Jiangmen, Zhaoqing, the Special Administrative Regions of Hong
Kong and Macau for the purposes of this document
goboobooooboooboooooboooboboboooobobobooo
gooobooboooooobobooobooobobooobooboobobog

the Company and its subsidiaries

oooogoooood

Hong Kong dollars, the lawful currency of Hong Kong
goodooddd

the Hong Kong Special Administrative Region of the PRC
gooboooobooo

provision of clinical healthcare services to Self-paid Patients in Hong Kong and
Macau

gbobooboooobooboobooobooobob

provision of corporate healthcare solutions services in Hong Kong and Macau
ooboboooooobbooobooobooo

Justice of the Peace

gooo

27 November 2015
20150110270
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GLOSSARY
L]

“Listing Rules”
oooooo

“Macau”
oooo

“Chinese Mainland” or “PRC”
O0000oO0ooo0oo
“Chinese Mainland Clinical
Healthcare Services”

gbooooboooooooooo

“Medical” or “Medical Services”
Ooooooooooo

“Model Code”
oooooo
//MRIN

gooobogo

“PET-CT”

oboooboooooon

“Pinyu”

goon

“Plan Members”

gbooooo

UMP HEALTHCARE HOLDINGS LIMITED |

the Rules Governing the Listing of Securities on the Stock Exchange
ooooooooo

the Macau Special Administrative Region of the PRC
oooodooogad

the People’s Republic of China (excluding, for the purpose of this report, Hong
Kong, Macau and Taiwan)
oooogooobobooooboboooboooooon

provision of clinical healthcare services to self-paid patients in Chinese Mainland
oodoouoouooooooooooooo

include general practice and specialist practice
goooogooobon

the Model Code for Securities Transactions by Directors of Listed Issuers as set out
in Appendix C3 of the Listing Rules
gobooocoooooooboooooobooboooon

magnetic resonance imaging, a procedure that uses magnetism, radio waves, and
a computer to create images of areas inside the body
Oo0ob00ooo0ooooooooooo0oooooooooooooooon
O

positron emission tomography-computed tomography, a nuclear medicine
technique which combines, in a single gantry, a positron emission tomography
(PET) scanner and an x-ray computed tomography (CT) scanner, to acquire
sequential images from both devices in the same session, which are combined into
a single superposed (co-registered) image
goooooooboooobobobbbobooboo0oooooboboboboboooPETOO
xXooooooooocrtbooooboooooobooobooooooboobooDob
goboooobooboobogo

Pinyu Limited, a company incorporated under the laws of the British Virgin Islands
with limited liability, which is a substantial shareholder of the Company and an
indirect wholly-owned subsidiary of CR Medical
goooobooobobooobobooobobobooboboobobooboooo
gooboooooobbooooo

members of the Group’s corporate healthcare benefits plans, who typically
include group medical insurance policyholders and employees of corporations
and/or their dependants
gooobooboboobooboooboboboobooboobooobobooboon
gooogoooo
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“Post-IPO Share
Option Scheme”

gobobooooobobod

“Pre-IPO Share
Option Scheme”

goooboooooooooo

“Remuneration Committee”
ooooooo

//RMB//
gooog

“Self-paid Patients”
oooooo
“Share Award Scheme”

gooobogo

“Share(s)”
oooo

“Shareholder(s)”
oooo

“specialist practice” or
“specialist services”

goooooooooooo

GLOSSARY
HRN

the post-IPO share option scheme approved and adopted by the Company on
13 November 2015 and terminated by the Board with effect from 24 November
2023
gooozotsgnmo3googboooobobobooboobooobooo
gobodgz2o023011g240000

the pre-IPO share option scheme approved and adopted by the Board on 18
August 2015
goboozoisgspgisgoooopooooooobooonoo

the remuneration committee of the Board
goooooooono

Renminbi, the lawful currency of the PRC
goooooogo

patients who visit a UMP Medical Centre operated by the Group and pays for
services using cash or credit card
obobobooooooboooboooobooboboooboobooboooDboo

the share award scheme approved and adopted by the Board on 30 June 2016 and
amended by the Board with effect from 24 November 2023
gobo0Oz2o0tebed300 0000000000000 O000O0O0O0O00OO020230
11024000

ordinary share(s) with a nominal value of HK$0.001 each in the share capital of
the Company
goooogbgbdoootoobgbo

holder(s) of Share(s)
Ogooooo

the range of specialist practice offered by UMP, including Cardiology,
Dermatology, Endocrinology, Diabetes and Metabolism, Family Medicine,
Gastroenterology and Hepatology, General Surgery, Internal Medicine,
Nephrology, Neurology, Neurosurgery, Obstetrics and Gynaecology,
Ophthalmology, Orthopaedics and Traumatology, Otorhinolaryngology (ENT),
Paediatrics, Paediatrics Surgery, Radiology, Respiratory Medicine, Rheumatology
and Urology, an updated list of which is available on www.ump.com.hk
gooboobooboboobgobbobobooboboboobooooooboooog
gobobodooooooobobobboobobobbooobooobooobooo
gooobooooboooboooboooobboboboooooboooooooooo
0000000000000 O0www.ump.comhkD OO0OO
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GLOSSARY
=4l

“Stock Exchange”
ooooo

“UMP Medical Centre(s)”
oooooooo

“UMP Network”

oumpO OO

“oy

0 %0

The Stock Exchange of Hong Kong Limited
oooooooooga

medical centre(s) offering Medical Services, Dental Services and/or Auxiliary
Services which is/are operated by the Group
o000od0dboooooboooooooooboooooooooo

consists of (i) UMP Medical Centres which are operated by the Group and (ii)
Affiliated Clinics which are clinics not operated by the Group but each of which
has entered into an agreement with the Group to offer Medical Services, Dental
Services and/or Auxiliary Services to Plan Members
oo@Gooooooooooooo@woobboooboooobbooboooobooo
goboooobooobboooboooboooboboboobooooboogo

per cent
oonO
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